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MORTGAGE |

. THIS MORTGAGE ("Security Instrument”) is given on Japuary 7 | '
191;_?_2_ . The granlor is Jon A, Lord and wife, Rebecca L. Lord

("Borrower"). This Security Instrument is given to_National Bank of

Commerce of Birmingham, a national banking aggociation , which iz organized and existing
under Lhe laws of the United Statee of America __ and whose address is 1927 Firsf Avenue
Norih Ste.100 ., Birmingham. Alabama  J320J i (“Lender”).
Borrower owes Lender the principal sum of SEVENTY FIVE THQUSAND AND NO/1(Q===———t—w=—m

e i —— i - Nollars (US.$ 75,000,00 ). This debt is evidenced by Borrower's note
dated the same date as thig Security Instrument {"Note"), which provides for monthly payments, wilh the fult debt, if not
paid earlier, due and payable on___ _February 1, 2007 . This Security Instrument

gecures o Lender: (a) the repayment of Lhe debt evidenced by the Note, with interest, and all renuw'alﬂ. extensions and
modifications; (b) the paymentof all other sums, with interest, advanced under paragraph 7 to prolect the securitly of Lhis

Security Instrument; and {c) the performance of Borrower’s cavenanis and agreemenis undar thig Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and

agsigns, with power of sale, the following described property located in _Shelby County, Alabama:
Lot 53, according to the Survey of Sandpiper Trail Subdivision, Sector
11, as recorded in Map Book 12 pages 44, 45, 46 and 47 in the Probate '
Office of Shelby County, Alabamaj; being situated in Shelby County, 5

Alabama.
Mineral and mining rights excepted.

¥ 1
Subject to existing easements, current taxes, restrictions, set—back lines and
rights of way, If any, of record.

| |
which has the address uf_&}jlﬂ_ﬂilﬁj_ﬂﬂm , _Hogver .

- [Sweal]) [City]
Alabama __35244 ("Property Address”);
[Zip Coda)

. To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together wilh
all the improvements now or hereafler erected on the property, and all easements, appurienunces, and fixtures now or herealter
a part of the property. All replacements and additions shal also be covered by this Security Insirument. All of the foregoing

is referred Lo in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the right to mortgage,
grant and convoy ihe Property and that the Properly is unencumbered, except {or encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property againstall claims and demands, gubject to any encumbrances of record.

ALABAMA -si %mny—mem UNKFORM NSTRUMENT 'FORM 3001 9/90
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. }

UniForM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall plomptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance. Suhject to applicable law or Lo a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) forg
{ﬂ}qyearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearl
leasehold payments or ground rents on the Property, if any; (c) yearly bazard or propesty ingurance premiums; (d} yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow [tems.” Lender may, at uny time, collect and hold Fundsinan amount not to exceed the maximu
amount a lender for a federally related mortgage loan may require for Borrower's escrow account nder the federal Rea
Estate Settlement Procedures Act of 1974 as amended from time lo time, 12 U.5.C.H 2601 el seq. ("RESPA"), unies
another law that apolies to Lhe Funds seis a lesser amount. I so, Lender may, at any time, collect and held Funds in a
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and

rgasonable estimates of expenditures of future Excrow Jtems or otherwise in accordance with upi;:liu:ahlﬂ law.
The Funds shall be held in an institution whose deposils are insured by a federal agency, ingtrumentality, or entity

(including Lender if Lender is such an institulion) or in any Federal Home Loan Bank. Lender shill apply the Funds Lo

pay the escrow items. Lender may notcharge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or, verifying the Kscrow Jlems, unless Lender pays Borrower interest on the Funds and applicable lnw permils Lender
to make slich a charge. However, Lender may require Borrower to pay a one-time charge for an independent real eslatle
'{ax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is.made or applicable law requires interest tobe paid, [.ender shall not be reguired to pay Borrower ahy interesior earnings
on the Punds. Borrower and Lender may agree in writing, however, that interest ghall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credita and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as addilional security for Lhe sums secured by this Security
Instrument. |

If the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the FuIndu held by Lender at
any time is not sufficient to pay the Escrow Ilems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up Lhe deficiency. Borrower shall make up the deficiency in

’no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund Lo Borrower

.any Funds held by Lender. If, under paragraph 21, Lender sha!l acquire or sell the Property, Lender, prior to the acyuisition

or gale of the Properiy, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
gecured by this Securily Inslrument. ' |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragruphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under
paragraph 2; third, to interest dua; fourth, to principal due; and last, Lo any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asgessments, charges, fines and impogitions attributable to the

" Property which muy allain priority over this Security Instrument, and leasehold payments or ground runts, if any, Borrower

shall pay these obligations in the manner provided in paragraph 2, or if nol paid in Lhat manner, Borrower ghall pay them
on time directly to the person owed payment. Borrower ghull prempily furnish to Lender all notices of amounts to be paid

.undler this paragraph. If Borrower makes these payments directly, Borrower shatt promplly furnish {0 I.urwder receipls evidencing

the paymenis. .
| Borrower ghall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in wriling to the payment of Lhe obligation secured by the lien in a manner nccepiable W Lender; (b) conLests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the [.endbr's opinion operale to
prevent the enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determings that any parl of Properly is subject to a lien which
may altain priorily over this SBecurily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
gatisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.
’ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
‘the Property insured againgt loss by fire, hazards included within the term “extended coverage®™ and any other hazards
including floods vy floeding, for which Lendar requires insurance. This insurance shull be maintained in the amounts and

- // LOAN #:
Initial(s) f' ;’r Page 2 of 6

Form 3001 980
Y.

r
.-
lr_

¥y -I
r

T

F.

1 ‘-
IJ
a

Lo
'

'
o
r
.I'I
“a
¥
Iﬁ



FIEYTi

N LR S R R T T 1L T, R MR

vt

.o
Thr

. - = T
—_ e = = =

- e M= z
- |

. - " o Fa
o e e T

‘A

B

e i =

T

o, - ...‘b.
D A

iR AT ek

Lo
- 1

[
-
[

B L TR R

ALttt

book  J8Ipce 230

B o TR e T
Syt ﬂ.:.-.i.rt.-'.-;.‘i X
. 2

.bﬂ L gk 1y
MY B MRt |

for the periods that Lender requires, The insurance carrior providing the insurance shall be chosen by Borrower subject Lo
Lender’s approval which shall not be unreasonabty withheld. If Borrower fails to maintain coverage described above, Lemler!
may, at Lender’'s option, ohlain coverage to protect lender’s righls in the Property in accordunce with parugraph 7.

" All ingurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender ali receipts
of paid premiums and renewal nolices. In the event of $oss, Borrower shall give prompt nolice Lo'the insuraace carrier and
Lender. Lender may make proof of loss if not made promptiy by Borrower,

Unloss I ender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repai
of dhe Properly damaged, if the resloration or repair is economically feasible and Lender’s securily ig nol lessened. If th
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. W Borrower
abandons the Properly, or does not anawer wilthin 30 days a notice frum Lender thagthe insurance carrier has offered Lo
seltle a claim, then | ender may collect Lhe insurance proceeds, Lender may use the proceeds to repair ur regtore the Propert
or Lo pay sums secured by this Security [nstrumenl, whelher or nol then due. The 30-day period will begin when the aotice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex tenti
or postpone the due date of Lthe monthly payments referred to in paragraphs 1 and 2or changa the amount of Lthe payments.
1fainder paragraph 21 the Property is ucguired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage Lo the Properly prior Lo the acquisilion shall pass 0 Lender 1o Lhe extent of the sums secured by thie Securily
Ingtrurment immediately prior to the acquisition. -

6. Occupancy, Preservalion, Maintenance and Protection of Properly; Borrower’s Tdan Application;
Ieascholdg. Borrower shall cceupy, establish, and use the Properly ag Borrower's principal residence within sixty days
after the execu tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afler the date of occupancy, unless [.ender otherwise agrees in writing, which cansent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrawer shall not
destroy, damage or impair the Property, allow the Properly to deteriorate, or commitl waste on the Property. Barrower shall
bain defaulLif uny forfeiture action or proceeding, whether civil or criminal, is begun thatin ) ender's good faith judgemenot
could result in forfeiture of the Property ur otherwise materially impair the lien created by this Security Inslrument or Lender's
securily inlerest. Borrower may cure sucha Jofault and reinsiate, as provided in paragraph 18, by causing the action or
proceading te be dismissed with a ruling that, in Lender’s good failh determination, precludes forfeiture of the Borruwer's
interest in the Property or other material impairment of the lien created by this Security Instrument or lLender’s gecurity
‘nisrest. Borrower shall also be in defaull if Borrower, during the loan applicalion process, gave malerially fulse or inaccurale
i s formalion or statements Lo Lender (or faited to provide Lender wilth any materiatinformation)in connection with the lvan

evidenced by the Note, including, but not limited to, represenlations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on 4 leaschold, Borrawer shall comply with all the provisions of Lhe lease.
If Borrower acquires fee title to the Property, the leasehold and the Fee titte shull not merge unless Lender agrees Lo the

merger in wriling. |

7. Proloclion of Lendor's Rights in the Properly. If Borrower fails to perform the covenants and agreements
conlained in this Socurity Instrument, or there is u legal procueding that may siymificanUy affect Lender's rights in the Propevty
{such as a proceeding in bankrupley, probate, for condemnalion or forfeiture or to enforce laws or repulations), then Lender
may do and pay for whatever s necessary {0 protect the value of the Properly and Lender's vighis in the Property. Lender's

~actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,

paying reasonable atlorneys’ fees and entering on the Property to make repairs. Allthough Lender may bihe action under
this paragraph 7, Lender doea not have Lo do s80.

Any amounts disbursed by Lender onder this paragraph 7 shall become additional debt of Borrower secured by this
‘Securily knstrument. Unless Borrower and Lender agree Lo olher Lerims of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesling
payment.

8. Morlgage Insurance. If Lender required morigage insurance a8 a condition of making the loan secured by

this Security lnstrument, Borrower shall pay the premiums requiret Lo maintain the morlgage insurance in eflect. If, for any

redson, the morlgage insurance coverage requived by Lender Japses or ceases to be In effect, Borrower shall pay the premiums

required Lo oblain coverage substanlially equivalent to the mortgage insurance previously in effect, at a cost subatanlially
equivalent Lo Lhe cost 1o Borrower ol the mortgage insurance previously in effect, from an alternale morlgage insurer approved
by Lender. If substantiulty equivatent mortigage insurance coverage is not available, Borrower shall pay to lender each monih
asum equal to one-twalflh of the yearly mortgage insurance premium being paid by Borrower when Lhe insurance coverage
tapsed or ceased to be in effect. Lender will accepl, use and retain these paymenis as a loss reserve in lieu of morigage
insurance. Losa reserve payments may no longer be required, at the option of Lender, if morigago ingurance coverage (in
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© the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available

and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in affect, or to provide a los
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Bnrmwej
and Lender or applicable law. |

9. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection gpecifying reasonable canse for the inspbction.

10. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in licu of condemnation, are hereby ﬂaﬂignei
anli shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wilh any excess paid to Borrower, In the event of a partial taking of the Properly in which the
fair markel value of the Property immediately before the taking is equal to or greatagghan the amount of the sums secured
by this Security Instrumeni immediately before the Laking, unless Borrower and Lender otherwise agree in writing, the sum
secured by thiv Securily Instrumsnt shall be reduced by the amount of the proceeds multiplied by the following fraction
(a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market vatue of the Propertly
immediately before the Laking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking ia less than the amount of the sums secured im-

ediately before the taking, unless Borrower and [ender otherwise agree in writing or unless applicable law otherwise pro~
vides, the proceeds shall be applied to the sums secured by this Security Instrument whelher or not the sums are then dusa.

If the Property is abandoned by Barrower, or if, after notice by Lender 1o Borrower that the condemnor offera to

make an award or sslUe a claim for damages, Borrower fails to respond to Lender within 30 Jays afler the datle the nolice
is given, Lender is authorized to collect and apply the proceeds, at its aplion, either to restorativn or repair of the Propurty
or to the gums secured by this Security Insirument, whether or not then due. L
: Unless 1 ender and Borrower otherwise agrae in writing, any application of proceeds to principal shall noi extend
or, postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exisnsion of the time for paymenl or
modification of amortization of the sumg secured by this SBecurity Instrument granted by Lender to any succesgor in inlerest
of Borrower shall nol operate to release the liability of the original Borrower or Borrower’s successors i+1 interest. Lender

I™= shall not be reguired to commence proceedings against any successor in interest or refuse to exiend time fur payment or

(1)
3
3

[ W

D

-7
-
=2
. =

olherwise modify amoriization of Lhe suma secured by this Securily Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any furbearance by Lender in axercising any right or ramedy shall nol be
a waiver of or preclude the exercise of any right or vemedy. |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Inslrument shall bind und benefil Lthe successors and agsigns of Lender and Burrower, subject Lo the provisions

‘of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs Lhis Security

Instrument bul does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument, {b) is not personally obligated Lo pay Lthe
sums gecured by this Security Instrument; and (c) hgrees thatlender and any other Borrower may agree to extend, modify,
forbear or make uny accommodalions with regard to the terms of this Security Instrument or the Note without that Borrower's
congenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan

“charges, and that law is finally interpreted so that the inlerest or other loan charges coltected or to be collected in conneclion
" wiih the loan exceed the permitied limits, then: (a) any such loan charge ghall be reduced by the amount necessary W reduce

the charge to the permitied limit; and (b) any sums already collected from Borrewer which axceeded permitled limits will
be refunded to Borrower. Lendes may choose to muke thig refund by reducing Lhe principal owed under the Note or by making
_a direct payment to Borrower. If a refund reduces principal, Lhe reduction witl be treated as a partial prepaymenl withaul
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing il by firsi class mail unless applicable law requires use of unother methud. ‘T'he notice shatl be direcled 1o the
Property Address or any other address Borrower designales by notice to Lender. Any nolice to Lender shall be given by
firsL class mail to Lender's address staled herein or any other address Lender designales by nolice Lo Borrower. Any notice

" provided for in this Security Instrument shall be deemed to have bean given to Borrower or Lender when given as provided

in this paragraph.

' 15. Goveraing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Pruperty is located. In the event that any provision or clause of this Security Instrument or the Nole
‘conflicts with applicable law, such conflicl shall not affect oLher provigions of this Sscurily Instrument or the Note which
can be given effect without the conflicting proviaion, To this end the provisions of this Security Instrument and the Note

are duclared to be severabl
. _ / LOAN #:
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.
17. Transfer of the Property or a Beneficial Inlerest in Borrower. If all or any part of the Property or an
; i terestin it is sotd or transferred (or ifa beneficial inlerest in Borrower is sold or tranaferred and Borrower is not 4 naty rn!'
' person) without Lender's prior written consent, Lender may, at its oplion, require immediale payment in full of alt sgums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal
law as of the dale of Lhig Security Instrument. ‘ .
. If Lender exerciges this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
g nfrtnt less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums ﬂﬂ{:ur{:!
bythis Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of thia period, Lender may invok
any remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Roinstate. If Borrower meels cerinin conditiona, Borrower shall have the right to have
enforcement of this Securily Instrument diacontinued at any time prior tu the eartidr of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in Lhip
Security Instrument; or (b) enlry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would ba due under Lhis Security Ingirument and the Note as if no accelerslion had
occurred; (b) cures any defuull of any other covenanls or agreements; (¢} pays all expenses ineurred in enforcing this Securily
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) Lukes such action as Lender may reasonably _
twijuire to assure Lthat the lien of this Security Instrument, [ender's rights in the Proparty and Borrower's obligation to pay i{‘-
Ihe sums secured by Lhis Securily Instrument shall conlinue unchanged. Upon reinstalament by Borrower, this S8ecurity In-
sirument and the obligations secu red hereby shali remain fully effective as if no acceleralion had occurred. However, this |
righl to reinstate shall not apply in the case of acceleralion under paragraph 17.

19, Sale of Nole; Changre of .oan Servicer. The Note or a parlial interest in the Nole {Logether wilh this Securily
Instrument) may be sold one or more times without prior notice to Borrower. A gale may result in a change in Lhe entily
(known as the "loan Servicer”) that collecis monthly payments due under the Note ani this Security Instrament, There

.also may be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of Lhe Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The nolice will state the name and address of the new Loun Servicer and the address to which paymentls should be made,
The notice will alse contlain any other information required by applicable law.

20. Huzardous Subatances. Borrower shall nol eause or permit the presence, use, disposal, storage, or release
of any Hazardous Substunces on or in the Property. Burrower shall not do, nor allow anyone slse W do, anything affecling
the Property thalisin violation of any Environmental Law. The preceding two seniences ghal} not apply to the presence,
use, or storage on the Property ofsmall quantities of Hazardous Substances that are geaerally recognized Lo bie appropriste
1o normal residential uses and to maintenance of the Property. |

. Borrower shall promptly give Lender written notice of any investigation, elaim, demand, lawsuil or other aclion by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
' Environmenta)l Law of which Berrower has actual knowledge. If Borrower learns, or is notilied by any govarnmental or
regulalory authority, ibal any removal or other remexdiation of any Hazardous Substance affecting the Properly s necessary,
Borrower shall promptiy take all necessary remedial aclions in accordance wilth Environmental Law.

As used in Lhis paragraph 20, "Hazardous Subulances™ are Lhose substances defined as toxic or hazardous substances

by Environmentul baw and the following substances: gasoline, kerosene, olher flammable or toxic petroleum products, Loxic

.. .
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A pesticides and herbicides, volatile solvenis, malerials confaining asheslos or formaldehyde, and radicactive mulerials. A3
B .~ usad in this paragraph 20, "Environmental Law" means federal luws and laws of the jurisdiction wheve the Property is Jucated
& that relale Lo health, safety or environmental protection.

e NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as follows:

21. Acceleralion; Remedies, Lender shull give nolice to Borrower prior o acceleralion following Borrower's

' breach of any covenanl or agreement in thiz Securily Instryment (but nol prior o aecelorstion under paragraph 17
unless applicable law provides othorwise). The notice shall specify: (a) the default; (b) the aclion required o cure the
default; {c) a date, nol less than 30 days from the dute the nolice is given o Borrower, by which the defaull must
bo cured: and (d) that failure Lo cure the defuull on or before the date specified in Lhe nolice may resudl in acceleralion
of the sums socured by this Securily Instrumenl and sale of the Properly. The notice shall further inform Borrower
of the right W remsiale afer accelerntion and the right o bring a court aclion Lo assert the non-existence of a default
or any olher defense of Burrower 0 acceleration and sale. If the default is nol cured on or before the dale specified
in the notice, Lender al ils oplion may require immediale paymenl in full of all sums socured by Lhis Security Insirument
withoul further demand and may invoke Lhe power of sule and any other remedies permitied by applicable law, lender

. ghall bo entilled to collecl all expensea incurred in pursuing the remedies provided in this paragraph 21, including,
" bul not limiled to, r;lmuhh atlorneys’ fees and costs of Litle evidence.
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o If Lender invokes the power of sale, Lender shall give a copy of a notice lo Borrower in Lthe manner provided

in parnﬁralph 14. Lender shall publish the notice of sale once & week for three conseculive weeks in & newspaper published
in__ Snelby Counly, Alabama, and thereupon shall sell the Property to the highest bidder |

ﬂl..lpulllit: auclion at the front door of the Counly Courthouse of this County. lender shall deliver to the purchuser
1.ender’s deed conveying the Property. Lender or its designee may purchase the Property at any gale. Borrower covenanls
and agroes that Lthe proceeds of the sale shall be applied in Lhe following order: (a) Lo all expenses of Lhe sale, including,

but not limiled Lo, rensonuble allorneys’ fees; (b) to all sums secured by this Securily Instrument; and {c) any excess
to the person or persons logally entitled to it. ’

22, Release. Upon payment of ull sums secured by this Security Instrument, Lender shall release this Securi_tyl
Ina‘rumant withuut charge to Borrower. Borrower shall pay any recordation costs. |

99 Waivers Borrower waives all rights of homestead exemption in the Property and velinquishes all rights of
curtesy and dower in the Property. '

24. Riders to this Becurily Instrument. 1f one or more riders are executed By Borrower and recorded logether

with this Security Instrument, the covenants and agreementa of each such rider ghall be incorporated into and shall amend)
and supplement the covenanls and agreements of this Security Instrument as if the rider(s) were a pwrt of this Socurity Instrument.
[Check applicable box(es)] *

o Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider | |
Graduated Payment Rider Planned Unit Development Riuder [[J] Biweekly Fﬂfmﬂnt-ﬂ‘%dzﬂl‘l: o J: 1'&
o :| Balloon Rider [] Rate Improvement Rider Second Home Rider -
] . Other{s) |specify]

i

rme e e e e s mdde .

BY SIGNING BELOW, Rornower accepts and agrees 1o the terms and covenanis contained in Lhis Security Instrument
and in any rider(s) executed by Borrower and recorded wilh it.

Witnesses:
’ ' 4%‘? % ’(/ (Seal)

Jon A. Lordu,"' -=-Rorrower

R i e kT L s T A R e g 2 i ol

BO0K 383ewce 239

Social Security Number

{Seul)
Rebecca L. Lord’ —Rorrower

Soctat Security Number,X_| R
i ' .

. STETE OF ALABARE [Space Below This Line For Ackpowledgment)] —-

COUNTY OF SHELBY

e p e
“ - I
e

1, the undersigned, a Notary Public in and for said County, in said State, hereby
:certif¥ that Jon A. Lord and wife, Rebecca L. Lord whose names they gigned to the
foregoing conveyance, and who are known to me, acknowladged before me On this day,
that, belng informed of the contents of the conveyance, they executed the same
voluntarily on the day the same bears date.

)L\Lewﬂer my hand and gfficial seal ,this 7th day of January, 1992, P
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