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FIRST NATIONAL BANK OF COLUMBIANA
Post Office Box 977 o
Colurnbiano, Alsbpma 35051

ADDJUBTABLE RATE LINE OF CREDIT
. MORTGAGE

~ NOTICE: THIS MORTUAGE SECURES AN OPEN-END CREDTY PLAN MIIICH CONTATHS A PROVISION ALLOWING FOR CHANGES IM THE

ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCEMTAGE RATE MAY RESULT
~ PAYMENTS AND INCREASED FIMANCE CHARGES. DECREASES IN THE AMNUAL PERCENTAGE RATE MAY RESULT IH LOWER MINIMUM

IN [HCREASED MINIMUM MOMNTHLY
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORIGAGE AND THE PROCEEDS OF TIE OPEN-END CREDIT PLAN SECURED BY THI5 MORTGAGE

" WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMERT BETWEEN THE MORTGAGEE ARD TIIE MORTGAGOR

MAMED NEREIN,

I. This Adjustable Rate Mortgege made this 17th day of January , 1992,
by ond between James Lewis Jones and wife, Debra N. Jones

{horelnafter collectively referred to as "Mortgogor" whether singular or plural}, whose address is

P.O. Box 1104, Columbiana, AL 35051. , and THE FIRST HATIONAL BANK OF COLUMDIANA,

a Notlional Danking Corporation (hereinafter referred to as "Mortgagee™), whose address is Post Office Box 977,
Columblienn, Atsbama 35051,

Secured Line of Credit | '

Hortgagor is glving Mortgagee this Adjustable Rate Line of Credit Mortgage in order to secure the
indebtedness to Mortgsgee, In the maximum principal sum of THIRTY-FIVE THOUSAND AND NO/100 ——-—-
(¢ 35,000.00 ) bellars, (the "Credit Limit") which s evidenced by a Home Equity Line of Credit
Agreement {(hereinalter reforred to as "Credit Agreement™), of even date herewith ond any renewats and exténzions
thereof with interest thereon. The Credit Agreement provides for sn open-end line of credit uwnder which
Mortgagor may borrow ond repay, and reborrow and repay, amounts from the Hogtaagee up to o maximum principal
emcunt &t ony one time outstanding not to exceed the Credit Limit.

The indebtedness secured by this mortgage shall include all advances made by the Mortgagee to the
Mortgagor under the Credit Agreement, sll finance chorges payable on sdvances, nll other fees and tharges

¥

j payable under the Credit Agreement, and all odvances made by the Hortgngee wxder this Mortgoage.

%

]
$

" to be computed on the unpaid balonce otitstonding

" biiling eyele based on chunges in t

day of b billlng cycle Incre

I1. 1n consideration of the mutual promises herein contained Mortgagor does hereby grant and convey

to Mortgogee, ond its successorg ard assigns with power of sole, Lhe |*nFertf ("Property") described belouw.
(A) The reat estate ("Real Estate"} locoted st OFL Highway 30, Wilsonville,

-~ Alabama 35186 in Shelby County, Alabama
to wits

Thirty acres off of the North side of the NE} of the Nwi,

of way in Section 22, Township 21 South, Range 1 East, Shelby County, Alabama;
being situated in Shelby County, Alabama.

Subject to public rcad right of way.
SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

General and special taxes or assessments for 1992 and subsequent vears not yet

due and payable. »

page 658 in Probate Office.

. Easement to South Central Bell as shown by instrument recorded in Deed Book 324

- page 587 in Probate Office.

‘1
‘2. Right-of-Way granted to Shelby County by instrument recorded in Deed Book 223
3
4

. 'Any loss and/or claim which may result from the fact that a mobile home rests on
the subject property and that it is not presently attached to the land or that

it might at some later time be severed from the land.

5. . Right-of~way for county public road along the North side of subject property.

(8) ALl butlding, structures and other Improvements that are located on the Real Estate;

(C) All other property rights that Mortgagor has as owner of the Real Estate, These rights
sre known ns Yeassements, rights and appurtenpnces attached to the Property;n

(D) All rents or royalties from the Resl Estate:

(E) ALl minerel, otl and gos rights ond profits, water rights ond water stock that are part

of the Real Estate that Mortgngor moy now or in the future accptre;

{F} ALL rights of Mortgagor in the land which Lies in the streets or roads In front of
ar next to, the Real Estnte; '
{G) ALl fixtures on the Real Eztate and paragreph (8) of this gect lon;
(1) ALl property, improvements andd rights described in paragrophs (B) through (F) of this
section that Mortgagor may acquire In the future, and;
(1) ALl replocements of or sdditions to the property duscribed In paragrophs {B) through
. F) and paragroph (H} of this section, end

(J} ALl replacements of or ucklitions to the {ixtures that are oh the Rcal Estate and the
Improvements described in paragroph (8) of this section.

TO HAVE AHD TO WOLD the some and every port thereon unto the Hor tgaogee, {ts succassors ond assigns
forever,

(A) Rate end Payment Changes,

The Credit Agreement provides for finsnce charges
from Lime to time undar the Credit Agreement ot on odjustable
percentage rate may be incressed or decreased on the firat doy of each

he "Priwme Rate" as published in the Wpil Street Journol. The snnunt
parcentape rete charged under the Credit Agreement during ench billing cyele will be 1.50 % sbove the

Primea Rate In effect on the first day af that bLIfling eyele. tho oivwal percentoge rote on Lhe date of this
wortgage is _8.00 X. The sannual percentage rate will Incresse if the Prime Rate in effect on the flirst

68es, ond will decrense 11 the Primc Rote in effect on the first day of a bitling
3-64.91 '
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cycle decresues; however, the annual percentage rots will never exceed the Meximum Rate stated in the Credit
Agreament. Any Incresse in ths arrwal percentage rate may result in increased finance cherges and increased
minimus payment smounts under the Credit Agreement. Any decrense in the annuat percentage rals may result in
tower finance charges end lower minimum monthly payments.

(9) Maturity Date

: _ If not soconer terminated as set forth therein, the Credit Agreement will terminate
twenty years from the date of the Credit Agreement, ond all sums payasble thereunder ¢inctuding without
timitatlon princlipal, intereat, expenses and charges) shell become due and paysble In full.

{C) a ax '

this mortgage secures open-end or ravoiving findsbtedness with sn Interast in
resfdentiat real property. VTherefore, under §40-22-2(1)b, Code of Alaboma 1975, 89 amended, the mortgage filing
priviiege tex ghall not exceed $.15 for each $100, or fraction therecf, of the Credit Limit of $ 35,000.0,0
which is the maximum principal Indebtedness, to be secured by this mortgage at sy one time. Although the
Interest rate payeble on the Lline of credit may increase [f the Prime Rate in effect on the first day of s
billing ¢ycle Increasses, the Jncreaged finance chorges that moy result sre payable monthly under the Credit
Agreement and therea s no provision for negative amartization, capitalizstion of unpaid finonce charges of other
increases In the principal amount gecured hereby over and ebove the Credit Limit, Therefore, the principal
amount secured will never exceed the credit Limit unless sn mppropriste smendment herato is duly recorded snd
any edditional mortgage tax due on the increased principat amount paid at tha time of such recording.

1v.

1. Motrtgagie may exerclse all rights contained herein 1§ Mortgagor does not:
(A) vell and truly pay ond discharge every indebtedness hereby secured as it shall
become due and psyable, any renewsl or extenslions thereon, and any other notes of obligations of Mortgagor to
Mortyagee whether now or hereafter incurred;

; ! (B} fventually pay, With interest, any amounts that Mortgagee spends under this |
: ~ Adjustsble Rete Line of Credit Mortgage to protect the value of the Property and its rights In the Property;

L ad

; : {C) Keep nll promises and ngreements under this Adjustabie Rate Line of Credit

: ‘ Mortgage. ' .

| : Mortgagor warrants and represents that except for the nexceptions” Listed in any title
. {nsursnce pollcy which insures Hortgagee's rights in the Property: '

. \ (A) Mortgagor lewfully owng the Property; : l
Q and {B) Mortgagor has the right to mortgage snd cohvey thet Property to Horlgagee;

{ {C) There are no outstanding claims or charges agalnat the Property. '
' | 2. Mortgagor hereby gives Mortgagee o generatl wWArri of title. Thia means that .

Mortgagor will be fully responsible for sny losses wvhich Hortgages suffers because someDhs other theh Hortgagee |
has some of the rights in the Froperty which Hortgagor promises that Mortgagor has. Further, Mortgagor promises
that Hortgagor will defend Hortgagee's ownership of the Property against eny claims of such rights. )
: _ 3. The Credit Agreement does not require that the Mortgagor make any minimum inttist
;  advence or maintsin any minimum balance under the line of credit; therefore, al times there wey be no
. ¥ outstonding indebtedness under this mortgoge. However, this mortgage shall become effective jmmediately
' motuithstanding the lack of any injtint sdvonce and shall not be deomed satisfied nor shail title to the Real
Eetate be divested from the Morlgagee by the payment In full of plt the Indebtedness at any one time
; & eutstanding, since in each case further borrowings can thereafter be made from time to time by the Mortgagor
: under the terms of the credlt Agreement and all such borrowings are to be included in the indebtedness secured
heareby. This mertgege shall contlnue in effect untit atl of the indebtedness shatl have been paid in full, the
O Credit Agreement ahatl have been terminated, the Hortgages shat! have no obligation to extend any further credit
N} to the Hortgegor thereunder and an appropriate written instrument in satisfection of this mortgage, executed
) by eduly authorlzed of flcer of the Mortgagee, chell have been duly recorded in the probate office in which this
sz mortgage is originally recorded. The Mortgogee agress to execute such an instrument promptly fol lowing receipt
E of the Mortgegor's written request therefor, provided that all of the conditions set forth sbove hsve been
o fulfiited. Mothing contasined hergin shall be construed ms providing that thia Mortgege shall gecurd® any
&
-
=
=
| =

[ . -
T
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advances by the Mortgagee to the Mortgagor under the Credit Agreement in a maxime principal smount st any ond
time cutstanding In excess of the Credit Limit set forth sbove untess this mortgsge shall hove been smended to
fncrease the Credit Limit by written instrument duly recorded in the probate of fice in which this mortgege is
originatly recorded.
& {l:onglate 1§ app!icable:) This nﬂ'?taige js junior and subordinate to that certain
’ olumeé

mortgege dated February , 1981 and recorded in ¥ 114 , page _ 536 In the Probate
offtce of eloy County, Alabama.

The Mortgagor hereby authorizes the holder of a prior mortgage encunbering the Real Estate,
if any, to disciose to the Mortgagee the following information: (1) the amouil of indebtedness secured by such
mortgage: (2) the amount of such indebtedness that is unpaid; (3} whether any amount owed on such indebtedness
is or has been in srrears; (4) whether there is or has been sny default with respect to such mortgage, of the
indebtedness gecured thereby; and (3) any other informat fon regarding such mortgege or the indebtedness secured
thereby which the Mortgagee may request from time to time. 1f this mortgage js subordinete to a prlor mortgage,
the Mortgagor expressly agrees that f default should be mnde in the peyment of principal, interest or sny other
sun payable under the terms and provisions of such prior mortgage or i{ any other event of defoult {or event
which upon the giving of notice or lapse of time, or both, would constitute en event of defoult) should occur
thereunder, the Mortgagee may, but shalt not be obligsted to, cure such default, without notice to snyone, by
poylng whatever amounts may be due, or taking wiatever other octlona may be requiced, under the terms of such
prior mortgage so as to put the same in good standing.

¥. For the purpeses of further securing the payment of the indebtedness, Wortgagor hereby warrants,
covenants, snd agreea With Mertgagee, (ts successora pnd assigns, as follows:

1. Poyment of Tpxes: Olsciogure of Liens; Inferjor Liensg,
Hortgagor shall poy all 1axes, ossegsments, water rents and other goverimmentel charges

{evied upon the premises, in a timely fashion. |f Mortgagor defaults in the poyment of Mortgagor's taxes snd
other charges, Mortgagee may, at Its option, poy the taxes and other charges, and such payments shat|l be a tien
on tha Property and added to the amount of the Mortgogor's debt to Mortgngee secured by this Adjusteble Rate
Line of Credit Mortgage. _

Mortgagor esgrees to pay or satisfy all Liens against the Property that may be superjor to the
adjustable Rate Line of Credit Mortgage, other thon a mortgage described in paragraph 1V 4 above.

Howaver, Mortgagor does not have to gntisfy o superior lien ffe

(A) Mortgesgor agrees, in writing, te pay the obtlgation which gove rise to the superior
Lien and Mortgagee spproves the way in which Mortgagor agrees to pay that obl igation;

(9) Mortgagor, In good faith, argues or defends sgalnst the superior lien in a lavsult so
that, during thst lawauit, the superior lien may not be enforced and no pert of the Property may be given wp;

or
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(C) Mortgagor cbtains from the holder of such Lien on sgreement which subordinstes, 1.e,
gives Hortgages priority over, the competing Lien.

T m e
ﬁ____"':-'i "-: : ._.]"'-'.?_ , g

3-64.91 8/91

T L
T e X m N grta
e T

V-

b
F
| -




. .-
ot

S e o

a"r
. n

r.-
s

et Ty w
Ry ) "'-:_:.'T.ﬁ-':at:'}"l'.

- EE
I

+~ L
L S ]

i e g T
oo g 0 Ekda

L T

N Eﬂﬁl’\ 383?&&5 829

Mortgages may terminate and accelersts the Indebtednesa In the event that a Lien 1z placed
against the proparty securing mortgagor's indebtedness above, which would adversely affect mortgagesats rights

In the property, V.e,, the forecliosure of mortgogee's lien or the selzure of the property by any Faderal or
State agent.

2. Insurance
Mortgagor agrees that Mortgogor will keep the buitiding erected or to be erected on the
Property (nsured against the loss or damage by fire, and such other hazards as mey be specifled by Mortgagee,
for the benefit of Mortgagee, and by insurers end in amounts approved by Mortgagee, Mortgagor also agrees to
del lver such Insurasnce policy or policies to Hortgagee, and have sttached thereto loss payable clauses in favor

of and in & form ecceptable to Mortgegee. The fire insurance policy shall contain the usual extended coverage
endoraement .

If Mortgagor falls to obtaln such Ynsurance, Mortgegee may, ot {ts option, obtain such
insurance, and the premium therefor shall be a lien on the Property and added to the smount of Mortgagor's
obligations secured by this Adjustable Rate Line of Credit Mortgage. [In the case of a loss, any insurance
proceeds payable to Hortgagoer and/or Mortgagee are, to the extent of Mortgayor's interest, hereby assigned to
Mortgagee. Mortgagee may use such proceeds te preserve and protect its rights under this Adjustable Rata Line
of Credit Mortgege and the Credit Agreement, or to secure repayment of the indebtedness or to rebuild or restore
the damaged buildings or 1mprovements, as it deems best. Further, Hortgagee ghall have the absolute right to
settle and compromise all ctalms under an'f pnlicies of insurance.

3. o Maintain the Property

Mortgagor agrﬂs tn I:ee;r the Prnperty in good repnir. Mortgagor will pot destroy,
domage or substantially change the Properiy, and Mortgegor will not sllow the Property te detericrate,

h. Mortgagee's Right to Protect the Property

If {A} Mortgagor doa=s not keep Mortgagorts promlses: and agreements made in thlis
Adjustable Rate Line of Credit Mortgege, or (B) someone, including Hortgagor, begins & legal proceeding that
may significantiy affect Mortgagee's rights in the Property (such as, for exnmple, a proceeding in bankruptcy,
in probate for condemnation, or to enforce laws or regulations), then Mortgagee may do andd pay for whatever 18
necessary to protect the value of the Property and Hortgagee's rights in the Property. HMortgagee's actions
under this paragraph may Include, for example, sppearing in court, paying reasonable attorney's fees, and

entering the Property to make repaira. Mortgagee may give Mortgagor notice before Mortgagee witl take any of
these actlions.

!
Mortgsagor st pay to Mortoagee any anounits, with interest, which Mortgagee spends under this
poragraph, This Adjustable Rate Line of Credilt Mortgage will protect Hortgagee in case Mortgagor does not keep
the promise to pay those smounts with interest.

Mortgagor must pay all amounts due to Hortgagee when ‘WdFtgages sends Mortgagor a notice
requesting that Mortgsgor do so. Mortgagor will also pay interest on those amounts at the same rote atated In
the Credit Agreement. However, 1f payment of intarest at that rete would vielate the law, Mortgagor will pay
interest on the smounts spent by Mortgagee under this paragraph at the highest rate that the taw atlows,
Interest on each amount Will begin on the date that the ancunt i3 spent by Mortgoages., However, Mortgagoer and

 Mortgagee may agree th writing to terms of payment thet ere different from those in this paragraph.

Any inounts Mortgagee disburses pursusnt to this psragraph with interest thereon, shall become
additlonal Indebtedness of Mortgegor secured by this Adjustable Rate tine of Credit Mortgage.

_ Although Mortgagee may teke action under this poregraph, Hortgagee does not have te do so and
any fallure to act shall not be cenglidered a waiver of any righta the Mortgages hss.
5. Condemnat ion

! A taking of Property by sny governmental authority bw eminent domain s known as
“condemnat fon." Upon such condemnatlon, Mortgagor hereby gives to Mortgeges the Mortgagor's right:

(A) To proceeds of all pwords or claims for damages resulting from condemation or other
governmental taking of the Property; and
(8) To proceeds from & sale of the Property that is made to aveid condemnation. Al of

those proceeds are to be pald to Mortgagee.

[f all of the Property I8 taken, the proceeds will be used to reduce the amount that Hurtnanﬂr
owes to Mortgagea under the Credit Agreement and this Adjusteble Rate Line of Credit Mortgage, {f any of the
proceeds remain after the amount that Mortgagor owes to Mortgagee has been pald in full, the remaining proceeds
Will be pald to Hortgagor. Unless Mortgegor and Mortgagee sgree otherwise in writing, if only a part of tha
Property taken, the amount that Mortgagor owes Mortgagee wWill only be reduced by the smount of proceeds,
wmultiplled by the following smount:

§i. The total amount the Mortgngor owes to Mortgagee under the Credit Agreement and this
Adjustable Rate Line of Credit Mortgage immediately before the taking, and divided by
ii. The falr market value of the Property immediately before the taking. The remainder of the
proceeds will be pald to Mortgagor, The use of proceeds to reduce the amount that Mortgagor owes Mortgagee Will
not be & prepayment that is subject to the prepayient charge provisions, |f any, under the Credit Agreement.
1f Hortgagor abandons the Property, or if Mortgagor does not answer within thirty days & notice
from Mortpagee stating that & goverrmente| "authority has offered to make a payment or te settle a claim for
damages, then Mortgegor hereby grants Mortgegee the suthority to collect the proceeds. MHortgages may then use
the proceeds to repair or restore the Property orf to reduce the smount that Mortgogor owes to Hortgegee under
the Cradit Agreement and this Adjustable Rote Line of Credit Hortgage, The thirty day period witl begin on the
date the notice s delivered.
8. Dur Right of 1napection
Mortgagee, and others authorized by Mortgagee, may enter and Inspect the Property.
Mortgagee must do 20 in a ressonsble manner snd at a ressonable time, However, befere one of the inspectiond
fa made, Mortgagee must glve Haorigagor reagonable notice stating s reasonable purpose for the inspection. That
purpose must be related to Mortgagee's rights in the Property.
7. Mortgages's Succesgors
~ Any person who tokes over Hortgngee's rights ar obligations under this Adjustable Rate
Line of Credit Mortgage and the Lrediy Agreement will have pll of Mortangee's rights end will be obilgated to
keep all of Mortgagee's agreements made in this Adjustable Hate Martgage amd the Credit Agreement.

8. Jeint Obligatlon

If more than one person signs this Adjustoble Rate Line of Credit Mortgage as
Mortgagor, wil ars fully obligated to keep all of Mortgager's promises and obllgetions contained in this
Adjusteble Rate Line of Credit Mortgage. Mortgagee moy enforce kts rights under thls Adjustsblie Rate Mortgage
agalnet Mortgegors Individually or against all of Hortgongors together. This mesns that sny onae of the
Mortgsgors moy be required to pay all emounts owed under the Credit Agreement and under this Adjusteble Rate
Line of Credit Mortgage. HWowever, if one Mortgagor does not sign the Credit Agreement then:

{A) That person is signing this Adjustable Rete Line of Credit Mortgsge only to

convey his or her rights in the property to Mortgngee under the terms of this Adjustable Rate Line of Credit
Mortgags.

{B) He or ghe is not personally obligated to meke payments or to mct under tha
Credit Agreement or under this Adjustoble Rate Line of Credit Mortgage: and .

3-64.91 8/91
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(C) He or she agrees thst Mortgagee and any
borrower under the Credit Agreement may agree to extend, modify, forbear or make sny other sccommodations uith
regard to the terms of this Adjustable Rate Line of Credit Mortgage or the Credit Agreement mithout his o+ her
congent snd without releasing the cosligner or modifying this Adjustable Rate Line of Credit Mortgege as to the
coslgner's interest in the Property. .
The captions and titles of thisz Adjustable Rate Line of Credit Mortgasge are for convenience onty, They
may not be used to interpret or to define the termas of this Adjustable Rate Line of Credit Mortgage.
9- . r A 1
Even 1§ Mortgagee does not exercise or enforce any of its rights under this Adjustable
Rote Line of Credit Mortgage, the Credit Agreement of under the {aw, Mortgugee will still have all of thosa
rights and may exerclee them and enforce them in the future. Even [f Mortgagee obtalna inaurance, pays taxes,
or pays other clajms, charges or Vlens against the Property, Mortgngee will atill have the right to demand that
Mortgagor make Immediate payment in full of the amount that Mortgagor owes Horigagee under the Credit Agreement
snd under this AdJustable Rate Line of Credit Mortgage.
10, Hortoagee's Rishty of Enforcement .

, Each of Mortgagee's rights under this Adjustable Rate Line of Credit Mortgage and the
credit Agreement is peparate. Mortgagee may exercise and enforce one or more of these rights, as well as any
of Mortgages's other righte under the law, one at a time or ail st once.

1. r 1 otic
Unless the law requires otherwise, any notice that must be given te Mortgegor under
: this Adjustable Rate Line of Credit Hortgage will be given by delivering it or by mailing {t addresaed to
: Mortgagor st the address steted in Section 1 above. A notice will be dalivered or mailed to Mortgagor et a
: different address if Mortpagor gives Mortgagee notice of Hortgagor's change of address. Any notice that wmust
j be given to Mortgagee under this Mortgege wilt be given by maiting such notice to Mortgagee's pddress stated
\ ' sbove. A notlce should be majted to Mortgagee at a different address if Mortgagee glves Mortgagor notice of l
; the different address. A notice required by this Adjustable Rate Line of Credit Mortgage is given when it Is
 mailed or when It ts delivered mccording to the requirements of this paragraph.

12.  Agreement is Enforcesble

tf any terms of thiz Adjustable Rate Line of Credit Mortgage or of the Credit Agreement

conflict with any provisfons of Law, atl other terms of this Adjusteble Rote Line of Cradit Mortgage and of tha

Credit Agreement will still remain in effect if they can be given effect without the conflicting term. This
means that any terms of the Adjustable Rate Line of credit Mortgagee and of the Credit Agreement which conflict I

| with the lew can be separsted from the remaining terms, snd the remaining terms will still be enforced. !

13, r! the Credit Agreement and of this Adjustable Rate Line of Credit

Mortgage .

_ Mortpagor Will be given a copy of the tredit Agreemeni and of this Adjustable Rate Line
of Credit Mortgage. Those copies must show that the original Credit Agreement amxi Adjustsbie Rate Ling of
Credit Mortgage have been signed. Mortgagor will be given those coples eithur when Mortgagor gigns the Credit }

" Agreement snd this Adjustable Rate Line of Credit Mortgage or after this Adjustable Rate Line of Credit Mortgage
has been recorded in the proper official records.

14. I[renafer of the Property
If Mortgager sells all or any part of the Property, or if ary interest hereln Is sold

*f dér transferred without Mortgagee's prior written consent, then Mortgagee may, at Its option, declare all the
. pumg secured by the Adjustable Rate Line of Credit Mortgoge to be immediately due snd payabie. However, thls
3, option may not be exercised by Mortgogee if in so doing Mortgegee would violate any appt icable law.
1f Hortgagee exercises such an option to sccelerate, Mortgagee shall mail notice of the
acceterstion to Mortgegor in accordance with this Adjustable Rate Line of Credit Mortgage. Such notlce shail
provide & perlod of not less than thirty days from the date the notfce is mailed within swhich Mortgagor may pey
the cums declared due. |f Mortgagor fails to pay such sums prior to the expiration of such period, Mortgagee
may, without further notice or demand on Mortgagor, invoke any remedies permitted by this Adjustable Rate Line
of Credit Mortpage. The foregoing notwithstanding, Mortgagee may begin imnediste proceedings to protect its
interest in the Property.
15. Mortgegor's Defeutt .
1n tha event that (a) defeult is made In the payment of any indebtedness due under the
terms of this Adjustabte Rate Line of Credit Hortgage or the Credit Agreement, or any part thereof, or any othar
indebtedness, obligation or Liebility of the Borrower, i the Borrower s not the Mortgagor, the Hortgagor, or
any of them to the Mortgagee remaing unpsid et maturity, whether by acceleration or otherwlse; ({b) the interest
of the Mortgages in the property securing the indebtedness is adversely affected by reason of the enforcement
of sny lien or encumbrance thereon; or (c) mny event of default occurs under the Credit Agreement which would
permit the Mortgagee to terminate the Credit Agreement and accelerste the balance due thereunder; then, upon
the happening of any one or more of said events, at the option of the Hortgegee, the unpaid balance of the
indebtedness shalt at once become due and peyable and this mortgege shall be subject to foreclosure and may be
g foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shatl be authorized to take
N posseanion of the Real Estete and, after giving notice of the time, place and terms of gsale by publication once
a week for three consecutive weeks in soma newspaper published in the county in which the Reat Estate I8
located, to sell the Real Estate in front of the courthouse door of sald county, at public outcry, to the
highest bldder for cash, and to mpply the proceeds of said sele as follows: first, to the expense of
advertising, selling end conveying the Resl Estote ond foreclosing this mortgage, including reasoneble .
attorney's feas; second, to the payment In full of the batance of the indebtedness in whatever order and smounts
: the Mortgagee may elect, whether the same ehell or shell not have fully matured at the date of said sate, but
. Mo interest shail be cotlected beyond the day of sate; third, to the payment of any smounts that have been
' spent, or that 1t may then be necessary to apendd in paying insurance premiums, Liens, any prior mortgages or
other sncunbrances related to the Real Estate, with interest thereon; and fourth, the batance, if any, to be
» . pald to the party or parties appearing of record to ba the owner of the Real Estate st the time of sale, sfter
deducting the cost of ascertaining who ig such owner. The Mortgagor agrees that ths Hortgagee may bid at sny
gsale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At
the foreciosure sale the Real Estate may be offered for ante and sold es & whole without first of fering in any
other manner or it msy be offered for sale and sold in any other manner the Mortgagee may efect. Hortgegor
~ suthorizes Mortgagee oi jits dealgnated agent to glve a deed conveying the property to the highest bidder,
' 16. Repedies :

If a Mortgagor Is in default, as provided In paragraph 15 ebove, Mortgages hes the
right to, smong other things, demand repayment of the entire indebtedness, including all principel, interest
and other charges. Further, Mortgages can set-off this debt ageinst eny right of Mortgagor to payment of money
from Mortgagee. Mortgagor has allt rights as contzlned in the Credit Agreement. The exercise of eny right or
remedy available to Mortgegee may be delayed without such delay being considered a waiver. Further, shoutd
Mortgages not exercize sny of ite rights upon Hortgager's defeult, Mortgagee has not walved {ts rights in the
event of & later default,

o —
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17. Mortgages's Right to Rental Payments and Posgegsion
As additional protection for Mortgages, Mortgagor hereby grants to Hortgagee stl of
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Mortgegor's rights to any rental payments from the Property. However, until Mortgeges requires femodiate
payment in full, or until Mortgager sbandons the Property, Morigagor has the right to collect ond keep those
rentel payments as they become due. Mortgagor hereby agrees that Mortgagor hes not glven any of Mortgagor's
righte to rental payments from the Property to anyone etse, and Mortgagor will not do so without Hortgagee's

coneent Tn writing.

[f Mortgagee requires immediate payment in full, or if Mortgagor sbsndons the Property, then
Mortgagee, persons authorlzed by Mortgagee, or a receiver appointed by a court st Mortgagea’s request

may:

{A) Cotlect the rentat payments, Inciuding overdue rental payments directly from
" the tenants: |

(B) Enter on and take posaeasion of the Property;

{C) Damage the Property; ond -

{D) $ign, cancel snd chenge \eases. Mortgagor agreas that if Mortgages notifles

the tensnts that Mortgagee has the right to coltect rentat payments directly from them under this paragraph,
ther the tenants may make those rantal payments to Mortgagee without having to esk whether Mortgagor has falled
to keep Mortgagorts promises and egreements under this Adjustable Rate Line of Credit Hortgage.

If there {8 & judgment In favor of Mortgagee in » lawsuit for forecicosure and sale, Mortgagor
will pay Mortgages reasonable rent from the date the judginent is entered for as long a8 Hortgegor occupies the
Property. The foregoing notw!thstanding, Mortgagor does not have the right tc be a tensnt on the Property.

Atl rentat peyments collected by Mortgagee or by a receiver, other than the rent pald by
Mortgages under this peragraph, will be used first to pay the costs of collecting rental payments asid of
wenaging the Property. If any part of the rental payments remain after thoge costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Credlt Agreement and
under this Adjustable Rate Line of Credit Mortgage. Fhe cost of managing the Property may include the
receiver's fees, ressonable attorney's fees, and the cost of any necessary bonds. Mortgages and the receiver
will be obllgated to account only for those rentat payments that Mortgapee actually recelves.

18. Dischorge and Release

_ When Mortgagea has been paid atl smounts due under the Credit Agreement and under this
Adjustable Rate Line of Credit Mortgage, Mortgagee witl discherge this Adjustable Rate Line of Credit Mortgage
by delivering & certificete or notation that this Adjustable Rate Line of Credit Hortgage has been satisfied..
Hortgagor will not be required to pay Mortgagee for the discharge, but Horigagor witl pay all costs of recording
the discharge in the proper offlciat records.

19. Entire Agreement

This Adjustable Rate Line of Credit Hortgage and the Credit Agreement constitute the
entire agreement bztueen the parties as of the date of execution.

20. submigaion to Jurisdigtion o~

the Mortgagor irrevocebly submite to the jurisdictlon of each state or federal court
sltting in Shelby County, Alebama (the “Courts”) over any suit, sction, or proceeding arlsing out of or relating

. te this Mortgsge; and further, waives eny objection that the Mortgegor may now or hereafter have based on

L1

e

improper vernus, tack of jurisdiction, Inconvenience or forum, In any actlon brought in-any of the Courts.
21, Waiver of Jury Trial

; ' The Mortgagor, the Cucrentor, the Mortgogee, or a beneficiary or successor, or sy of

them, do each hereby walve all rights to a trial by jury in any suit, action, or proceeding retating to any

transectlon, grievance, or ciaim under this Mortgage, including the Losn Documents. This waiver s knowingly,

. volunterlly end intentlonally belng entered Into and is part of the consideration snd Inducement of tha parties

k.
A

BGOR

entering Into this Mortgage and the making of the Credit Agreement,
| 2. Max imup Credit Chprges
; Mortgagor has sgreed, according to the terms set forth in the Cred(t Agreement, to pay
charges on credit extended to Mortgagor, 1f this credit is subject to law which sets s maximum charge, and this
{aw a8 interpreted so that the interest or other credit charges which Hortpagee imposes exceed permitted Limits,
then:
(A Any such cherge in viotation of the lasw, as interpreted, will be reduced by
whatever amount I¢ nacedsary to bring the charge within permigsible limits; and
, {B) Any sum which Mortgagor has paid Mortgngee in excess of the legal Limit HITI
be refunded to Mortgagor. Such refund may be made by reducing the balance owed wxder the Credit Agreement or
by makfing 8 direct payment to Mortgagor. '
By slgning this Adjustable Rate Line of Credit Mortgage, Mortgagor agrees that Mortgagor has rend the
foregoing end agrees to all provisfons set out In thls Adjustable Rate Line of Credit Mortgage.
IN WITHESS WHEREOF, the undersigned Mortgagor{s) has (have) executed this instrument on the date first
written above. : '

[SEAL)

Debra N. e

3-64,91 8/9%1
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ACKNOULEDCERENT FOR 1NOIVIDUAL(S)

STATE OF ALABAMA
SHELBY Eﬂ.ﬂlﬂl'

I, the underslgned suthority, a Notary Pubtic, In and for seld county In ssid Stste, hereby certify

th?‘t .JMEE Lewis Jones and HifE, D'Ebra:- N. Jones wvhoss nomels)
s (are) signed to the foregolng Inatrument, end who is (ere) known to me, scknowuledged before me on this day
that, belng Informed of the contents of sald {nstrument They executed the seme voluntarity on the

dates the same beera date.

Given under my hand snd of ficiel seal, this _17th dny of January , 1992 |

9/27/95 ~ . . ~

My Conmlesion Explres i J
ACKHOULEDGENENT FOR CORPORATION

STATE OF ALABAMA l l

\

COUNTY

I, the undersigned authority, A Notary Pubile, In and for said county dn sald Stete, hereby certify

that _ o whose names |
| :

(1 of '

s corporetion, is sligned to the foregoing instrument, and vio 13 known to me, acknowl edged before me on this

dny that, belpg {nformed of the contents of antd Instrument, he, a8 such offlicer, snd with full suthority

qr' executed the some voluntarfly for and as the act of sald corporation.

b
o

[

»

pox 380me 832
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-

Glven under my hand snd seal, this day of

i

Notary Fubl fc

Ny Commfssion Explres Al O “ ). Deed Tax :
: Recording Fee

2
3
4. Ind%:in PP Y - V.- T 4
. MO 1ax rog -
et 9 Y575
Tolat SM_

ACKNOULEDGEMENT FOR PARTNERENIP

STATE OF ALADAMA

COUNTY

1, the undersigned authority, a Ilutarr Publlc, in snd for sald county in seid State, hereby certify

(e
— o
-
~

whioss name(s)

a8 {genersl) {Limited) partner(s) of

a(n} (general) t\imited) partnership, end

(atate)
whose name{s) is (ore)} signed to the foregoing Instrument, snd who Is (are) known to me, scknowledged bafore
me on this dey that, belng Informed of the contents of sald Instrument, he , 88 such partner(s), and
with full authorlty, executed tha some voluntarily for snd as the act of sald partnership.

Given under my hand snd of ficial ses!, thie day of 19 .

This instrument prepared by

Notary Public
’ (Weme)} WALLACE, ELLIS, FOWLER & HEAD

{Addressy P.O. BOX 587
COLUMBIANA, ALABAMA 35051

My Commission Expires




