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'STATE OF ALABAMA
COUNTY OF ._JEFFERSON

[ specifically referred 10, bul any and all other debis, nhﬂgaﬂnnlnr liabllities of Motigagor to Morigagee, oW existing or heccafter arising,

BOOK

7;#?_‘- '.i.

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and ensered into on this day of _—JAanuary , 1992, by and between

Joe' M, Rose dha Rose Home Bujlders 4
(herelnafier reforred to as “"Mortgagor™) NIAL BANK O 1’
(hereinaficr referred o as *Mortagagee™). 9

o Titnessetl: '

WHEREAS, Mortgagor I3 jusily indebied to Mortgagee, and hereby executes this Mortgage to secure the -
payment of = T 00—~ —_ —=="Dolars (§ _&9_1.5100 100 ) .:1.'_

as evidenced by promissory note of even date herewith and payable In accordance with the 1erms of sald note.

due, absolute or contingent, liquidated or unliq

mummufm.mmypmw,wmﬂ by note, open account, , guaranty, pledge or
NOW, THEREFORE, Moriga or and all others executlng this morl F.inmmdhm.ﬂmmmWﬁﬂdw
cvidenced by pote hercinabove spec c:llymfmudtu,an&mymdnll urindnhudnﬂl(ﬁ]duuwbmmedunhum refecred 10, and the

compl withalluhhaemr:.mulndsﬁmllﬂmheminmnuinnd,hubnudmdmdmld.lndduuhuehypanl,hupin. , alien, con . pransfer and i
mortgage unto Mortgages, its successors and assigny, the following described real cstate, togother with huﬂdinp:ndhwmmm somctimes
I

muaduu".wmu"ume"mwmnmu").mmmdwmmcmu___&hilbl ,

State of Alabama, and more particularly described as follows, to-Wwit: e
thlﬁﬁ,‘ﬁccnrding to the Survey of Timber Park, Phase II1I, as recorded in Map '
Book 15, page 11, in the Probate Office of Shelby County, Alabama. '
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" together with all awards received through eminent domain, and payments upon 30y insurance policies covering the real estate. and all rights. privileges.
tenemenis. and appurtenances thereunio belonging O in anywise anertnining 1o said real estate including casements and ri ts-of-wiy appurtenant
therelo and all gas, steam, electric and ather heating, cooling and lighting apparatus. ¢levators. iccboxes, plumbing. stoves. goors and other fixtures

appertaining to the real estate and improvements jocated thereon, all of which shail be decmed realty and conveyed by this morigage.

s forever. And Morigagor convenants
same as aforesaid; that the real estate
| estate unio Morigagee, Is SUCCESSOrs

TO HAYE AND TO HOLD the real esiate. and evcry part thereol. unio Morigagee. ils SUCCEISOTS and assi
with Mortgagee that it is lawlully seized of the real estate in fee simple and has a right to sell and convey ihe
< free of all encumbrances excepl as hercin set oul. and Morigagor will warrantand forever dclend the title 1o the rea

‘and assigns. against the lawful claims of all persons whomsoever.
THI1S MORTOAGE 1S MADE, however, subject (o the following covenanis, conditions, agreements, #nd provisions: !

. |. That Morigagor shall pay the said indebtedness(¢s) secured h“:b{ and interest thereon wheo and as it (they) shali become due, whether in course
or under any condition, covenant or agreament herein contained, together wilh any other indebledness{es) which Morigagor may owe o Mortgagee,

it being furiher agreed that any statement. any note or obligation that is sccured by this mortgage shall be conclusive evidence of such fact. |

' 2.(a) That Morigagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extended caverage). znd such other insurance

. as Morigages may from lime to fime require i companies, form, lypes. and amounts, and shall assign, with endorsements satmt‘acm:g 10 Morigagee,
satisfactory to Morigagee ail insurance policies of any kind or in anF amount now or hereafler issued

i

“nd deliver to Morigagee with morigagee clauses _ ‘
cies and 81 any (ime upon request

with respect 10 the real estate, Nol later than the first day fnllawinp the expiration date of any and all such insurance po _
of Mortgagee, Morigagor shail furnish Morigagee cerlificates of insurance issued by insurance companics :_alul‘actc_:? o MunSaFu showing that the |
amount and type of insurance required by Morigagee hereunder is in effect. All rencwal policies, with premiums paid, shall be delivered to Mortgagee
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at least thin'J {30 days before the expiration of the oid policics. IT any insurance, or any part thereof, shall expire, of be withdrawn, or become void of
unsafe by Morigagor's breach of any condition thereol, or become void or unsafe by season of the failuze or impairment of the capital of any company
by which the insurance may then be carried, of i for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Morigagor shail procure
and deliver 1o Morigagee new insurance on the premises, satisfaciory 1o Mo ee If Hnrlﬂf‘ﬂr fails 10 procure and deliver such new insurance,
Mortgagee may, but shall not be obligated 10, procure same, and upon demand, MOTIRagor 3 reimburse Morigagee all such costs expended with
terest on such advance at the rate set forth in the note secured hereby. Mortgagor thal %l“ immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is here conferred on Mortgagee 1o seitle and
compromise claims under all policies and 10 demand, receive, and reccipt for all monics becoming payable eunder and 10 assign absolutely all
policies 1o any holder of the nole or to the graniee of the real estate in the event of the foreclosure of this mo e and security agreement or other
transfer of fitle 10 the real estate in extinguishment of the indebiedness(es secured hereby. In the event of loss b|y any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed 1o make lflym:nl or such loss directly to the Mort-
gagee instead of to the Mortgagor and the Morigagee jointly, and the insurance proceeds, after d:dua:lin% | costs of collection, including reasonable
attorneys’ fees, mai,r be applicd by the Morigagee at its oplion, either as a payment on account of the indebtedness(es), secured hereby, whether or Bt
then duc or payable, or toward the restoration, reconstruction, tepair, or alteration of the real eslate, either to the portion thereof by which said loss
was sustaincd or any other portion thereof.

{b) That together with and in addition 10 the monthly payment of prinii‘ral and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if requir Morigagee, shall deposil with the Morigages, in a non-interest bearing
account, a sum cqual 1o one-twelfth (1/12) of the yearly Laxes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and Frnund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estage for coverage against loss by lire or such othér hazard as may reasonably be required by the Mnrlﬁagee amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of eld shall exceed at
any time the amount deemed necessary by the Morigagee to provide for the payment of taxes, assessments, rents and insurance premiums 85
they fall due, such excess shall be repaid to Morigagor or credited to Morigagor as Morigagee may determine. If the amount of the funds heid shall not
be dulficient at any time lo Jaz‘g (Exes, asscsaments, ground rents, and inSurance premiusa as they fall due, Mortgagor shall pay 1o Mmﬁ'ﬁ" any amounl
necessary ko make up the deficiency upon notice from Mortgagee (0 Mortgagot regu:sling paymeit therec!, Upon payment 1n full of all sums sccured
by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

{¢) That Mnningur shall pay and discharge as the same become due all 1axes and assessments that may accrue, be levied, or assessed :Eun the real
estate or any part thereof, which may be or become a lien prior to this morigage or have priority in ﬁymcnt lo the indebiedness(es) secured hereby, or
upon Morigagee's inlerest therein or upen this mortgage or the indebtedness{es) or evidence of indebtedness(es) secured hereby, without regard to aoy
law heretafore or hereafier enacted imposing pa{}ncnt of the whole or any part(es) thereof upon Mortgagee, upon the passage of any law imposin the
anm:nt of the whole or any part thereof upon Morigagee or upon the rendering by an agﬁpﬂlau court of competent jurisdiction that the undertaking

y Mortgagor 1o pay such taxes is lc ly inoperative, then the indebledness(es) secured hereby without deduction shall, at the nRtlion of Mortgagee,
pecome mmedialely due and payable, notwithstanding anything contained in this mortgage of any law heretofore cnacted; and Mortgagor shall not
suffer or permit any such taxes on the said real esiate 10 become of remain delinquent or permit any part thereof or any interest therein to be sold for
By laxes or asscssments; and further shall furnish annually to Morigagee, prior to the datc when they become delinquent certificates or receipts of the

proper offices showing full payment of all such taxes and asscssments.
\ 2. That the real estate and the improvements thercon shall be kept in good condition and no waste committed or permitied thercon. '

4. That no building or other improvement on the real estate shall be structurally sliered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this morigage and adapied to (he proper Use and enjoyment of the real cslate be removed at
any lime without like consent unless actually replaced by an article of equal suitability by grj . In the cvent of any breach of this covénant
the Mortgagee may, in addition to any other rizgu or remedies, at any time thereafter, declare the whoi o the indebtedness(es) secured hereby immedi-
atcly due and payable. !

5. That Mortgagor agrees that the indebtednesi(cs) hereby sccured shall at once become due and pa ble and this morigage llll:gfl to foreclosure
as provided for hiezein, sl the option of holder hereof, when and if any statement of lien is filed under the statuics of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereol, or of the lien, on which such statement is based.

§. That Mortgagor shall comply with all statutes, ordinances, re ulations and Jaws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

' 7. That if Mortgagor fails 10.insure the real estale ay h:r:inahav:‘rmﬁdad, or to pay all or any pari of the taxes Or asscasments levied, npmund or
assessed upon or againat the real estate or the indebledness(es) secured hereby, or any interest of Mortgagee in cither, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superiof (o the fien of this mortgage, Mortgagee may, at ils oplion, msuré

F:stnl: and/or pay said taxes, asseasmenis, debts, liens and/or charges, and any money whiich Mort ti::rshlll gve so paid shall constitule 2
debt to Morigagee additional io the indebtedness(es) secured hereby; shall secured by this mortgage; sh the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgages, be immmediately due and payable.

8. That Morigagor agrees that ao dilay or failurewf Morigagee 10 exercise any option to declare the maturity of any indebtedness(es) secured by
this murlpﬂ%n. shall be taken or deemed as & waiver of its right to excrcise such option, o to declare such forfeiture, either is to any past or prescat defaull,
wnd it is furiher agreed that no térms or conditions contained in this mortgage can be waived, altered or changed except a2 evidenced in wrg::g. pigned
by the Mortgagor and by the holder hiereof; and the procurement of insurance or the payment of taxcs or other licns, debis or char by Mortgagee
shall not be taken or construed asa waiver of its right 1o declare the maturily of the indebledness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or 1o pay h taxes, debis, liens or charges.

9. That il Mortgagee shall be made a party to any suit involving the titic to the real cetate and mpl,ozu an attorney to represent it therein, or if Mort-
gee employs an atloracy 10 assisl in sewtling of rcmmringljny cloud on the titie to the seal estate hereby conveyed that purporis 1o be superior (o the
ien of this mortgage in any respect, Mnn%a%pr will pay to Mortgagee, when the same becomes due, such attorney’s fec as ma be permitted by law and
if such fee is paid or incurred Iay Mortgagee the same shall be secured by the lien of this mnrggngzm addilion

lo the indebtedness(es) secured hereby, and shall bear interest from the date it 1 paid or incurred at the rate set out in the note hereinabove referred

to and shall be at once due and payable.

10. That alt expenses incurred by Mortgagee, including atiorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
;nu tto be i'ué:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shail me a partof the indebiedness(es)
ereby securcd. \

11, That Mortgagor agrees to pay a reasonable atiorney’s fee as may be permitted by law 10 Mortgagee should the Morigagee employ an attorney 10
collect any indebtedness(es) secured by this mortgage.

12, That notwithstanding that the assignment of awards hercinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation ciaim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall excoute, at Mnr:Fagcﬂ request, and forthwith deliver o Morigages, a valid assignment in recordable form, assigning al! of such con-
demnation claims, awards or damages 10 Mortgagee, but nol in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Morigagee as herein provided ihen remaining unpaid, with inlerest thereon at the rate specified herein, of in the
note wl%ich this mortgage secures, 10 the dale of payment, whether such remaining principal sum is then due or not by the terms of said note or of Lhis

mortgage.

13. That if Mortgager shall make default in the payment of any of the indebiedness(es) hereby secured, or in the performance of any of the terms

or conditions hereof, Morigagee may proceed to collect the reant, income and profits from the rcal eslaie, either with or without the appointment of &

secciver, any rents, income and profits collected by Mnngﬂféfﬁm o foreclosure of this mortgape, leas the cost of collecting the same, including any
real estate commission or attorncy’s fee incurred, shall be cre 1ed first to advances with interest thereon, then to interest due on the principal indebledness,
and (he remainder, if any, o tzc principal debi(#) hereby secured.

14. That it is further agreed that if Mortgapor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or &ny instajlment
ol interest thereon, or any other indebtedness{cs) the Kagm:m of which is hereby secured, as they or any of them matuze, either by lapse of time or other-
wise, in accordance wilh the agreemenis and covenan eréin conlained, o should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, (AXes or assessments now, of which may hereafter be, levicd e?ninst, or which may become a lien on, the real estate, o should
default be made in any of the covenants, conditions and agreements hercin contained, then and in that event the wholc of said principal sum, with
interest thereon, and gll other indebiedness(es) secured hereby, shall, at the tion of the then holder of said indebtedness{cs), be and become immediatel
duc and payable and the holder of the indebledness(es) hereby secured shall have the right 10 enter upon and take possession of the real estate an
afler, or witﬁmu. taking such possession of the same, sell the motigaged real tstate at public outery, in front of the courthouse door of the county whetein

[ [

 the real estate is located, to the highest bidder for cash, either in pérson or by suctioneer, after first giving aotice of the time, place, and terms of such sele |

by publication once a week for three {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conductin said sale for il is Ruthorized and empowered to exccute 1o the purchaser at said sale a deed to the real esiate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness, appoiniing said auctioneer to make
such sale, shall be prima facie evidence of his authorily in the real estaie, or the equity of redemption from this gage may be foreclosed by suit in |
any courl of competent jurisdiction as now provided by law in Lhe case of past duc mnrlﬁtlgﬂ the Mortgagee, or the then holder of the indcbtedness(es)

heteby secured, may bid at such sale and become the purchaser of the real estate il the highest biddcr therefor. The proceeds of any such sale shall be
applied (a) to the expenses incurred in making the sale and in all prior ¢fforts 1o effect collection of the indebledness(es) secured hereby, including a
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reasonable attorney’s fee, or reasonable attorneys’ fees, as permitted by law for such services as may be, or have been, necessa in any on¢ or more of
the loreclosure of this mnnﬁagc. of the collection of said indebtedness(es). and of the pursuil of any effonis theretofore directed 1o that end, including,
but without limitation 10, the defense of any proccedings instituted by the Morigager or anyone liable for said indebtedness(es) or interested in the
morigaged real eslatc 1o prevent or dr.la{. by any means, the exercise of said power of sale on the foreclosure of thit mortgage; {b) to the payment of
whatever sum or sums Morlgagee may have paid out or become liable to pay, in carrying out the provisions of this morigage. 1o ther with interest
thereon; {c} to the payment and satisfaction of said indebledness(es) and interest thereon J’u:iﬁcnll referred 10 hercinabove (o the day of salc and any
other indebtedness(es) secured by this morigage; and (d) the balance, if any. shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1o se¢ 10 tﬁg proper application of the purchase money.

15, That in the event of the enactment of any law by the State of Alabama, afler the date of this mortga deducting from the value of the real
estale for the purpose of taxation any lien thereon, or imposing any liahili? upon Mori . in respect of the indebiedness(es) secured hereby, or
changing in any way the laws now in force for the 1axation of morigages, or debis secured w mnrtgngbe;, or the manner of collection of any such taxes,

npec

50 as 1o affect this mnngaﬁ:. Mnr:;ugnr shall pay any such obligation impesed on Mort thereby, and ia the event Mortgagor fsils 1o pay such
¥ ro

obligation or is prohibited by law from mal:ing*;uch payment, the whole of the principal sum secured by this morigage, tegether with the interest due
]

thereon shall, at the option of Morigagee, without notice o any party, become immedialely due and payable.

16, That should Morigagor become insojvent or bankrupt; or should a receiver of Mo s be appointed; or should Mo in-
tcnlionally damage or aitempl to remove any improvements ugon said mongaged real ﬁuu;?ﬂulﬂ? E?mc?gl alter the execution a:ﬁ. elivery

of this instrument that there is a defect in the ti.tﬁ: to or a licn or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
error or defect in the above described nole or this instrument or in the execution of the acknowledgment thereol; or if a homestead claim be set up to the
real estate or any part thereof adverse 10 this mortgage and if the said Mortgagor shall fail for thirty {30) days afier demand by the Mortgagee, or other
holder or holders of said indebtedness{cs), to correct such defects in the tile or to remove any such lien or encumbrance or homestead claim, or 1o
correct any error in said note or this instrument or ils execution; then, upon any such defaull, failure or contingency, the Morigagee, or other holder or
holders of said indebledness(es), or any pari thereof, shall have the option or right, without aatice or dcmms. to declare all of said indebledness{es)

then remaining unpaid immed1at:3 due and payablc, and may immediately or at any time thereafler foreclose this mortgage by the power of sale
herein contained or by suit, s such Morigagee, or cther holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or to the mortgaged real eatate, or ::3' part thereof, shall be 5014, transferred, assigned, conveyed, mortgaged
or encumbered by a lien at any time prior 1o the payment in full of the indebtedness(es) secured hen:bz without first obtaining the pricr writlen consent
and approval of Mortgagee which consent and a proval shall be within Mortgagee’s sole discretion; that in the event of an violation of this provision,
the entite uppaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payabic immediately at the
option of Mortgagee without potice o Morigagor, and shall be recoverable by Morigagee forthwith or at any time thereafler without stay of execution
or other process and failure of Mﬂrlgnﬁt‘:r to pay all monics to Mortgagee secured by this mortgage shall be an act of default entitling Morigagee 10 fore-
close this morigage in accordance with the terms hereof. . ]

n

18, That it is the intent of the Mortgagor and Mortgagee to secure any and all indebledness(es) of said HET?I or to Morigagee. now cxisti ci::
hereafler arising, due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, an morigage it intended and
secure, nol only the indebiedness hereinabove specifically referred to, but also any and all other debts, obligaiions and labiliues of said Mortgagor 10
said Mortgagee, whether now existing or hercafler arising, and any and all extensions or renewals of same, or any part thereof, al any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; thal it is ¢xpressly agreed that any indcbtedness at any time secured hercby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varyigg of
ﬁiminishing the force, effect or lien of this morigage; and this morigage shall continué as a First lien on all of the real estate and other propertg a

ghts covered hercby and nol expressly released unal all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafter taken 10 secure the payment of said indebtedness(es) or any part thereof shall i0 any manner be impaired or affected by the execution o
this mortgage; and no security subsequently taken by Mortgagee or othef holder or holders of said indebiedness(es) shall in any manner impair or affect
the security given by this mortgage; and all security for the paymenl of said indebtedness(es} or '.ﬂ part thercof shall be taken, considered and held

as cumulative.
19 That Mortgagor agrees for itsclf and any and all persons or concerns claiming by, through or under Morigagor, that if it or mmne of nulre of
them shall hold pessession of the above described real estaie or any part thereof subsequent to foreclosure hereunder, it or the partics so holding possession,

ghall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenanl failing or rcnmplg 1o
surrcnder possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained

_*py' any such tenant as a result thereof being hereby expressly waived.

L

. " 20, That Mortgagor agrees 1o faithfully perform all the covenants of Lhe lessor or landlord under present and future leases lfl'e:tgs the mortgagoed

zeal csvate, and neither do nor neglect, nof permil 10 be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigegee therein or thereunder.

21. That Morigagor shall furnish to Morigagee within ___upop requestk (—— y days after the close of each fiscal year

of Mortgagor, such financial records as the holder. of this morigage may reguir: including, but not limited 1o, an Annual siatement of the operation of

. the real cslate which shal! include annual statements ilemizing the income and expenses, an itemized rent roll, together with a complete financial statement

of Mortgagor's asseis and liabilities and its. profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Morigagee or at Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Mortgagee at no expense to
Morigagee.

23. That if the indebtedness evidenced by the note specifically referred to hereinabove is being ndvanced by Mortgagee 10 Mortgagor unﬁcr the terms
\and provisions and in accordance with a loan agreement or construction losn sgrecment (“agrecment™), the terms and provisions of said agreement
arc hereby incorporated by reference as Pim.ﬂ of this mnr#agc as if fully set out berein, and any default in the performance of the provisions thereof,
or any contract or nrum:nt between Morigagor and Mortgagee, shall conslituic a default bereunder entitling Mon fe 1o exercise the remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms hercol; that ¢ach FU ADVANCE advanced by

‘Morgagee to Morigagor is being advanced in accordance wilh an agreement dated __Jlannary 9, 1992 and is secured
by this mortgage.

23. That in the eveni this morigage is second and subordinate 10 any prior mo 1) snd in the event the Morigagor should fail to make an
payments which become due on sud prior mo e(5), or should default in any of the £ terms, provisions and condilions of said prior mortgage(s
occur, then such default under the prior mnrtga%: shall constituie an event of defauli under the t:rmuni'pm\ri:ium of this mo ,and the Muﬂm
hercin may, at its option, declare the entire indebiedness(es) secured by Lhis mnrtingu immediately due and payable and if payment i4 not rompily
then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee hezein may, al its option, make, on behalf of Morigagor,
any such payments which become due on said prior mortgapge(s), or incur any such expense or nhli%:'muns on behall of Hurtingnr. in connection with the
said prior morigage(s), in order to prevent the foreclosure of said £||:bri+|:a-|r muﬂgage{:{elnd all such amounts so expended by the within Mortgagee on
behall of said l&nrtga of shall become a debt to the Mortgagee and shall be secured by this morigage and shail bear inlerest from the date of payment

. a1 the maximum legal Tate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, enhitling
the Mortgagee to 5? of the rights and remedies provided herein, including, at Morigagee's option, the right 10 foreclose this morigage.

24. Thal provided always that if Morigagor pa‘y; the indebledness(es) secured by this mortgage, and reimburses Mortgagee, its succeasors and assigns,
for any amount it may have expended gurlunnt the authorization of this mo including without limilation, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed 1o be done, this conveyance

. shall be null and void: otherwise it shall remain in full force and eflect,

23. That any promise madc by Morigager herein 1o pay money may be enforced I:iy a suit at law, and the security of this morigage shall oot be waived
thereby, and sa to such debts the Mortgagor waives all righls of exemption under the Jaws and Constitution of the Staie of Alabama and agrees (o pay
permiited by law s reasonable attorney’s fee for the collection thercof.

16. That no delay or failure of Morigagee (o exercise any option herein given or reserved shall constitute 8 waiver of such oplion or £3t0p Mortgagee
from afterwards exercising same or any other option at any lime, and the payment, or contraciing 1o pay, by Mortgagee of anything Mortgagor has herein
agreed to pay shall not constitute a waiver of default of Morigagor in failing to make said payments and shall not eslop Mortgagee from foreclosing this

. mortgage on account of such failure of Morigagor.

27. That wherever and whenever in this mongage it shall be required or permitted that notice or demand be given or scrved by any party, such |
notice or demand shail be given or served, and shall not be decmed to have been given or served unless in writing and forwarded by regisiered or certified |

mail, retum receipt requested, addressed as follows:

' To Mostgagor: Joe N, Rose dba Rose Home Builders

3013 Alan Shepard Road
. Hueytown, Al 35023

To Moxigageo: I Colcalal Bank

1928 st Avenue North
Birmingham, Al 35203
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28. That singular or plural words used herein 1o designale the Mml?
and agreements herein contained shall bind the successors and assigns ol t
to Morigagee shall inure to the benefit of its successors and assigns.

ﬁor shall be construed to refer 1o the maker of this mortgage, and all covenants
¢ Mortgagor, and every option, right and privilege heréin reserved or aecured

29, That the unenforceability ot invalidity of any provision oz provisions of this morigage shall not render any other provision or provisions herein
mnlg&nﬁi bt;nfnl‘arccablc or invalid. All righis or remedies ol Morigagec tarcunder are cumulative and not aliérnative, and are in addition 10 those
provide aw.

IN WITNESS WHEREOF, the undersigned (has) (have) set {its) (his) (her) {their) hand(s) and scal{s), on the day and year first above written.

| ' S S JOE N. ROSE DBA ROSE HOME BUILDERS

|i WITNESSES:

| ' oAl

|]| : (SEALY
; | (SEAL)
:' I (SEAL)
l‘ LHB/wg ,
; ‘ |
_“el ‘ .
v .l
A . ,
A . \
.-; STATE OF ALABAMA | ‘
j e I - COUNTY

*

do L tlhc undersigned, 8 Notary Public in and for said County, in said State, hereby certify that

- . ' . :
whose namé(s} (is) (are) signed 1o the‘fnreggin conyeyance and who (is) {are) known (o me, acknowledged before me on this day that, being informed
--of the contents of the conveyance, (he) (¥ ¢) (they) execuled the same voluntarily on the day the same bears date.

S " .
TR ) -
P S i

| Y e Given under my hand and official seal this the day of 1
4 1.
3 ’ Notary Public -
4 ﬁ“ STATE OF ALABAMA
:‘d . . ,
- | JEFFERSON COUNTY
:? . .. '
,. e 1, the undersigned, 8 Notary Fublic in and for said County, in said State, hereby certify that
hﬂ Jne N, Bose : —— *
K Owner i R Home Buyi lders i & 10 the for in
; = of pse . B3 Hﬂﬂd &
) :’c!:'?::}r':an?: :':d who is known to me, scknowledged before me on this day that, being informed of the contents of the conveyancet, he, as such oilicer
> and with full authority, executed the same voluntarily for and as the acl of said corporalion. | o
: I;I] + . _I = - ‘_: -. :
J Given under my hand and official seal this the O9th  day of  January - 15 _9.2_1;_ . &
% | j J o T
-‘_-4 \/W{ . or ) :
* Notary Piflic ”l 30 [§ 8 L



