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MORTGAGE

1. This Mortgags made this l16th day of __January , 1992, by and between
James R. Thompson, an unmarried man

.

BT e i oy 7L SRe by, RIAbame DoLAT oo ,

and the First Natfonal Bonk of Coluwbions, a Natfonal Banking Corporation therulnnitur referred to es
“Hortgagee"}, whose sddress fs Post Offlce Box 977 tolumbliana, Alsbsma 35051,

dots, Mortpagor is gliving Mortgagee this Mortgage in order to sacure the Indebtedness to Mortgegee,
in the principat sum of FI%TE N THOUSAND AND NO/100) =—m—wcomm——wmee-coaem———-

~ Dollers, which i evidenged by a Note Ihnrelnnlter referred to as “"Hote™), of even date herauith, and any
rencusls and extenalons thereof with Intereat thereon, and due and paysble on the maturity date set out In the
Hote §if not pald on en earlier date. The Hote s Incorperated in thls Hortgege by referance.

11. In consideration of the mutusl promizses hereln contalned Hortgagor does haraby grant snd convey
| to Mortgsgee, snd tts successors ond asaigns with pouer of snle, the property ("Property”) described below.
46?41 The resl estote ("Ren! Estate") located at

Highway 71, Shelby, Alabama 35143 . —
;:;ffél'b'r—g l'.':'ﬂ..l"lhl', W——ﬁﬂ ity |

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO

AND MADE PART AND PARCEL HERECF AND INCORPORATED BY
| REFERENCE AS FULLY AS IF SET OUT HEREIN, WHICH SAID -
EXHIBRIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION. '
‘ . . )

THIS IS A SECOND MORTGAGE.

in

THE ABOVE DESCRIBED PROPERTY CONSTITUTES NOsPART OF THE HOMESTEAD
OF THE MORTGAGOR. | DR x» N

(8) ALl bulidings, structures, and other improvementd that ere tocatad or subsequentty (ecated 1’ >
on the Real Estate; | -
" {C) ALl other property rights that Hortgagor has as owner of the Real Estate. These rights
re known as Measements, riphts and sppurtenances attached to the Property,® snd Include any snd sil access
 easements or rlights now existing or subsequently created for the beneflt of the Rest Estste over ground
sdjoining the Reasl Estate;
(0} A1l rents or royatties from the Real Estete;
j (E} All minersi, ofl and ges rights snd profits, water rights and uater stock that are part
of the Resi Estate that Mortgagor mey now or In the future acquire;
| (§) All rights of Mortgagor In the land which t1es §n the streets or roads In front of, or
nent to, the Real Estate;
(6) ALL fixtures, spplisnces, machinery, equipment, and other ftems of personsl property
Installed tn, ettached to, or situsted In or oo the Real Estate or the property describéd In parsgraph {8) of .
this sectlon; ,
(§) ALl property, Improvements and rights described in parsgraphs (B) through (F) of this
section that Mortgengor may scquire tn the future;
| (1) All replacements of, sdditions to, or proceeds of the property described in paragrephs
(8) through (F) end paragraph (H) of this sectlon; | -4
(J) Al replacements of, additions to, or proceeds of the fixtures that are on the Real Estate
and the Improvements described In paragraph () of this ssction; and .
' (k) All personal property specifically deseribed on attached Exhibit A.
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: 10 HAVE AND TO HOLD the same and mvery port thereon unte the Mortgsges, fts euccassord shd sasipns

forever.
. , " _
111. Mortgagee moy axerclsa all rights contalned herein 1§ Mortgagor doés notd
. tA) Well and truty pay end discharge every Indebtedness heraby secured as it shall become due

nnd peysble, any renewal or extensions thereon, and any other notes or obligations of Hortgagor to Hortgapes
whether nod or hereafter Incurced; | ‘

- (8) Eventuslly pey, with Interest, sny amounts thst Mortgagee apends under this Hortgage to
protect the value of the Property snd it rights In the Property; end
! (C) Keep sil promiaes end agreements undar this Mortgage.

. Mortgager warrants end represents that except for the "exceptions® tlated In any titlé insurance potlcy
shlch Insures Mortgeyee's righte In the Property:

(A} Hortgoger Vawfully cuns the Property;

{8) Mortgagor fins the right to mortgage and convey the Property to Mortgegee; and

{C) There are no outstending clnlms or charges against the Property.
‘ Mortgegor hereby glves Wortgagee & general warranty of titla. This means that Mortgagor will bs fully
‘responsfble for ony losses vhich Mortgngee stil fers because someone other than Hortgegee has aome of the rights
Iy the Property which Mortgegor promises that Hortgogor hos. Further, Mortgagor promises that Hortgagor witt
‘defend Mortgeges's ownershlp of the Preperty ngainat any elalms of such rights.

| IV.. For the purpose of further securing the payment of the Sndebtedness, Mortgagor hereby warrants,
covenants, end egrees with Mortgagee, fta successora end assigns, as followst

. , 1. Payment of laxes: Disclosure of Llens; {nfecior Lieng, Mortgagor shall pey atl texes,
nssessments, water rents and other governmental chorges levied upon the premiszes, in & timely fashlon. If
‘Mortgagor defeults In the pasyment of Hortgagor®s tuxes end other cherges, Hortgagee may, at its option, pay the
3-44 10/ _
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taxes, ond other charges, and such payments shall be a lien on the property snd added to the smount of the
Mortgagor's debt to Mortgagee secured by this Mortgege, srxl shall be tmmediately dus and paysble.

Mortgagor agrees to pay or satisfy all Ltens against the Property that may be supericr to this Hortgage.
Howaver, Hortgagor does not have to satisfy e superior Lien Ifs

(A) Hartgagor sgrees, In wrlting, to pay the cbligation which gave rise to the superior
{len ond Mortgagee mpproves the way In which Hortgagor agrees to pey thet obliligation;
() Hortgagor, In good falth, srgues er defands sgeinat the superior Llen ins lawsult so

that, during thet lawsuit, the supsrlor llan may not be enforced snd no part of the Property may be glvan up;
or

(C} Mortgagor obtaina from the holder of such llan an agreement which subordinates, f.e.,
gives Hortgoges pricrity over, the competing Lien.

Mortgoger sgrees not to allow any creditor to place a llen on or recelve any sscurity interest in the
Property securing Hortgogeels indebtednees described above, without first noti{ying Hortgages. fallure to go
not | fy will be en ect of default, and Mortgagee may require Wortgagor to frmmediately pay all ocutstanding sums.

2. Insurange, Hortgagor agrees that Mortgagor will keep the Property {nsursed against the loss
or damage by fire end such other hazards ms msy be specified by Mortgagee, for the benefit of Martgagee, and
by Yhsurers snd In amounts epproved by Mortgagee. Mortgngor slac sgrees to dellver such Insurance policy or
policies to Mortgagee, and have ettached thereto loss payable clauses in favor of snd In & form acceptable to
Mortgages. The flre Insurance pekticy shalt contain the usual extended coverage sndorsement,

If Mortgagoer falls to obtain such Insurence, Mortgagee may, st its option, obtaln such
insurance, end the premium therefors shall be a lien on .the Property and added to the amount of Mortgagee's
obligations secured by this Mortgsge and shall be imnediately due and paysble. 1In the cese of « loss, mny
ingurence proceeds payable to Mortgagor snd jor Mortgegee ere, to ths extent of Mortgagor's interest, hereby
asgigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect Its rights under this Mortgage
arcd the Note, or to secure repayment of the Hote or to rabulld or restore the damaged bufldings or lmprovements,

#5 it deems best. Further, Mortgages shall have the sbsoiute right to settie snd compromias etl ctelms under
any poticles of Inaurance.

3. Mortgagor's Agreement to Mainteln the Property: Lesse Obligations: Agreements About
MMMM;MLM&&L Mortgagor sgrees to keep the Property §n good repair. Hortgagor

will not destroy, dsmage or substantisily change the Properkty, snd Mortgegor will not ailow the Proparty ta
deterlorate. 1f Mortgagor does not own but 13 a tenant on the Property, Hu;!:_!iur witl fulfiLL atl oblipgations
under Mortgagor's lease.

1f the Property is = unit in a condominium project or s planned unlt development, Mortgagor

 wbil FulFEit all of Mortgegor's obl fgetions under the Peclaration, By-lLaus, Regulations and other documents that

create or govern the condominium project or plenned unit development. Also, Mortgagor will not divide the
Property fnto smaller parts that may be owned separately, and Hortgagor Witl not congent to any of the fotlowing
untess Hortgagor has first given Mortgagee notice ond obtabned Mortgagee's consent In writing:

(A} The abandorment or terminatlon of the condominium project or ptanned unlt development,

unless, In the casa of the condominfum, tha abandorment of termination 1s required by lev;

(8} Any signiffcant chenge to tha Declaration, By-Leus or Regulstions of the Cuner's
Associatfon, Trust Agreement, Articles of Incorporation, or other documents that creats or govern the
condoriinium project or pianned unit development, including, for example, @ change in the percentage of ewmership
rlghts held by unit owners fn the condominium project or in tha common ares or facilities of the planned unit
development;

(C) A dacision by the Ovmer's Asscciation to terminate professional menagement and to begin
seif-monagement of the condominium project or planned unit development; and

(0} The tranafer, release, creation of lliens, partition or subdivision of sll or parigof
the common aress snd factlitles of the planned unft deveicpment,

i1 & condominium or planned unlt development rider is executed by Mortgagor and recorded together wlith
this Mortgage, the covensnts and sgreements of such rider shall be Incorporated into and shall smend snd
supplement the covenants and sgreements of this Hortgege, a9 }# the rider wera & part hereof.

k. Wortgsges's Right to Protect the Property, 1f; :

(A) Mortgagor does not keep Mortgagor's promises and sgreements mada in this Mortgage, of
(B) someone, including Mortgagor, begins a tegal procesding that may significantly affect Mortgagea's rights
In the Property {such as, for exsmple, a proceeding in bankruptcy, 1n probate for condemnation, or to enforce
lews of regulations), then Mortgagee may do and pay for whatever {s necessary to protact the value of the
Property and Mortgagee's rights fin the Proparty. Mortgoegee's sctions under this paragraph may include, for
exempie, appearing In court, paying reasonsble attorney’s feen, snd entering the Property to moke repairs.
Hortgagee may give Mortgagor notice before Mortgagee will teke any of these actions,

Mortgagor must pay to Mortgegee sny amounts, With Interest, vhich Mortgeges spends under this
paragraph. This Mortgege will protect Mortgages In cass Mortgsgor does not kesp the promisd to pay those
amounts with interest. e

Mortgagor must poy all smounts due to Nortgagee when Nortgsgee sonds Mortgegor & notice
requesting thet Mortgagor do so. Hortgagor will alse pay interest on those amounts ak the same rats stated in
the Hote. llowever, 1f payment of Interest at that rate would violate the Law, Mortgegor Will pay interest on
the amounts opent by Mortgagee under this paragraph at the hiphest rate that the 1au allcous. Interest on each
gmount witl begin on the date that the amount s spent by Hortgagesa. Rowever, Mortpagor and Mortgegee may sgree
in writing to terms of payment that are different from those in this paregraph.

Any smounts Nortgagee disburges pursuant to this paragraph, with Interest tharecn, shatl become
sdditional indebtedness of Mortgegor secured by this Hortgage.

Al though Mortgagee may take ection under this paragraph, Hortgages does not have to do so and
any folture to ect shsll not be considered a waiver of any rights the Mortgages has.

5. Comlomnation, A taking of Property by any goverrmental suthority by eminent domain is
known as Ycondemnation,® Upon such condemnation, Hortgsgor hereby gives tc Mortgagee the Mortgager's right:
(A} To proceeds of all awsrds or clatms for damages resulting from condemnation or other

goverreentat taking of the Property (or, If the Property includes 8 unit in a planned unit development, of the
common sreas and fecitities of the ptenned unft development); end | .
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(B} To procesdsr from a ssie of the Property (or, §f the Proparty Includes & it fh e
plannad unit development, of the common arens and facilities of the planned unit development) that s mads to
avoid condemnation., Atl of thoss procesds are to ba pald to Mortgages.

1f stl of the Property Is taken, the procesds will be used to reduce the amount that Hortgagor
owes to Mortgagee under the Kote end this Mortgeps. 1f any of the procasds remaln after the amount that
Hortgagor owas to Morigagee has baen pald In full, the remaining proceeds will be pald to Rortgegor. unhu
Mortgagor and Mortgages agree otherwise fn writing, 1f only » part of the Property taken {or, if the Property
Includes @ unit [n s ptanned unlt development, 1f oll or part of the common areas snd facilities of the planned

init development sra taken), the emount that Mortgagor owes Mortgagee will only be reduced by the emount of
proceeda, multiptied by the fotlowing amount: '

{. the total smount the Mortgagor owes to Mortgagee under the Note and this Mortgage

frmediately bafore the taking, and divided by
1, Tthe falr market velue of the Property Immediately before the taking. The remainder
of the procesds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor oses
Mortgegee wilt not be s prepayment that is subject to the prepeyment charge provisions, if any, under the Note.
g i1 Hortgagor sbsndons the Property, or [f Mortgagor does not answer within thirty days a
notice from Mortgagee stating that = governmental authority hes offersd to make » payment or to settie a claim
for domages, then Mortgsgor hereby grants Mortgagee the sutherity te collect the procesds. Mortpspes may then
use the proceeds to repalt or restore the Property or to reduce the smount that Wortgagor owes to Morigagee
under the Mote snd this HMortgsge. ‘The thirty day perfod will begin on the date this notice is walled, or If
ft is not malted, on the date the notice ls delivered. If sny procesds are used to reduce the smount of
princlpal which Mortgagor owes Mortgegee under the Hote, thst use will not delay the due date or chenge the

emount of any of Mortgagor’s monthly peyments under the Wote, However, Nortgegor and Mortgages may agree In
writing to those delays or changes. |

6. Qur Right of Ipepection. Mortgegee, and others suthorlzed by Mortgages, may mter and

».inspect the Property. Mortgagee must do so in a reasonsble manner and st » reasonoble time., However, before

one of the inspections 1s made, Hortgages must give Mortgagor ressonabte notice steting a reasonsble purpose
for the {nspection. That purpose must be retated to Mortgegee's rights In the Property.

7. contlpuation of Mortgsaor's Obligstions, Mortgsgee mey silow m person who tekes over
Hortgagor's rlights and obligations to delay or to change the smount of the monthly payments dues under
Mortgagor's Wote or under this Mortgage, Even if Mortgages does this, however, both that person snd Mortgagor

will still be fully obligated under the Hote and uncler this Mortgage uniegs. the conditions stated in this
Mortgage have besn mat.

- Mortgagee may allow thone delsys or changes for & person who takes over Mortgegor's rights and

obl [gations, sven |f Mortgegee is requested not to do so. Mortpagee will not be raquired to bring a lawsult

agalnst such s person for not fulfilling obligations under the Note or under this Mortgage, even |f Mortgegee
¥ s requested to do so.

' ' 8. bl igations of Mortgagc nd Parsons K Hortpagor'g M o OD1 198
‘.:. Agreement Concernipa Ceptions, Subject to the terms of this Mortgege, eny person who takes over Mortgagor's
rights or obligstions under this Hortgage and the Note shall have ell of Mortgagor's rights and will be
obligeted to keep all of Mortgegor's promises and sgreements wade In this Hortgage and the Note. Simflarty,
any person who takes over Mortgagee's rights or obiigations under this Mortgage and the Note uill have atl of

Mortgagee®s rights and will be obligated to keep all of Hortgagee's agreements made in this Mortgage and the
Note. .

tf more than one person signs this Mortgage es Mortgagor, stl sre fully obligated to keep atl
of Hortgagoris promises and obl|gatfons conteined In this Hortpage. Hortgages may enforce its rights under this
Mortgage agalnst Mortgagers individuaily or sgainst all of Hortgagors together. This meara that sny one of the
Mortgagors may be required to pay all smounts owed under the Note and under this Mortgage. However, If one
Hortgagor does not sign the NHote then:

(A} That person is signing this Nortgage only to convey his or her righte in the Property
to Mortgegee under the terms of this Mortgage;

(8} We or she is not persons(ly obligated to make peyments or to sct under the Wote or
under this Mortgsge; and | S

(C)} We or she agrees that Hortgagee and any borrower under the Note may sgres to extend,
wodlfy, forbear or make eny other accommodations with regard to the terms of this Mortgage or the Kote without

his or her consent and without releasing the cosigner or mod!{fying this Mortgage as to the cosigner's Interest
in the Property. '

the coptions and tities of this Mortgage asre for convenierce only. They may not be used to
interpret or to define the terms of this Mortgage.

-

9. ;gnmmm;gga_'g_m,_ Even |f Mortgages does not exerclse or enforce eny
of (ts rights under this Hortgage, the Kote or under the law, Mortgagee will stitl have all of thoes rights and
. may exercize them and enfarce them in the future. Even 1f Mortgages obtains insursnce, pays taxes, or pays

other clalme, charges or liens mgainst the Property, Mortgegee witl stItl have the right to demand that

Mortgegor meke immediate payment in full of the amount thet Nortgagor ocwes Mortgapea under the Note and under
thia Mortgage. :

10. Mortgegee's Rights of ¥nforcement, Each of Hortgageels tighté under this Morigage snd the
~ Hote fs separate, Mortgagee may exercise and tnforce ona or more of those rightas, sy well s any of Mortgagee's
other rights under the law, one st s time or all at once.

' 1. Agresment Concerning Notices. Unless the lmw requires otharwise, sny notice that mst be glven
to Mortgagor under this Mortgage will be given by delivering It or by maliing it edkdressed to Mortgagor at the
addrass stated In Ssction | sbove. A notice will be dellvered or malled to Nortgagor at a different saddresa

- 1f Mortgagor plves Mortgagee notice of Hortgagor's change of eddress. Any notice that wmust be given to

Mortgagee under this Hortgsge will be glven by wmalling such notice to Mortgegee's address stated sbova, A

notlce should be mafled to Mortgages at a different address (f Hortgagee gives Hortgagor notice of the different

address, A notlce required by this Hortgage e gfven when 1t is malted or when 1t 1s delivered sccording to
the requirements of this paragraph,
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12. Mng_u__lmjp_u_nbjj... if sany terms of this Mortgage or of the Rote conflict uwith sny
provisions of law, atl other terms of this Mortgags pnd of the Hote uwitl stitt remain In «ffect {f they can be
given effect wlthout the conflicting term. This means that sny terms of the Mortpage and of the Note which
::nr;fl.ir.:t wlth the ilew can be separated from the remaining tarms, wsnhd the remaining terms wilt still be
enforced, :

3. Hortgmeor's Copy of the Note snd of this Hortdege. Mortgagor witl be glven o copy of the Note
and of this Hortgage, Thosa copies must show thet the orlginsl Note and Mortgage have been slignad., Hortgagor
will be given those coples efther when Morigagor signs the Note srxd thls Mortosge or after this Mortgage has
been recorded In the proper of ficisl records.

14. Jeanyfer of the Property or.® penaficisl Interest in Mprtgagor, 1f atl or any part of the
Property or eny inhterest in It Is sold or transferred (or if a beneficial Interest In Mortgsgor is sold or
tronaferred and Hortgagor {8 not @ natural person} without Mortgages's prior uritten consent, Mortgages may,
ot {ts option, require Immediete payment n full of all sums secured by this Wortgege. However, this option
shall not be exercised by Hortgagee 1§ axercise 1s prohibited by federal Law as of the date of thias Hortgage.

: 11 Hur!'uauu axercises this option, Mortgeges shaltl glve Mortgagor notice of acceleration.
The notice shall provide & perfod of not less than 10 days from the date the notice i detivered or mailed
within which Hortgagor must pay all suns secured by this Hortgage. 1§ Mortgagor falls to pay these sums prior
to the axpiration of this period, Mortgsgee may invoke eny remedies perm!tted by this Mortgage without further
notice or demand on Mortgegor. *

5

- 1%, wwuﬂﬂ!_m 1f Wortgagor should breach any of Kortgagor's
agreements contatned In thls Mortgage or the Hote, Hortghges may naccelerate” Mortgagor's obligaticns. This
means that all debts Mortgagor owes to Mortgages shall become Immediately due end payabile, 1n caues of dafeult
other than those described In paragraph 14 sbave, before Hortgegee may accelerate, Mortgagee witt mail Mortgagor
o notice which may contain sil of the follouing:

(A} How Mortgagor has brasched this Hortgege or the terms of the Note;

(8) What Hortgagor must do to correct (or wcurs®) the breach; ’ |

(C) How long Mertgagor will have to curs the breach, which witl bs at least ten days from
‘the date the notice s mafted; ond

(0} That Mertgagor's fallure to cure the breasch mey result in tha ascceleration of
Mortgagor's obligations and the sole by Kortgages of the Property.

This notice alsa will tell Mortgagor that Mortgagor will have the right to *reinstate” (as
deflned below) after acceleration. finstty, the notice will tell Mortgagor drMortgagor's right to shou sny
defenses Kortgagor may have to accelerstion end sale of the Property.

1{f Mortgeagor does not cure the breach by ths date stated in the notlce, then Mortgagor will
be In default, and Hortgagee may, st Its option, declare all sums secured by this Mortgage jraned (ately due and
ﬁnrnblu ulthout further demand. Further, Mortgagee may sell the Property, or exercise any other legel right

ortgagee way have. After defautt, Hortgeges will be entitied to all costs it Incurs fn pursuing sny righta
14 has, including, but mot limlted to, reasonnble attorney's fees 1f Mortgagee refers the matter to sn attorney
sho 18 not an enployee of Hortgegee, :

. ; 1§ Hortgagee decides to sell the Property, 1t will give Mortgagor & copy of the notice of sale.
" The notlce will contain the time, place and terms of sale and will be published for three consecutive weeks in
a peper published in the county where the Property is located. Hortgagor hereby grants te Mortgagee the pouer
to gall the Property to the highest bldder ¢(which may be Mortgagee, oOF fta higheat bidder) st & public suction
ot the front door of the county courthouse in the same county where the Property {s tocated. Further, Mortgegor
grants to Hortgepes, or its designated agent, the power to give u deed conveylng the Property to the highest
bldder. The proceeds from the sale wlll be spplied firat to the costs of the sale (which include, smong nthe:
expenses, reosonsble attorney's fees and titie searches), then to the debt sscured by this Mortgage, and finally

to the person who s {egally entitied to any remalning sums.

- 16. Remedies, (f s Mortgagor {s in default, Mortgages has every remedy availsble at lew.
Mortgnges has the right to, wmong other thinge, demand repayment of the entire indebtedness, Iincluding all
principal, intereaat and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Hortgagee and make use of eny remedy glven to Kortgagee in sny other remedy. The
exercise of any right or remedy avalisble to Mortgages way be delayed without such delay being considered s
wajver. Further, should Mortgagee not axercise any of Its rights upon Mortgagor's default, Mortpages has not
walved 1t rlghts fn the event of & {ater default.

17. W@Mﬂj& gven | Hortgages decldes to nccelerate snd sell the Property,
_ Mortgagor may hove Mortgagee's foreclosure proceedings stopped under certain circumtsnces. In that case,
Mortgagor must: -
(A} Pay stl awounts which would be due under the Note and this Mortgage es If no
acceleration had occurred;
(8) Cure all breaches of this Hortgage;
(C) Pay all expenses Mortgagee incurrad $n attempting to enforce {ts rights under this
Hortgage; shd - _
(D) Toke whatever steps Mortgsgee may ressonsbly think dre necéssary to assuré that this
Hortgege, Mortgagee's finterest in the Property, end Hortgsgor's oblipations wilt continue unimpalred. 1f
Mortgegor pays sli sums due and corrects atl problems, then this Mortgage will continue in full force snd affect
. 83 |f no scceleration had occurred. Reinstatement must occur no later than three days prior to the date of the
" foreclosure sale, .

' 18. MMMMM&M As additional protection for Hortgnges,

Mortgsgor hersby grants to Hortgegee atl of Mortgagor's rights to sny rental peaysents from the Property.

Hiowaver, until Mortpagee requires fmmediate payment in full, or untit Mortgagor sbandons the Property, Mortgegofr
has the rlght to collect and keep those rentat payments es they become due. Hortgagor hersby agrees that

' Mortgagor hes not plven any of Mortgagor's righte to rental peyments from the Property to anyohe elze, and
Hortgagor wlll not do g0 Without Mortgagee's consent 1n writing.

1{ Mortgsges requires fmmediate payment in full, er |f Kortgagor sbandons the Property, then

Mortyagee, persons authorized by Mortgagee, or & recelver sppointed by a court ot Mortgagee's request may:
(A Collect the rental payments, inctuding overdus rentesl payments directly from the
tensnts; _
' (8} Enter on snd take possession of the Property;
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(C) Manage the Property; and
L _ {0y stign, cancel snd change leases. MHorigagor sgrees that 1# Wortgages notifies the
tensnts that Hortgages has the right to collect rental payments directly from them under this paragraph, then

the tenanta may make those rental psyments to Mortgagee without having to ask whather Mortgagor has fafled to
keep Mortgsgor's promises end agresments under this Mortgage.

. tf there 1s » Judgment In fevor of Hortgages ins llmuit for foraclosura and salse, Mortgagor
will pay Mortgagee reasonoble rent from the date the Judgnent 1s sntered for ss long as Mortgagor occuplies the

Property. The forsgoing notulthstanding, Wortgagor does not have the right to be & tenant on thes Proparty.

: _ ALl rental payments collected by Hortgagee or by a recelver, other thsn the rent paid by
Mortgegee wxder this psragraph, uill be used first to pay the costa of collecting rental payments snd of
managing the Property. [f eny part of the rental payments remain sfter thoss costs have baen pald in full, the
remaining part will be used to reduce the amount Mortgegor cues to Mortgagee under the Nots snd under this
Mortgage. The cost of mansging the Preperty may Inciude the racelver's feas, ressonsble sttorney's fees, and

the cost of any nacessary bonds, Mortgagee snd the recalver will be oblIgated to account onty for those rentat
payments that Hortgagee nctualiy recefives.
1

19. Agreements About Future Advances. Hortgagor may ask Hortgagee to moke one or wmore future
pcvances, or to extend or rened the Note. Any future sdvances, extensions or renswals end all debte, coats snd

' fees associated with them, will be secured by this Rertgage. Nelther Hortgager nor Hortgagee will have to

execute any additional agreements of mortgages to secure such sdditionsl advances unless requested by Hortgagee.

* 20. Disgcharge and Releass, When Hortgages has been pald all smounts due under Mortgegor's Note
and under this Mortpage, Wortgagee wlll discharge thls Mortgage by delivering a certificats or notsatlon that

this Mortgege has been satiafisd. Mortgsgor will not be reqiired to pay Mortgagee for the discharge, but
"Mortgager will pay sil costs of recording the discharge in the proper officiel records.

21. Entire Agreement, This Mortgage const{tutes the entire sgreement batwesn the parties es of
the date of execution. '

22. submigsion to Juriedigtion, The Mortgagor Irrevocably submits to the jurisdiction of each
state o federal court sitting in Shelby County, Alabama {the "Courts™) over any sult, sction, or procesding
srising out of or relating to this Mortgage; and further, waives any obJection that the Mortgagor may noW or'
hereafter have based on improper verue, lack of jurisdiction, or inconvenience of forum, In sny sction brought
in any of the Courts. -

o
23. Malver of Jury Trial., The Mortgagor, the Guarsntor, the Mortysgee, or 8 bereficlary or

| |mcninur, ot any of them, do esch hereby uaive sll rights to s trisl by Jury In any sult, sction, or procesding

relating to any tramactlon, grisvance, of clalm under this Nortgage, inctuding the Loan tocuments. This waiver
1s knowingly, voluntarily and intentionally being enterad into and s part of the consideration snd inducement
pf the parties entering Inte this Mortgage end the meking of the Note. .

24, wm“m. Mortgegor has agreed, sccording to the termes sat forth in the Note,

" to pay charges on credit extended to Mortgsgor. [f this credit is subject to law which sets & waximum charge,

and this lsw is Interpreted so that. the Interest or other credit charges which Mortgsgee Impoass exceeds
permitted limits, then:
; (A} Any sich charge In violation of the law, as interpreted, uill be reduced by whatever
smount {8 necesaary to bring the charge uithin permissible limits; ord |
(B) Any sums which Mortgagor has paid Hortgages In excess of the legal Limit uill be
refundsd to Mortgagor. Such refund may be made by reducing the balence owed under the Mote of by making =
direct poyment to Rortgagor. '

25, Securlty Aqreement, This Mortgage constitutes @ security sgreement under the Unffors
commercisl Cods and creates a mecurity interest In ths peraonal property included §n the Property. The
Mortgagor shall execute, deliver, file, and refiie eny flnsncing statements or other ascurity sgresmenta that
the Mortgeges may require from time to time to confirm the Lien of this Martgage wlth respect to thst Property
and shall pay att costs of flling. Without timiting the foregoing, the Mortgagor trravocably appoints the

Hortgagee attorney-in-fact for the Mortgegor to execute, deliver and flle such instruments for snd on behaif
of the Mortgagor. : |

26, miimﬂ Hiﬂmmm The Mortgagor shalt comply with sil lavs, ordinences,

!rnnulntln'm, and orders of federat, state, mmicipal, and other goverrmental authorities that reiasts to the

Property.
|

- _ 1f checked, notil thstending anv other prnﬂ:lun herecf, this Mortgage secur:s only the
specific debt evidenced by the Note, alt extenalons snd renewals therscf, the intarest thereon, snd advances

hereafter mads by Mortgegee for texes, essessments, and fnsursnce and to discharge encurbrances, and the
{nterest on such advances.

By signing this Mortgage, Mortgagor(s) agrea that Mortgagor{e} have read the foregoing and

James R. Thdmpsnn’ (SEAL)

.. sgree to all provisions set out in this Mortgage.

(SEAL)

i
!
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#tntu of Alabema

county of _Shelby

. onthte_l0th dey of January , 1992, 1 __the undersigned _
-authorit a Notary Public In and for gaid County in said State do hereby certify that ___

on, an unmarried man __ whoss name(s) fin/are signed to the
foregaing conveyance, wid who {s/are informed of the contents of the conveyance, sxecuted the same volunterily
on the day the ssmo besra date. !

civen under wy hand and of ficial seal this, the l16th day of Jﬂnuar! ‘Ié 92_.

R | | Hy Comlssion Explrn:_t_ﬂﬂ_’

State of Alnboma - '
county of =

t, the undersigned, Notary Public, In and for salg County in said State, heraby certify that

whose name as | _ of ’
e corporation, §a slgned to the foregoing tnstrument, and who is known tc me, acknowledged before me on this
date that, belng informed of the contents of the Instrument, he, as such officer and with full authority,
executed the same veluntarily for end ss the act of said corporation.

| - Given under my hend and Official seal this dey of . 19

-.q
Rotary Publie

Wy Coomission Expiresss

" Al ———

This tnatrument preparsd by: _

_WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW

P.O. BOX 587
COLUMBIANA, ALABAMA 35051

8




B e deem et = l————— i & - -

SRR

L] :. .
AR,

e T
LS

ey
=

-
-
e

B
i
4
..\I.:‘.--I1
¥
)
Bk

!

o 383me: 543

EXHIBIT "A"

Parcel II

A tract of land located in the North 1/2 of the SW 1/4 of RE 1/4 of
Section 11, Township 24 North, Range 15 East, more particularly
daescribed as followss -

Commence at the point of intersection of the South line of the North
1/2 of SW 1/4 of NE 1/4 of said Section 11 with the West right of way

" line of County Highway 71; thence run in a Northeasterly direction

along the said West right of way line of County Highway 71 a distance
of 75 feet to a point, sald point being the point of beginning of the
property herein conveyed; thence continue a Northeasterly direction
along said County Highway right of way a diatance of 75 feet to a
point on the South line of a dirt road; thence run in a Northwesterly

- direction along the South 1line of said dirt road a distance of 107

feet to a point; thence continue along the South line of said dirt
road in a Southwesterly direction 62 feet to a point; thence run
South parallel to the East line of said 1/4 1/4 Section a distance of
100 feet to a point; thence run East, parallel to the South line of
gpaid North 1/2 of the sW 1/4 of NE 1/4 of Section 11, a distance of
58 feet to a point; thence run in a Southeasterly dJdirection a
distance of 99 feet, more or less, to the point of beginning; being
gituated in Shelby County, Alabama.

Parcel II1l

Lots 4 and 5, Block 62, according to E. S, Safford's Map of Shelby,
Alabama, as recorded in Map Book 3 page 38 and Map Book 3 page 47 in
the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama,

Less and Except part lying within Shelby County Highway #47.
Parcel IV

Commence at the NW corner of the NW 1/4 of the NW 1/4 of Section 10,
Township 24 North, Range 15 East; thence run East along the North
line of said Section for 1200,34 feet to the Southerly right of way
of Shelby County Highway #46; thence 4 deg. 45 min. 17 sec. right run
Fasterly along said right of way for 153,09 feet to the East line of
said 1/4 1/4; and the point of beginning; thence -8& deg. 46 min. 43
sec, right and run South along East line of said 1/4 1/4 for 431.46
feet to the Northwesterly right of way of Alabama State Highway #145;

thence 146 deg. 02 min, 50 sec. left to the chord of a curve to the

left {(having a radius of 11355,16 feet); run along sald right of way
for 393.26 faet: thence 60 deg. 43 min. 57 sec. left continue along
85id right of way for 100.04 feet to a concrete monument on the

‘Southerly right of way of said County Highway No. 46; thence 57 deq.
.59 min. 55 sec. left run along last said right of way for 175.28 feet

to the point of beginning; being situated in Shelby County, Alabama,
Parcel V

A parcel of land in the NW 1/4 of NW 1/4 of Section 11, Township 24
North, Range 15 East, Shelby <County, Alabama, more particularly
described as follows:

Starting at the NW corner of said Section 11 run East along the North

Section line 290.3 feet to the point of beginning; from the point of

beginning thus obtained, run South parallel with the West line of

said Section 11, 741.5 feet to the center line of a public road;

thence run Easterly along the center line of said public road 358

feet; thence run North parallel with the West line of said Section

11, 73%.,7 feet to the North line of said Section 11; thence run West

along the North line of Section 11, ‘357.3 feet to the point of

beginning; being situated in Shelby County, Alabama, |

SUBJECT TO THE POLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1592 and subseguent:
years not yet dua and payable. -

2. Transmission Line Permits to Alabama Power Company as shown by
instrumente recorded in Deed Book 242 page 949; Deed Book 74 page
9 and Deed Book 226 page 575 in Probate Office.

3. Right(s)-of-Way(s) granted to Shelby County by instrument (s}
recorded in Deed Book 227 pages 142 and 145 in Probate Office.

4. DPublic Utility easements and rights of way servicing gubiect
property.

5. Less and except any part of subject property lying within highway
right of way.

6. Transmiselon Line Permit to Alabama Power Company as shown by
instrument recorded in Deed Book 136 page 292 in Prcobate Office.

7. Transmission Line Permits granted to Alabama Power Company as
recorded recorded in Deed Book 227 page 140; Deed Book 133 page
233; Deed Book 237 page 32; Deed Book 172 page 420 and Deed Book
241 page 478 and Deed Book 245 page 40 1n Probate Of fice.

SIGNED FOR IDENTIFICATION:

PH L: 0t 1. Deed ToX — %

92 JAH |6 2. Mig. Tax 3

' iy i :le:urglmpthe —

' e . Indexing Fee —..%

P A SR Uﬁ:‘tmﬁh‘lh 5. No Tax Feg —ouo %
oGt 6. Cortified Fee —__$_ 1A},

R T r— 0
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