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' juntl;i indebted to.First State Bank of Bibb I'[_'.‘.u:un.t;:,lr, West Blocton, Alabama

s corporation (herein called mortgagee____) in the sum of ($40,000.00)

" for money loaned, receipt of which sum is hereby acknowledged, which sum bears intereat from___date

- aﬁég | 383 ‘353

b3

Know all men by thess presents: That 'hnu,' the undersigned,

STATE OF ALABAMA |
Shelby COUNTY
. . , : J T

). is

Allen & Davis Construction, Inc, (herein called debtor

Forty Thousand and No/100— e et it e == DOLLARS

at_.12.00  ___ pey cent per annum, interest pnra'hla._ﬂﬂ_hﬁ_[ﬂiﬂﬁﬂ.ﬁ!.ﬂm , said
“principal and interest being evidenced by waive promissory note...—of debtor_S __, due and payable at.

First.State Bank of Bibb Lounty as follows:
In one (1) payment of $40,000,00 plus Interest due on or before December g, 1991.
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" And wﬁnrnl, it was iirﬂd at the times said debt weas incurred that said note___._should be given and securad in prompt

payment at maturity respectively by this instrument, now, therefore, in consideration of the premises and ons dollar paid
to the undersigned on the delivery of this instrument, and in further consideration of aaid indebtedness, and in order to se-
cure the prompt payment of the same, as it respectively matures and the prompt payment of any and all other debts debt-
or_g may now ows or hereafter owe mortgagee before the principal debt has been pald, and to secure the faithful per-

- ¢ formance of all promizes and agreements hereln mlda,._._ﬂllf'-‘ﬂ & Davis Construction, Inc,

)

(herein ealled mortgagor),
do

hereby grant, bargain, sell and convey to First State Bank of Bibb County, West Blocton, Alabama, & corporation,

(herein called morigagee) succeasors and assigns, the following deacribed real estate in SHELBY
County, Alabama to-wit:

A parcel of land heing situated‘ih the SH 1/4 of the HE 1/4 of Section
3, Township 24 North, Range 12 Bast, Shalby County, Alabama; being more
paviloulacly described am foliows:

From the 8W corner of the 88 1/4 of the NE \/9, 8Section 3, Towuship 24
Horth, Range 12 Rast, Bhelby Co., hlabnma, amr beginning potint, run
North along ths Wenl 1/4-174 lins 127.85% feat; thance deflect riyht 89
d3g, 51 min. 02 sec, for 149.73 faemt; thance deflact left 89 deg. 50
win. 55 sec, for 499.53 fast to the Bouth right-of-way line of Alabama

litghvay No. 25; dafleot right along enld right-of-way line 97 deg., 51
min., 14 sew, for 149.89 feet; thence deflect right. from said right-of-
tray line 82 dag. 06 min, 10 mac. for %540.02 feet; thence deflecr right

30 def, 40 min. 1% sec. for 74.60 feot) thencd d=flect right 58 deg, 4%

min., 29 sec, for 260.36 feat, and back to the beginning point,
LB5SS AND EXCEPT the following, *

. A oetrip of land 25 feat of even width across the antiras north side of

nubject lot; being situated in Shelby County, Alahama.

This is a correction mortgage to correct that certain mortgage recorded in
the Shelby County Probate Office in book 363 Fage BOS.
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all of which property is hercby warranted to belong to mortgagors in fee simple and is also warranted free from all in-

cumbrance and against any adverse claims, except this morigage

Together with, g1l and singular, the tenements, hereditaments and appurtenances and rents, issues and profits there-
on. To have and to hold, the above granted premises unto mortgagee, successors and assigns forever. Now, therefore, for
the purpose of further securing the payment of all of 3aid indebfedness debtor_8 do__ hereby agree to pay and discherge,
when due, all liens and other charges against said propertly and all taxes or assessments of any and all kind when imposed
legally upon said property, and if debtorS _fail__ to pay and discharge, when due, all such liena and charges and said
taxes and asaessments, then mortgagee__may at..jts _ option pay the same, and all amounts so expended by mort-
gagee together with all aums expended by mortgagee in protection of security hereof, or enforcing any rights' aceruing
hereunder, shall become a debt of debtor_& to mortgagee_ due forthwith, and shall be zovered and secured by this mort-
gage and bear interest l;rum date of payment by mortgeges.

Upon condition, however, that if debtorg__shall faithfully keep and perform each of the promisen and agreements here-
in made and shall pay sald nots___promptly at maturity respectively, and pay sll other debis which debtor now owes or
may incur to mortgagee before the principal debt has been pald, at maturity, then this conveyance to be null and void; but
should default be made in the payment of any sum lawfully ex pended hercunder by morigagee__or should any debt hereby
secured, remain unpaid, As and when the same matures, or should default be made in any other mgreement contained in this
jnstrument, then in any one of said events, mortgagee__.shall have the right then and at any time thereafter during any
default hereunder to declare the whole of the indebtedness hereby secured to be immediately due and payable, and fnrl-
close this mortgage, sell said property and execute title to the purchaser, selling same in parcels or as a whaole as mortga-
gee may see fit. Sale hereunder shall be made in front of the Court House of__Shelhy
County, Alabama, at public cutery to the highest bidder for cash, after giving notice of the time, place and terms of aale,
together with a description of the property to be sold, by publication once a week for three suscessive weeks in some news-

ijﬂpﬂ' published in Sh?lh? County, Alabama or by proceedings in court, as mortgagee or ugigls
ay elect. '

The proceeds of sale, whether such sale is made under power of sale herein given or by order of court, shall be lppliFd
as follows: First, all lawful costs and expenses of suit, foreclosure, sale and conveying, including such reasonable atiorney’s
fees therefor and for collection of indebtedness hereby secured as may be ineurred; Mecond, to the payment of any amounta
that may have been expended by mortgages_in paying insurance, azseagments, taxes and other incumbrances, with ih-
tereat thercon; Third, to the payment of the principal indebtadness hereby secured, together with the then earned interest

thereon:; and Fourth, to the payment of all other 1awful debts hereby secured, the balance, if any, te be turned over fo
mortgagors or assigns.

g Mortgagee, successors or assigns, or any of them, may at any sale hereunder or at any sale made under order of de-
‘tree of Court, bid for and purchase said property the same as a stranger to this instrument, and mortgages — _—— OF
Assigns or the attorney or auciioneer making the sale or any agent or representative of mortgages_or ansigns is here-
'by authorized to execute title to the purchaser. DebtorS _do__further agree to pay such reasonable attorney’s fees aa
may be incurred by mortgagea___, OY SUCCe330rs OT assigns, for tha foreclosure of this mortgage, whether under the power
of sale herein or by suit, all such fees to be a part of the debt hereby secured, whether incurred under the power of sale
.. herein contained or in court proceedings.

Any mortgages or liens now held or owned by mortgagea—on said property as security for any part of the debt here-
. py secured are reserved in full force for the payment of same in addition to this mortgage. -

T h [ Ll L3
“»v This mortgage shall also secure any renewal or renewals, extension or extensions of the debt or any unpaid portion of
‘the same hereby secured, notwithstanding the same may, from time to time, be extended or evidenced by ather notes given

. ;F debtor_ S, theirlheirs or assigns and accepted by morigagee, OF assigns, and whether such renewals be
,""::i%‘!“rﬂd by additional mortgage or security or not, so Jong my seid notes evidence the same debt or any portion of the same
. he reby secured. It i further agreed that ne defect or irregularity in any sale hereunder or in the notice of such sale shall in
‘.""*nn:f way affect or impair such sale or notice, but to the contrary, all such defects and irregularitiea are hereby waived. It is
. further agreed that the taking of additional security shall not affect or impair this mortigage or its lien.

If default iz made hereunder and said note or notes, principal or interest, or any one or moié of them placed in the
hands of any attorney for collection, the debtor s.agree— to pay al! such reasonable attorney’s fees as may be incurred in
the collection, whether same be made by suit, foreclosure, or otherwise, and such fees shall become a part of the debt
hereby secured. ’

As against debts hereby secured debtor S. waive all rights of exemption as to personal property under the Consti-
tutions and Lews of Alsbama and every other state.

Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of mortgs-

, gee—, and upon written declaration of such default, render all sums, installments and notes then unpaid, whether due or

not, due and payable forthwith and immediately and suit may be {iled or foreclosure had as te the full amount and ms to all
sumsa secured by this mortgage.

It ia further agreed by the parties hereto that debtor_S will, during the time this morigage remains ungatisfied keep
the buildings on said property insured in some standard insurance company against all damages by fire and extended
coverage for the benefit of mortgagee a3 morigagee’'s interest may appear, in the amount required by mortgagee, to be
shown by & New York 3tandard Mortgage clause attached to said policies, which shall be delivered to mortgagee —, and
debtor_s_ will promptly pay all premiums becoming due on same. And it is further agreed that if debtor he'rein Inr}s to
pay said insurance premiums due on said policies, then mortgagee herein is hereby given the right to pay said premiums,
" and such suwins so paid by mortgagee herein arve to become an additional indebtedness secured by this mortgage, sur:.h in-
surance policies to be left with mortgagee, otherwise mortgagee may take out such insurance at the cost of unders:tgned
and premiums therefor shall be debt secured hereby. Undersigned hereby covenant to defend the title and possession _of
' the above property against all claims and demands of all persona whomsoever and further agree to pay all expenses in-
curred in defending or protecting, or attempting to protect or defend the possession or title to the property herein mort-
gaged, including all reasonable attorney’s fecs, and all such expenses and attorneys’ fees mre, and are to be, a part of the
indebtedness hereby secured.

Mortgapor covenants and warrants with and to Mortgagee_, successors and assigns that mortgagor is or are the
owners in fee simple of the praperty herein deseribed, that said property is free from all mortgages, liens or other en-
curabrances, that mortgagor has the right to execute this morigage and convey this properlty according to the terms of
this mortgage, and that mortgagor will, n case of foreclosure, forever protect and defend mortgagee__, SUTCessors end
assigns, in the quict and peaceful possession of the property herein conveyed and that mortgagor will forever protect
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and defend mortgagee_—, successors and assigne, in the quiet and peaceable enjoyment of the rights hereby conveyed,
against the lawful claims and demands of &l! persons whomsoevar, and mortgagor especially agrees to protect and defend
the title and rights hereby conveved and to pay all costs and expenses which may be incurred by mortgagee___, successors

and asscigns in the protection or defense of said property or the title thereto, including attorney’s fees and other lezal ex-
penses, all of which are hereby fully secured. |
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\ Witnesa_QUY hand S snd seal_on this the__/-f @ day of % , lB.ﬂk:’

Witnesses Allen & Davis Construction, Inc.

By: Pres. (L. 8.)
Mike Allen i
A : (L. F-l
:':?‘:: | By: ~ V. PresqL s)
L Wayre Davis
% F (L. 5.)
:: 1 I, | S — — o
e STATE, OF ALABAMA COUNTY.
i .
§ 1, : , & Notary Public in and for said County and State, do hersby
+ eertify that
. n
whose nlma_.&ai signed to the foregoing conveyance, and who_ kA known to me, acknowledged
bafors me on this day that, being informed of the contents of the conveyance, ﬂ*‘é exocuted the same volun-
. tarily on the day the same bears date. _f...
IN WITNESS WHEREOF, I bereunto set my hand and officlal seal on this the /5 day of
: il 19— -
; %«% R *F{ AR 75
: R t}iﬂ-ﬂ ! N LS '
o v kﬁfﬁ,ﬂ s \gh 5 / /4
- RO W - ; Notary Public in snd for
. N 6 h Mz County, Alabama
—— -:_%\———_——., i ———— ———— ——— — e
_. i
. BTATE OF ALABAMA, E;f’?@hﬂ' .COUNTY.
1 - .ﬂ'-""r‘r in.:": .
' . Ve 't'fmﬁh , & Notary Publie in and for sald County and State, do hereby
|
- cartify that
, . whose name signed to the foregoing conveyance, and who kneown to me, scknowledged
before me on this day that, baing informed of the contents of the conveyancs, executed the same volun.
" tarily on the day the same bears date. And I do hercby certify that on the day of , 19 R

came before me the within named._

. krnown to mc to bg the wife of the within named

. who, being examined separate and apart from the husband, touching her signature to the within conveyancs, acknowl.

. ¢dged that she signed the some of her own free will and accord and without fear, constraints, or threats on the part of
the husband.

IN WITMESS WHEREOF, 1 hereunto set my hand and official seal on this the day of
, 19

Public in and for
Notary m .n County, Alabams




