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STATE OF ALABAMA )

)
Shelby ' COUNTY )

. ASSIGNMENT OF RENTS -

KNOWN ALL MEN BY THESE PRESENTS, that the undersigned

_James E, Kelly and wife, Ruth S. Relly , hereinafter called the
Asgignor, in censidératimﬁ of the sum n?‘One Dellar and other
valuable canaideraﬁiun, the receipt of which is hereby acknow-
ledged, dues'hereby.éell, assign, transfé; and set over unto

First Alabama Bank, a state banking asso¢iation, hereinafter

T TR -

called the Assignee, its successors and assigns, all’'the rents,

\iSsues and profits now due and which may hereafter become due N

under or by virtue*hf any lease, whethér;ﬁritten or verbal, or

.  —— )
any letting of, or agreement for the use-or occupancy of any \

‘part of the following described premisesf1 | '

A part of land in the SW 1/4 of the NW 1/4 of Section 13, Township 20 South,

¥ Range 3 West, Shelby County, Alabama, described as follows: Conmence at the
.Southwest corner of said 1/4 1/4 Section: thencé run East along the South 1/4

:1/4 line 552.40 feet; -thence run in a Northeasterly direction along the East
right-of-way of U. S. Higlway #31 a distance of 1115.9? feet to an Iron Pin found

. at the point where the South boundary line of Tract E intersects the East right-of-way

"1 1line of U.S. Higlway #31 (being the Souttmest corper of 0ld Parcel I as recorded in

| Deed Book 21 page 28 in the Probate Office of the Judge of Probate of Shelby County,
Alabama), said point being the point of beginning:' _

. thence ;éntinuépiast catige.a dﬁ:tance-nf 335.49 feet to an iron; thegce turn right

¢ 63 deg. 21 min. 26 sec. and run East a distancequ.392.23 feet to an iron; théhca turn
right 90 deg. 04 min. 06 sec. and run South a distance of 299.96 feet to an iron; thence
turn right 89 deg. 56 min, 28 sec. and run West 'a distance of 542.31 feet to the point

" of begimning; being situated in Shelby County, Alabama.

\
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This Agreement isimade as adﬂitinnal securlty for the

' payment of One Principal Note hereinafter. called the Mortgage

; . Note, dated Jamuary 16, 19_92 ° , for.§ 690,000.00 _

1%. 'lwith interest as stipulated therein, exé#ﬁted and delivered by

% "the'Assignar to the Assignee, and as adéitional security for the

;% j?k full ang;faithful_performanbe by the Assignor of all the terms

?f - . and cané?ﬁiﬂns of a certain Mortgage dat_E:d'Jamm“:Y'l6 ' 4 12 2
<T

fi

' executed and delivered by the Assignor-to the Assignee to secure

fé . the payment of the Mortgage Note and cufering the above described

-~ premises.




o A

- ni T Py n [T - R o=
R T e HU St B
L -:l...-':;;.-a'fn'.'.:ni..l."dl'- AT e e

U ST :-:_“1'.?.'-.' i

LT I
o

K3 LIl .

= s - -' il
=0

[ T e | L e T T S )

[
. s .
e R

e, SR T

P

-

e Pt I Ry
T e R

BOOK- 383?£i‘:£ 843 B

L]

Assignor agrees to duly uperatéﬂand maintain the afore-

sald property and perform all requisite%:nh its part to keep any

and all leases of sald property in full force.
Assignor agrees that this assignmﬂnt shall cover all

future leases, whether wrltten or verbal or any letting of, or

any agreement for the use or occupance uf.any part of said premises,
Assignor. further agrees that it will not assign the |

rent or any part of. the rent cf.said premises, not cancel or amend

any lease now in existence or hereafter’aﬁde, nor collect rents

thereunder for a period further in advanue than thirty (30) days ’

- without the written cnnsent of the Rssignee, not do any uther

act whereby the lien of the aforesaid qutgage,deed ‘may, in the .
opinion of the Assgignee, be impaired.ih:?alue or gquality. B |

Asgignor further agrees that this Assignment shall
remain in full force and effect so 1nné_ﬁs Eﬁngurtgage Note

remains unpaid and that it may be enforced by the Assignee, its 7

. successors and assigns, or the holder of said Note.

It is expressly understood anﬂfﬁgreed by the Assignor
and the Assignee héreaf that said Assign5r+reserves and is entitled
to collect the rents, income and prﬂfits;:upﬂn, but not prior to,
their accrual under the aforesaid leaseségnd to retain, usé and.
énjay the same unless and until the Asaiﬁpnr defaults in the
performance of the terms and cnnditinns,ﬁf said note or mortgage

or this assignmenp.

Assignor does hereby authcrigeﬁ and empower the Assignee,
its successors and assignst, or the hnldé; of the Mortgage Note,
to collect all nf the rents, issues and?ﬁfufits, now due or which
may hereafter become due under or by vif;ue of any lease, whether
written or verbal, or any letting of, or ‘agreement for, the use
or occupancy of any part of said premisé;‘and to take such action,
legal or equitable, as may be deemed necessary to enforce payment
of such rents, issues and profits. .

Any amounts received oOr calleqted by Assigness, its
successors or assigns by virtue of thisiggreement shall be applied
for the following purposes, but not necéssarily in the order

naned, priority and application of suchfﬁndﬁ: being within the

sole dliscretion of the holder of the Mo;ﬁgage Note:
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{l) to the payment of all necgﬁsary expenses for the

operation, protection and preservation gf_said premises, including
the usual and customary fees for managemépt services;

(2) to the payment of ﬁaxas an@-asseasments levied and
assessed against the property described herein as éaid_taxes and
asgsessement QEcnme due and payable;

(3} to the payment of premiumé'due and payable on
policies insuring said premises;

{4) to the payment of installménts of principal and

interest on the Mortgage Note as and when they become due and

payable and to the payment of any other .amounts which may become

due and payable pursuant to the terms ﬂﬁ_éaid Mortgage; and -
\ . _

(5) the balance remaining after-payment of the above,
shall be paid to the then owner of record of s¥id premises.
The Assignor hereby agrees to.indemnify the Assignee -

for, and tﬂlsave it harmless from, any and all l1iability, less

or .damage which the Assignee might incur under said leases Or

by virtue of this assignment and from any and all claims and

ewce 850

Eemands whatsoever which may be asserted against the Assignee

thereunder or hereunder, and, without 1iﬁited the generality

BOOK 383

- :Bf the foregoing covenan;s that this assignment, priox to any
such default by said Assignee and entry hpon the premises by

., 8aid Assignee by reason thereof, shall not operate to place

' responsibility for the cnﬁtrnl, care, ﬁéﬁagement or repalr of
sald premises upon the Assignee, not the carrying out of any
-0of the terms and conditions of said lease; noxr shall it operate

. to make the Assignee responsible orx liaﬁ}e for any waste com-
ﬂmitted on the property by the tenants or any other party, or

- for any negligence in the management, ugggep, repair or control
of said premises resulting in loss or injury or deaﬁh to any
:ﬁenant, licensee, invitee, employee, stf{nger or other person.

IN WITNESS WHEREOQY, the said Assignor has hereunto

' set its hands and seals on thisg ~_ ~16th day of 'January , 1932 '

y————— S ———
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STATE OF ALABAMA )
Shelby )
SETPBREOR COUNTY )

I, the undersigned; a Nﬁt&ry Public in and for

said County and State, hereby certify that = James E. Kelly and wife,

, whose name({s) is(are)

Ruth S. Kelly

signed to the foregoing Assignment of Rents, and who is (are)

known to me, acknowledged before me on this day, that being

. informed of the contents of said instrument, he (they) executed

' the same voluntarily on the day the same bears data.

\

X
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day of January 19 92

Given under my hand and official seal this the 16th

2g”

'
o 4
ny commission expires':‘_‘éé-'/ 2"’2 ;
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