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FIREBT NATIONAL BANK OF COLUMBIANA
POBT OFFICE BOX 977

COLUMBIANA, ALABAMA 35051

MORTWUAUE

January 92

. Thias Mortgage made this 8th . 19 + by s batween

day of
Robert L Neshitt and Samuetta Hﬁﬁhitt

therelnalter referred to oe "Hor tgegor ¥ witether gingular or E'Erluiut}, whose eddress [y

5148 Kirkwall Jane, Birmingham, Al 35 . ,
and the Firet Hationnl Bank of Columbinnn, a Matlonal Bonking Corporstion (herelnalfter referred to as

"Mortgngee"), whose address §s Post Offlce Box 977 Colunklono, Alsboma 35051.

e e ] i S p—— — — — —

in the principal sum of TWENTY THOUSAND DOLLARS AND N
e o * " ($20,000.00

Dollars, which g evidenced by » Note (herelnnfter refetred to as “"Note"), of even date herewlth, and sny
renewala atd extenslons thereof wlth Interest thereon, and due and payable on the maturlty date set out In the

Note. HMortgegor [s glving Hortgngee this Hurtgsngi in or ?;16?3 secure the Indebtedneas te Mortgagee,

Rote if not pnld on e earlier date. 1he Mote is tncorporated in this Hortgege by reference. THH S 2T pyE

il BE RECERSEH PROMATIY bparl REQ-EsT 3Y MpRTGAH .
It. In conslderatfon of the mutunl promises herein contatned Mortgegor does hereby grant end convey
to Mortgogee, and Its successors end mssfgns with pouer of snle, the property (“Propertjy™) described below,

(A) The renl ectate {"Real Estnte} | ed at
5148 Kirkwall Lane, Blrmingham, Al ?gﬁfZ

tn _ _Shelby County, Alabama , to wits

]

LOT 15, BLOCK i, ACCORNDING TO THE SURVEY OF KIRRWALL, AS.RECORDED IN MAFP
BOOK & PAGE 152, A & B, INV"THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
BEING STITUATED IN SHELBY COUNTY, ALABAMA

, (8) ALl buildings, structures, and other Improvements that aré lecated or subsequently located
gn the Real Estste;

_ (C} All other property rights that Mortgngor hes as cwner of the Real Estate. Theze rights
are knoun s "essementa; rights snd sppurtenances attached to the Property,” and Include any snd all eaccess

easements or rights now exlsting or subsequently created for the beneflt of the Real Estate over ground
edjoining the Real Estate:

(0} Al rents or royelties from the Renl Estate;
(E) ALL mineral, oll end gas rights and profits, uster rlights and water stock thet are part

of the Repl Eatate that Hortgegor may now or In the future acquire;

{F) ALl rights of Mortgegor in the land which lies tn the atreets or roads In front of, er
next to, the Real Entnmte;

(@3} ALl Fixtures, epptlences, machinery, equlpment, snd other items of personsi property
fnstalted In, sttoched to, or sftuated In or on the Real Estate or the property described In paregraph (8} of
this section; |

(K} All property, improvements end rights described tn paregraphs (83 through (F) of this
sectlon that Hortgagor may scquire In the future;

(1) ALl repiacements of, sdditions to, or proceeds of the property described §n paragrephs

{0) through (F} erd paregreph {H) of this section;

(J} Al replacements of, additlions to, or proceeds of the fixtures that are on the Reat Estate
and the Inprovements described In pacregreph () of this section; erxl

(K) Alt personal property speclfically deseribed on attached Exhibit A.

10 HAVE AND TO HOLD the spme and every part thereon unto the Mortgeges, te lu:::esu'm;'l and essigns
forever, ,
111. Mortgagee may exercise atl rights contalned heretn Vf Mortgegor does not:

{A) Mell and truly pey and discharpe every Indebtedness hereby secured ss Ft shall become due
and poynble, wny renenal or extenszlons thereon, and eny other notes or obligations of Mortgogor to Mortgagee
whether now or herenfter Incurred;
| {8) Eventually pay, mlth Interest, any amotmts that Mortgsgee sperxls under this Mortgage to
protect the velue of the Property snd fte rights fn the Property; and

(C) Xeep all promises and mgreements under this Mortgage.

Mortgogor sarrants end représents that except for the "exceptions® | isted In any title Insursnce policy
which insures Mortgagee's riphts tn the Property: ’
(A} Mortgagor Llewfully owns the Property:
{(8) Hortgegor has the right to mortgage snd convey the Property to Mortgegee: snd
) (C) There sre no outstending ctalms or charges against the Property.

Hortgador hereby glves Mortgngee 8 general warranty of titte. This mesns that Mortgagor will be fully
responsible for eny losses which Mortgngee suffers becsuse someone other than Hortgagee has some of the righte
in the Property which Mortgngor promises that Mortgngor haas. Further, Mortgager promises that Mortgegor will
delfend Hortgngee's ownership of the Property sgainst eny clalms of such rights.

| 1Vv. for the purpose of further securing the payment of the Indebtedness, Mortgagor hereby swarrents,
covenants, ahd agrees with Hortgogee, $ts successors and msalgns, as follows:

1. Eayment of Taxes: DIscloswre of Llens: Inferior Liens. Mortgagoer shsll pay all taxes’
assessments, wnter rents end other goverrmental charges levied upon the premises, 1n o timely fashion.

11
Mortgagor defaults in the payment of Hortgagor's taxes sixd other thorges, Mortgagee may, at It optfoen, pay the
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1¥. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
tovenants, end mgrees with Hortgagee, fts successors and assigns, es follows:

1. Payment of Taxes: Disclosure of Liens; Inferlor tiens, Mortgagor shall pay all taxes,

assegsments, water rents sid other goverrmental charges levied upon the premises, In o timely fashlon. |If
Mortgagor defaulta In the poyment of Mortgagor's toaxes snd other charges, Hortgagee may, wt fts option, pay the
taxes, snd other charges, end such payments shall be a Lien on the property end added to the amount of the
Hortgagor'e debt to Mortgagee secured by this Mertgnge, and shall be {mmediately due and payable.

Mortgagor agrees to pay or satisfy all 1iena against the Property that may be superfor to this Hortgage.
However, Mortgagor does not have to gatisfy e superfor tien if:

(A) HMortgogor agrees, in writipng, te pay the obllgstlon which gave rlge to the superfior
lien and Mortgepze approves the way in which Mortgegor agrees to pay that oblfigation;

(B) Mortgagor, in good faith, ergues or defends egainst the superfor (len In & lewsuit mo
that, during that {awsult, the superlor tien may not be enforced and no part of the Property may be given up;
or .

(C)} Mortgagor obtalns from the holder of such (fen an egreement which subordinates, .e.,
gives Hortgegee priorlty over, the competing lien. -

i o Ll
Mortgegor agrees not to allow any creditor to place a Llen on or recelve any securfty interest In the
Property gecuring Mortgagee's indebtedness described above, wlthout flrst notlfying Mortgagee. Fallure to so

notify uitt bz en sct of default, end Mortgogee may require Mortgagor to Immedistely pay all outstsnding sums..

2. Ingurance, Mortgogor agrees that Mortgagor witt keep the Property knsured agsinst the loss
or damage by flre snd such other hazsrds ss moy be specifled by Mortgagee, for the benefit of Mortgegee, ond
by inaurers and In smounts epproved by Hortgagee. Mortgagor siso mgrees to deliver such insurance policy or
policies to Mortgagee, end have atteched thereto loss payable cleuses in fevor of end In e form accepteble to
Hortgagee. The fire Insurance polfey ghalt contain the usual extended coverege endorsement.

If Mortgagor faits to obtaln such insuraence, Mortgagee may, at 1ts optlon, obtain such

Insurence, snd the premium therefore shall be & lien on the Property snd added to the smount of Mortgagee's

obligations secured by this Mortgage snd ghall be immediatety due and paysble, 1n the case of a loss, any
fnsurance proceeds paysble to Mortgagor and for Mortgagee are, to the extent of Kortgegor's Interest, hereby
dpsigned to Mortgagee. Mortgagea may use such proceeds to preserve snd protect fts righta tnder this Mortgage
ond the Hote, or to secure repayment of the Note or to rebuitd or restore the dameged bulldings or improvements,
o3 It deems best. Further, Mortgegee shatl have the sbsolute right to settle snd compromise all claima under
any pollcles of Insurence. -

3. Mortyngor's Agreement to Malntain the Property; lLease Obligations: Agreements About
Condomintums and Plenned Unit Developments, Mortgagor egrees to keep the Property in good repalr., Mortgagor
will not destroy, damage or substontially change the Property, end Mortgagor will pot allow the Property to
deteriorate, [f Mortgagor does not own but §s a tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor's leasse.

¥

. If the Property 13 a wnlt In a condominium proJect or s planned unit development, Mortgegor
will 4ulfILL all of Mortgagor's obtigations under the Declaration, By-Laws, Regulations and other documenta that
‘treate or govern the condominfum project or ptanned unit development. Also, Hortgagor will not divide the
Property Snto smaller parts that may be ounad seporstely, and Mortgngor will not consent to any of the fellowing

mllﬂlESE Mortgagor hes first given Mertgagee notice and obtained Mortgagee's consent fn writing:

L)
Z
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tA) 1he sbandorment or terminatlon of the condominium project or planned unit development,
umless, fn the case of the carxlominfum, the sbondonment or termination }s required by law;
: (8) Any signiflcent change to the Declaretion, By-Laws or Reguletions of the Owner's
Associntion, Trust Agreement, Artfcles of Incorporation, or other docunents that create or govern the
condominfum project or ptanned unit development, including, for example, a change {n the percentage of cimerehip
Fights held by unft ewners In the condominlum project or In the common area or facilities of the planned unft
development;

{€) A declslon by the Ouner's Assoclstion to terminate professional management and to begin
sel f-management of the condominium project or plenned unit development; and
' (DY The trensfer, release, creation of liens, partition or subdiviaion of all or part of
the common areas and feocilities of the plemwned unit develcpment.

1f » condominlum or ptanned unit development rider 18 executed by Mortgagor and recorded together with
thie Martgege, the covenants snd agreements of such rider shall be Incorporated into snd ahall smend and
supplement the covenants and agreements of this Mortgage, as |f the rider were a part hereof.

§. Mortgngee's Right to Protdet the Property. 1f;

(A} Mortgagor does not keep Mortgagor's promises and egreements made in this Mortgage, or
(B) someone, Including Mortgager, begins & legal proceeding that may skgnlficantly affect Mortgsgee's rights
th the Property (such as, for exomple, a preceeding In bankruptey, In probate for condemnation, or to enforce
lnws or regulatfons), then Hortgagee may do and pay for wvhatever is necessary te protect the value of the
Froperty and Martgngee's rlghts in the Property. Mortgogee's sctlons under thia psragreph may inciude, for
ltxample, sppearing in court, poying rensonable attorney's fees, snd entering the Property to make repairs.
Hortgagee may glive Martgagor notice before Mortgagee will take sny of these actlons.

Mortgsgor must pay to Mortgagee any smounts, with Interest, which Hortgagee spends under thlis

paragreph, Thls Mortgsge will protect Mortgngee In case Mortgagor does not keep the promise to pay those
smounts uwith Interest., d

Mortgagor must pay all smounts due to Mortgagee when Mortgsgee sends Mortgagor s notice

_requesting that Mortgagor do so. Mortgagor will alsc pesy interest on those smounts at the seme rate stated in

the Hote. However, If payment of nterezt at thot rate would viotate the |sw, Mortgegor will pay fnterest on

the smounts gpent by Martgegee under this paragroph at the highest rate that the law allows. Interest on each

amount witl begin on the date that the mmount |s spent by Hortgagee. lNouever, Mortgagor snd Mortgagea may sgree
fn uriting to terms of payment that are different from those In this parsgraph. :

Any amounts Mortgagee disburses pursusnt to this paragraph, with interest thereon, shall become
additlonsl tndebtedness of Mortgagor secured by thls Mortgage.

Although Hortgagee may tske action under this paregreph, Mortgegee does not have to do so and

any failure to mct shell not be considered a walver of any rights the Mortgegee has.

=



'\

%. Condemnation. A taking of Property by eny goverpmenta! suthority by eminent domalin fa
known ag Hcordemnation.® Upon such condemnation, Mortgsgor hereby gives to Mortgagee the Mortgagor's right:
(A} Tc proceeds of all avards or clelms for donages resulting from condemnation er ?ther
governmentel toking of the Property (er, If the Property Includes & unit in & plenned wnit development, of the
common ereas and facllities of the planned unit development); and
{8) To proceeds from a sale of the Property (or, if the Property Includes a unit in o
pinrned vnit development, of the commen arens end fecitities of the ptanned unit devetopment} that |s made to
svoid condemnation. At of those proceeds ave to be paid to Hortgagee.

1f all of the Property ts token, the proceeds wlll be used to reduce the amount thot Mortgagor
oWes to Hortgogee wwler the Mote ond this Mortgage. |If eny of the proceeds remaln efter the smount thot
Hortgagor owes to Mortgagee has been paid in full, the remaining proceeds wiit be pald to Hortgagor, Unless
Horlgngor and Mortgagee agree otherdise In writing, §if only a part of the Property taken (or, {f the Property
Includes s unit in o plarmed unit development, 1f ol or port of the conmon sreas and facllities of the plenned
uvnlt development sre teken), the smount that Mortgagor owes Mortgagee will only be reduced by the amount of
proceeds, pultiptfed by the following smount:
l. The total emount the Mortgagor owes to MBstgagee under the Kote and this Mortgage
Inmedintely before the taking, and divided by .
1. The falr wmerket value of the Property immediately before the taking. The remainder
of the proceecds will be paid to Mortgagor. The use of proceeds to reduce the smount that Mortgagor owes
Mortgagae will not be s prepayment that i3 subject to the prepayment charge provisions, §f any, under the Note,

IF Mortgagor sbandons the Property, or if Mortgager does not answer Within thirty days »
notlce from Hortgagee stating thot a governmentol authority has offered to make a payment or to settie a claim
for damages, then Hortgager hereby grants Mortgngee the suthorfty to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restare the Property or to reduce the amount that Mortgagoer owes to Mortgagee
under the Hote snd thils Hortgoge. the thirty doy period will begin on the date this notice s mailed, or {f
It §3 not matled, on the date the notfce is delivered. f any proceeds are used to reduce the smount of
principal shich Mortgagor owes Mortgagee under the Hote, thet use wlll not delay the due date er change the
amount of any of Mortgagor's monthly payments under the Hote. MHowever, Mortgagor and Mortgegee may egree in
writing to those deleys or changes.

6. Our Rlight of Inspection. Mortgngee, end others suthorized by Mortgagee, may enter and
\lnspﬂct the Property, Mortygsgee must do so In & ressonable monner snd at & reasonable time., However, before
one of the Inspections is made, Mortgagee must glve Mortgagor reasonable motice stating s reascneble purpose
for the Inspection. That purpose must be releted to Mortgagee's rights In the Property.

"'-'¢'

7. Continuation of Mortgnqor's Obligations, Mortgagee moay ellow a person who takes over
Mortgagor's riphts end obligatfons to delay or te change the amcunt of the monthly payments due under
Hortgogor's Hote or under this Mortgage. Even 11 Mortgngee does thla, however, both that person and Mortgagor
uwilt atill be fully obligated under the Hote and under thias Mortgage unless the conditions stated in this
Mortgege have been met.

i Mortgagee may allow those delays or changes for a person who tekes over Mortgegor's rights snd
{X) -cbligations, even If Mortgsgee |ls requested not to do so. Mortgagee will not be required to bring a lewsuit
). .agalnat such a pergson for not fulfilling obllgations under the Mote or under this Mortgepe, even {f Mortgagee
A Vs requested to do so. :

Ly g
EE_ | 8. Obliustions of Mortgager end Pergons Taking Over Mortgagor's Rlights or Obllgetions;
¢~  Agreement Concerning Captlons. Subject to the terms of thls Mortgage, any perscn who tekes over Mortgagor's
; rights or oblligations under this Mortgage end the Note shall have all of Mortgagor's rights and will be
oblipnted teo kerp all of Mortgagorts promises and agreements mode In this Mortoege and the Kote., Similariy,
~any person who takes over Mortgogee's rlghts or obiigatlons under this Mortgage and the Note will have all of

\Mortgagee*s rights and will be obligeted to keep sll of Mortgagee's agreements made In thls Mortgage and the
Hote.

BODK

If more than one person slgne thla Mortgage ss Mortgegor, all sre fully obligeted to keep ali
.0f Wortgegor'e promiees end obligstlons contalned in this Mortgege. Mortgegee may enforce ite rights under this
HMortgage against Mortgagore Individually or sgainst all of Mortgagors together. This means that any one of the
Mortgagorg may be required to pay atl amounts oued under the Note and under this Mortgege, fNowever, {f one
Mortgagor does not algn the Note then:
(A) Thet person 1s signing thls Hortgage only to convey his or her rights In the Property
to Mortosgee under the terms of thle Mortgage:
{8) MHWe or ghe 1s not personatly obllgated to make payments or to act under the Note or
under this Mortgage: end '
{C) He or she agrees that Mortgagee and mny borrower under the Note may agree to extend,
modify, forbear or make any other accommodations with regard to the terms of this Mortgage or the Note without

his or her consent snd Klthout releasing the cosigner or modifying this Mortgage as to the cosigner's interest
in the Property.

The coptions and titles of this Mortgegs sre for convenlence only. They may not be used to
| interpret or to deflne the terms of this Mortgage.

9. Contimuatfon of Mortgeagea's Rights, Even If Mortgages does not exercise or enforce any
of 1ts rights under this Mortgage, the Hote or under the taw, Mortgagee will still heve all of those righta and
moy exercise thow und enforce them in the future. Even Y Mortgogee obtalns Insurence, poys taxes, oOr pays
other claims, charges or llens agalnst the Property, Mortgegee will atill have the right to demand thst
Mortgagor meke immedlate payment in full of the smount that Mortgagor owes Mortgeges under the Note snd under

~ this Hortgage.

10. Mortnsgeefs Rights of Enforcement, Each of Mortgages's rights under this Mortgags end the
Note {m aepnrate, Mortgagee may exerclse snd enforce one or more of these rights, as well ss any of Nortgagee's
other rights under the law, one at 8 time or all at once. y

11. Agreement Concerning Wotices. Unless the law requires otherwise, any notice that must be glven
te Hortgogor under this Hortgage wl(l be given by delivering it or by malling ¥t eddressed to Mortgegor st the
address stated In Section | ebove, A notice wilt be detlvered or mafled to Mortgagor at a different eddress
\f Hortgngor glves Mortgagee notice of Mortgagor*'s change of eddress. Any notice that must be gliven to
Mortgagee under this Mortgage witt be given by mailing such notice to Mortgagee's mddress stated sbove. A
notlce should be mailed to Mortgages at a different address 1f Mortgagee plves Mortgager notice of tha different
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address. A notlce required by this Mortgage 13 glven when kt |s malled or when it 1s dellivered sccording to
the requirements of this paragraph.

12. Agreement is_ Enforceasble. 1f any terms of this Mortgage or of the Hote conflict with weny
provislons of tan, all other terms of this Mortgoge end aof the Hote witl stlil remain In effect §Vf they can be
plven effect without the econflicting term. This means that any terms of the Mortgage and of the Note which
conflict with the law con be separated from the remaining terms, eond the remaining terms witl stilt be
enforced.

13. Mortdeqor's Copy of the Mote and of this Mortgage, Mortgagor will be glven & copy of the Note
and of this Mortgeage. those coples st show that the original Note and Mortgage have been signed. Mortgegor
Wwill be given those copies elther when Mortgagor slgns the Note and this Mortgsge or after this Mortgage has
been recorded In the proper offlclal records.

14. JIransfer of the Property or a 8Seneficlal Interest in Mortgagor, If ettt or any part of the
Property or any interest [n it Is sold or transierred (or if & beneficlatl Interest kn Mortgagor is sold or
transferred snd Mortgnger 18 not & natursl person) wWithout Mortgag®e's prlor written consent, Mortgagee may,
st lts optlon, require Inmediate payment In full of all sums seeured by this Mortgoge. However, thils option
shall not be enercised by Mortgagee If exerclse §s prohiblted by federat lad as of the date of this Mortgage.

If Mortgagee exerclses thls option, Mortgagee shall glve Mortgager notice of acceleration.
the notice ahall provide a period of not less then 10 deys from the date the notice s delivered or mailed
Withln which Mortgagor must pay all sums secured by this Hortgage. [If Mortgagor fails to pay these sums prior
to the expiretion of thls perlod, Mortgagee may invoke any remedies permitted by thls Mortgage without further
not{ce or demand on Mortgsgor,

15. Mortgegeets Rights Upon Mortgegor'sg Default. 11 Mortgegor should breach sny of Hortgagor's
egreements contetned in thls Hortgage er the Note, Mortgagee may “accelerste" Mortgagoris cobtigatfons. This
meens that at{ debts Mortgagor owes to Mortgagee shall become imnedistety due and payable. In cases of default
ather than those described in paragraph 14 sbove, before Hortyagee may accelerate, Mortgagee will mall Mortgagor
a notice which mey contalin sll of the following:

(A} lNow Hortpegor hes breached thie Mortgage or the terms of the Note:

{(B) what Mortgagor must do to correct Cor "cure™) the breach:
\ {C) How long Mortyagor will have te cure the breach, which will be at least ten doys from
the date the notice 1s moiled; ond

(D) That Mortgaegor's falture to cure the breach may result in the scceleration of
Mortgagorts obligations and the sale by Mortgagee of the Property. LS

This notice slso will tell Mortgagor thet Mortgagor Wittt have the right to “refnsteie® (as
defined below) after scceleration. Finatly, the notlce will tell Mortgagor of Mortgagor's rlght to show any
defenses Mortgagor may have to sccelerstlon end sale of the Property. '

If Mortgegor does not cure the breach by the date stated §n the notice, then Mortgagor will

y'be fn default, and Hortgogee may, at its optlicn, declore all sums secured by thia Mortgage lmmediately dus and

payable without further demand. Further, Mortgagee may sell the Property, or exercise eny other legal right
‘Hortgages moy have. After default, Mortgagee will be entitted to all costs kIt incurs In pursuing any righta
"t has, Including, but not limited to, reasonable attorney’s fees |f Mortgegee refers the matter to an attorney
vho {8 not sn empleoyee of Mortgagee,

If Mortgoagee decldes to sell the Property, it will glve Mortgagor & copy of the notice of sale,
The notlce will contaln the time, place end terms of sale and will be published for three consecutive weeks In
- 8 paper published in the county where the Property ls located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or 1tg highest bidder) at a public auctfon
st the front door of the county courthouse In the spme county where the Property 18 located, Further, Mortgagor
‘grants to Mortgngee, or ltas designnted mgent, the power to give & deed conveylng the Property te the highest
bidder. The proceeds from the sale will be appltied first to the costs of the sale (which Inctude, among other
expenses, reasonnbie attorney's fees and title searches), then to the debt aecured by this Mortgage, and finatly
to the person who §9 legaliy entitled to any remaining sums,

16, Remedies. If » Mortgegor is in defsult, Mortgagee hes every remedy asvalilable st lau,
Mortgagee hes the right to, among other things, demand repayment of the entire indebtedness, tneluding sld
princlpal, Interest and other charges. Further, Mortgagee can set-off this debt sgalnst any right of Mortgagor
to payment of money from Mortgagee snd make use of sny remedy given to Mortgagee In sny cother remedy. The
exercise of any right or remedy svallpoble to Mortgagee may be delayed wlthout such delay belng eonsldered a
waiver, Further, should Hortgagee not exerclse any of Its rights upon Mortgagorts default, Mortgagee has not
walved {ta rights in the event of a later deféult,

17. Mortgegor's Right to Reinstate, Even {f Mortgogee decides to accelerate and sell the Property,
Mortgngor moy heve Mortysgee'e foreclosure proceedings stopped wunder certaln circumstences. In that case,
Mortgagor sust!

{A) Pay all smounts which would be due under the Note and this Mortgage as If no
acceleratfon had occurred;
! (B} Cure all breaches of thls Mortgage;
{C)} Pay alt expenses Hortgegee Incurred in attempting to enforce fte rights under this
Mortgage: and
(D) Toke whatever steps Mortyagec moy reasonably think are necessary to assure that thls
Mortyege, Mortgagee's interest Vn the Property, end Mortgagor's obligations will contlnue unimpalred. 1f
Mortgagor peys all suns due and corrects all problems, then this Mortgage will continue In full force and effect
e3 if no acceleration hed occurred, Reinstatement must occur no leter then three days prior to the date of the
. foreciosure anle,

18, Mortgagee's Right to Rental Payments and Postesslion, As mdditionatl protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgagor's rlghts to any rental payments from the Property.
However, untll Mortgagee requires inmediate payment in futl, or unti!l Mortgagor sbandons the Property, Mortgagor
hos the rlpht to collect and keep those rental payments eas they become due. Mortgagor hereby agprees thet
Mortgagor has not gliven eny of Mortgagor's rights to rental payments from the Property to snycne else, and
Mortgagor will not do so without Mortyagee's consent In writing,

'

—
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1f Mortgsgee requlres lmmediate payment In full, or if Mortgagor abandons the Property, then

Hortgagee, persons suthorlied by Mortgagze, or e recelver sppolnted by a court at Hortgagee's request may:

(A) Collect the rental payments, Including overdue rental poyments dlrectly from the
tenants;

(B} Enter on snd take possession of the Property;

{C) Menoge the Property; end

(0) Sign, cancel and chonge leases, Mortgagor agrees that 1§ Mortgogee notifles the
tenents that Mortgagee has the right to collect rental payments directly from them under this paregraph, then
the tenants may make those rental payments to Mortgegee without having te ask whether Mortgagor hoes falled to
keep Mortgagor's promises and agreements under thiis Mortgane.

1f there is m Judgment in favor of Mortgngee in s lewsuit for foreclosure snd sale, Mortgagor
witl pay Mortgagee reascnable rent from the date the Judgment is entered for as long 8s Mortgegor occuples the
Property. The foregoing notwlthstending, Meortgagor does not have the right to be e tenant on the Property.

All rents!l payments collected by Mortgagee or by s recelver, other than the rent pald by
Mortgagee under this parspraph, witl be used flrst to pay the cO%ts of collecting rental peyments snd of
monaging the Property.’ If any part of the rental payments remain after those costs have been paid {n full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee wnder the Note and under this
Hortgage. The cost of mannging the Property may include the receiver's fees, repsonabte attorney's fees, snd
the cost of any hecessary bonda, Mortgagee and the receiver will be obllgated to account onfy for those rental
payments that Mortgogee actunily recelves.

19. Agreements About future Advances. Mortgagor may ask Mortgagee to moke one or more future
advances, or to extend or rened the Hote. Any future advances, extenslons or renewals and all debts, costs end
fees mssociated with them, w!ll be secured by thls Mortgage. MNelther Mortgagor nor Mortygagee wili{ have to
execute any addit{onal sgreements or mortgages to secure such additlonal advences unil ess requested by Mortgegee,

20. pischarge snd Releage, When Mortgagee has been pald all emounts due under Mortgagor's Note

eid under this Mortgnge, Mortgagee will discharge this Hortgoge by delivering s certlficate or notation that

this HMortgnge has been satlisfied. Mortgagor will not be required to pay Mortgogee for the discharge, but
Mortgngor Wiil pay all costs ef recording the discharge in the proper offlclal records.

\
21. Entlre Agreement, This Mortgage tonstitutes the entire agreement between the partlies as of
the dats of execution.

22. Submission to Jurisdiction. The Hortgagoer frrevocably nUhﬁ?f; to the jurisdiction of esch
gtate or federal court sitting in Shelby County, Alabama {the “Courts") over any sult, sction, or preceeding
arising out of or relating to this Mortgage; and further, watves any cbjection that the Mortgager may now or
hercafter have based on Inproper venue, lack of jurisdiction, or inconvenlence of forum, in any sction brought
in sny of the Courts. '

¥ 23. Welver of Jury frlal. The Hortgagor, the Guerentor, the Mortgagee, or a beneficiary or
guccessor, or any of them, do each hereby walve all rights to a trist by Jury in eny suit, sction, or proceeding
relating to eny transaction, grievance, or claim under this Hortgage, ineluding the Loan Documents, This waiver
f¢ knowingly, voluntarily end intentlonally being entered into and 1s part of the consideration and inducement
of the partles entering Into this Mortgage end the making of the Note,

26. Maximum Credit Charges. Mortgagor has sgreed, according to the terms get forth in the RHote,
to pay charges on credit extended to Mortgagor. 1f this credit iz subJect to law which sets m maximum charge,
end this lew §s Snterpreted so thet the interest or other credit charges which Mortgegee Imposes exceeds
permitied Limita, then:

. (AY Any such charge in violsticn of the law, as Interpreted, will be reduced by whatever
amount I necessery to bring the charge within permissible limits; and

(B) Any sums which Mortgagor has pald Mortgagee in excess of the legal Llimit wli{l be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by meking e
direct payment to Mortgegor,

25. Securlty Agreement, this Mortgage constitutes s security agreement under the Uniform

" tommercial Code and creates s securlty interest in the personal property included §n the Property. The

Mortgagor shall execute, dellver, flle, and reflle any flnancing statements or other security agreements that
the Hortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
ond shalt pay ali costs of fillng. Without limiting the foregoing, the Mortgngor Irrevocably sppoints the
Mortgagee sttorney-in-fact for the Mortgagor to execute, detiver and flle such instruments for and on behalf
of the Kortgogor, !

26. Complisnce With Law snd Regulationg, The Mortgagor shatl comply with sll laus, ordinances,
regulations, snd orders of federsl, state, munlclpal, end other governmental esuthorities that retate to the
Property.

If checked, notwithstending any other provislon hereof, thiz Mortgage secures only the

" speclflc debt evidenced by the Note, all extenslons and renewals thereof, the Interest thereon, snd sdvances

‘agree to sil provisions set out in this Mortgage,

hereafter made by Mortgagee for taxes, assessments, snd {nsurence and to discherge encumbrances, and the
interest on such advances. -

8y signing this Mortgage, Mortgapor(s) egree that Mortgagor{s) have read the foregoing and

AN

Rohert E Newbitt (SEAL)

"Samuetta Nesbitt T (SEAL)

Samudiwp i . /.

L
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On this Bth _ dey of __ January L 19,92 __Tracy I Bentley
e Hotary fublic In snd for anid County in sald §tete do hereby cartify that -
vhooss mnama(s) le/ars slgned te the

Robert E Neshity and Samypefta Neshitfr o ..oeocem. oo
tormed al the contentn eof the copveyance, executed the semé voluntarily

foregoing eohveydance, snd uhe is/ere In
onn tha day the ssme bears date.

\

(ol -«

0ok 38_3?59

. .

January _19_92,

glven under my hard wnd of ficisl seal thie, the Bth _ day of

T tary POLTO oe
B ? ﬁn Y I rﬁgﬁhﬁﬁy‘ﬁ,'r;ﬂr LT :"-?!.'.EL'I. f"r by,
o ) ' Ny Commisaton Explrest . ... ... .
§tate of Alsbeme - !
. |
Coumty of . —
1, the undersigned, Notary publle, In end for seld Ceunty In snid state, hersby aurtify that .

PP p— T E——————
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vhans name as . of , ) — — g ?
known to we, scknowledged beafore me on this

s corporstion, T8 Bigned to the foregolng Instrument, snd who Ta
date that, being Informed of the contents of the Instrument, he, a3 such offfcer and with full suthority,

axscuted the seme volunterily far and a3 the sct of sald corporst lon,

-..—.&.

aiven undar my hand end 0fficiat senl thiy day of L _ o~ ., 19

Notary Publie

Ny Commiesion Bxplreet

Thia Snatrument preparsd by:

Uililam R, .Ju'-lth:l
P.0, Dox ¥/
colurbsians, Alsbsma 3809

3 Recording Feg ———3
4. Indexing Feg - —3

A ND Tax Fae

' . E EF- - i u_.______::
- Lerifian Fep m
———— _'_—"—hs
| o T2 v0

sas G A }.,”Ziﬁi.ﬁ._f;lk
© P eERTEY THE
Raattpiatarh Was
q7 JA 16 pH12: 90
| . s TR e
T oGE G PROERTL
| r



