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MORTGAGE 8643501

THIS MORTGAGE ("Security Instrument”) is given oo NOVE MBER 25. 1991 . The grantor is

PHILIP M. FISHMAN and wife, Sara C. Fishman

ﬁ _fi'rmim Mac UNIFORM INSTAUMENT o

b

{"Borrower"),

This Security Instrument ia given to BANCBOSTON MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF FLORIDA - . :n:i

whose address = 7301 BAYMEADOWS WAY, . ;
(" Lender”),

JACKSONVILLE, FLORIDA 32256
Borrower owes Lender the principal sum of

ONE HUNDRED S1XTY THREE THOUSAND AND NO/Z 1005 o o2 oe o 5t 06 o 30 06 000 3¢ 38 56 36 30 20 06 24 30 06 00 06 00 8
Doltars (U. 5. § 163,000.00 ). This debl is evidenced by DBorrower’s wote dated the same date as this

Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, due I:
paylhln en DECEMBER 1, 2021 . This Security Insirumeat secures to Lender: (2) the repayment of

" debt evidenced by the Note, wiih inferest, end al] renewals, exiensions and modifications of the Note; (b} the payment of

all other sums, with interest, advanced under paragraph 7 to protect the socurity of this Security Instrument; and {c) the
performance of Borrower's covenanis and sgreements under this Security InstiMfent and the Note. For thiz purpose,
Borrower does hereby mortgage, grant and convey fo Lender and Lender’s successors and assigns, with power of sale, the

following described property located in SHELBY County, Alabama: : '

ﬂint 7, according to the amended Map of LakeRidge Subdivision, as recorded in Map
ﬁnnk 12 page 51 in the Probate QOffice of Shelby County, Alabama; being situated

“§n Shelby County, Alabama.

Miperal and mining rights excepted.
THIS MORTGAGE 1S BEING RE-RECORDED TO INCORPORATE THE PLANNED UNIT DEVELOPMENT fl iii,q/

RIDER ATTACHED HERETO AND MADE A PART HEREOF.

)

. - J
which has the address of 48629 LAKERIDGE DRIVE SOUTH B1RMINGHAM
- (Street) (City)
. Alabama 35244 {"Property Address");
{Zip Code)

' TOHAVE AND TO HOLD this Property unto Lender and Lender’s successors and aswigns, forever, together with all
the improvements mow or hereafter erected on the Property, and sli easements, appurtenances, and fixtures now or hereafter
a part of the Property. All replacoments and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”
RORROWER COVENANTS that Borrower is lawlfully goised of ihe estate hereby conveyed and has the right to
morigege, grant and convey the Property and that the Property is unencumbered, except jor encumbrances of record.
Borrower warranis and will defend genmeraily the title to the Property against all claims and demands, subject to any
encumbrances of record. |
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanly with
limited variotions by jrisdiction to constilute a uniform securily instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
' t. Payment of Principsl and Interest: Prepayment and Lats Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
3. Funds for Taxes and Insurance, Subgect o applicable law or to a writlen waiver by Lender, Borrower shall pay
to' Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum (*Funds”) for: {(a)
yearly taxes and essessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold paymenis or ground rents on the Property, if any; (¢} yearly hazard or properly insurance premiums; (d
yearly flood insurance premiums, if eny; (o) yearly morigege insurance premiums, it any; and (f) any sums payable by
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" Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigsge insUrance

premiums. These items are callsd “Escrow Items.” Lender may, at sny time, coliect and hold Funds in an amount not to

axcoed the meximum amount a Lender for a federally related morigage loan may require for Borrower’s escrow account
-under ihe federal Real Estate Settlement Procedures Act of 1974 as amended from time o time, 12 US.C. T 2601 ot seq.

("RESPA™), unless snother law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and
bold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current deta and ressonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be bald in an institution whose deposits are insured by a faderal agency, inrtrumentality, or eatjty

(including Lender, if Lender is such an institution) - or in any Federal Home Loen Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and epplying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to moeke such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estale tax reporting service used by Lender in connection with this loan, unless applicabls law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and

~ debits to the Funds snd the purpose for which each debit to the Funds wss made. The Funds are pledged ss additional

securily for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of spplicable law. If the amount of the Funds held by
Lender at any lime is not sufficient to pay the Evcrow ltoms when due, Lender may so notify Borrower in writing, snd, in
such case Borrower shall pay lo Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. | |

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 3 credit against the sums
secured by this Security Insirument. |

3. Application of Paymenis. Unless spplicable law provides otherwise, all paymenis received by Lender
pardgraphs 1 and 2 shall be epplied: first, to any prepayment charges due under the Note; second, 1o amounts payable
paragraph 2; third, to interest due; fourih, to principal due; and last, to any late charges due under the Note.

4, Charges; Lions, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabls 1o the
Property which may attain priority over thie Securily Instrument, and leaseli¥F payments or ground rents, if any.
Borrowar shall pay these obligations in the manner provided in paragreph 2, or if not paid in that manner, Borrower stall
pay them on time direcily to the person owed payment. Borrower shall prompily furnish to Lander all nolices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis, .

¥ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the paymant of the obligation secured by the lien in a manner accoptable to Lender; (b} contests in
good {aith the lien by, or defends against enforcement of the lion in, legal proceedings which in the Lender’s opinton operate
to prevent the enforcement of the lien; or {c) socures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Ilnstrument. If Lender determines that any part of the Property is subject 1o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice’ identifying the Tien.
Borrower shall satisfy the lien or 1ake one or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property inoured against loss by firs, hazards included within the term "extended coverage” and sny other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s epproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lénder may, at Lender's oplion, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender

all have the right to hold the policies and renowals. If Lender requires, Borrower shall promplly give to Lender all

INGCIiptl of paid premiums and renewal notices. In the event of toss, Borrower shall give prompl notice to the insurance
* weartior and Lender. Lender may make proof of loss if not made promptly by Borrower.

£2 © Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration oc repair of

C " Jthe Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
wragturntiun or repair is pot economically feasible or Lender's security would be lessened, the insurance proceeds shall be

“applied to (he sums sccured by Lhis Security Instrumeat, whother or not then due, with sny excess paid to Borrower, I

gﬂmrnwﬂr abandons the Property, or does not answer within 30 days a molice from Lender {hat the insurance carrier has
Soffered 1o settle o claim, then Lender may collect the insurance proceeds. Lender may use the procesds o repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due, The 3)-day period will begin
when the notice iz given.

. Unless Lender and Borrower otherwise agree in writing, sny spplication of procesds to principal shall not extend or
postpone the due date of the monthly payments referred io in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is scquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender 10 the extent of the sums secured by this Security
Instrument immedistely prior io the scquisition.

- 6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
sfter the exacution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
fot ai least one ysar after the date of occupancy, unless Lender otherwise agrees in wriling, which consest shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowec'’s control. Borrower ghall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste cn the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could resull in forleiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by
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causing the action or proceeding to be dismissed wilh = ruling that, in Lender’s good faith determination, precludes
. torfaiture of the Borrower’s interest in the Property or cther material impairment of the lien created by this Security
' Instriment or Lender’s security intorest. Borrower shall also be in default if Borrower, during the loan application process,
_.gave materially false or insccurate information or statements to Lender {or failed to provide Lemder with any material
. information) in connection with the loan ovidenced by the Note, including, but not limited to, representations concerning

Borrower’s occupancy of the Praperty as a principal residence. If this Security Instrument is on a leasehold, Borrowoer shall
comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, ihe lsasshold and the fee title

- shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreementis
contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Llndetti rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws ¢r regulations),
then Lender may do and pay for whatever is mecessary to protect the value of the Property and Lendec’s rights in the
Property. Lender's actions may include paying any sums secured by s lien which has priority over thie Security
Instrument, appearing in couri, paying reasonable attorneys’ fees and eatering on the Property tc make repairs. Although
Lender may iake action under this paregraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this

. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
" the date of disbursement et the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting psyment.

8. Morigage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage ingurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required lo oblain coversge gubstantially equivalent to the morigage insurance peeviously in effect, at a coet
substantially equivalent to the cost io Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender, If substentially equivaleni morigage insurance coverage is not available, Borrower shall pay to
Lender each month & sum equal to one-iwelfth of the yearly marigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased fo be in effect. Lender will accept, use and retain these paymenis as & loss reserve in
lieu of morigege insurance. Loss reserve payments may no longer be required, at the aption of Lender, if morlg
inm!rann- coverage (in the amount and for the period that Lender requires) provided by an insurer spproved by Lenﬁ
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
offect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten
agroement between Borrower and Lender or applicable law. -+ —

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender syall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with shy
condemnation or other taking of any part of the Property, or for conveyance in liou of condamnation, sre hereby assigoed
aodf shell be paid ta Lender. |

"In the event of a total taking of the Property, the procesds shall be applied to the sums secured Ly this Securily
Ingirument, whether or not then due, with any excess paid to Borrower. In the event of @ partial teking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater then the smount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall ba reduced by the amount of the proceeds multiplied by the
following fraction: (o) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 2 partial faking
of the Praperty in which the fair market value of the Property immediately before the taking is less than the amount of the
sufns secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nol the
sums are then due,

. 1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle & claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or nol thea due.
 Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowesr Not Released; Forbesrance By Lender Not a Waiver. Extension of the tima for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

wcit interest of Borrower shall not operate fo release ihe liability of the original Borrower or Borrower's successors in interest.
)} Lender shafl not be required to commence proceedings against any successor in interest or refuse to exiend time for
C\J payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

(TH
et

o

BOOK

by the original Borrower or Borrower's successors in inleresi. Any florbearance by Lender in exercising any right or
femedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Saveral Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefit {he successors and assigns of Lender and Borrower, subjpct to the provisions
of paragraph 17. Borrower's covenanis and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execule the Note: {a) is co-signing this Security lastrument only to mortgage, grant and convey
ihat Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated lo pay
the, sums secured by this Security Instrument: and {c) agrees that Lender and any other Borrower may agreo {o extend,
modify, forbear or make any accommodations with regard to the tarms of this Security Instrument or the Note without thal
Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected oc fo be collected in
conpection with the loan exceed ihe permitted limits, then: (s) any such loen charge shall be reduced by the amount
necessary to reduce the charge to the permitled limit; and (b) sny sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f & refund reduces principal, the reduction will be trealed as 2
partial prepayment without any prepayment charge under the Note.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class’ mail unless applicable law requires use of another mothod. The notice shall be directed to the
Properly Address or any other address Borrower designales by notice to Lender. Any notice to Lendar shall be givea by
firel cless mail to Lender’s address stated herein or any other address Lender designates by notice fo Borrower. Any notice
provided for in thig Security Instrument shall be deemed to have beon given to Borrower or Lender when giten as provided
in this paragraph, -

. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law snd the law of the

~ jurisdiction in which the Property is located. In the eveat that any peovision or clauss of this Security Instrument or the

Note conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable. | | ‘

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bensficial Iuterest in Borrower, If all or any pert of tha Properly or any
intarest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
nalural person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all

. sums secured by this Security Instrument. However, this option shall not be exercised by Lender if sxercise is prohibited

by federal law ss of the date of this Security lnstrument.

T If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide s period of .
not loss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Jostrument. If Borrower faile to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatoment) before sale of the Property pursuant io any power of sale contained in this
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
(a) pays Lender ull sums which then would be due under this Security Instrument snd the Note as if no acceleration had
occusred; (b) cures eny default of any other covenants or agreements; {c) pays all expenses incurred in snforcing this
Security Instrument, including, but not limited to, reasonable sttorneyw’ fees; and (d) takes such action as Lender may
r ably require to assure that the lien of this Securily Instrument, Lender’s rights in the Property and Bﬂfﬂfﬂ“'l
obliyation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration. ynder paragraph 17,

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with this Sacurlty

 Instrument) may be sold one or more times without prior notice to Borrower. A sale may reult in a change in the entity

" {known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There
also may be ons or more changes of the Loan Servicer unrelated to a sals of the Note. If thers is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
THe notice will siute the name and sddress of the new Loan Servicer and the address to which payments should be made.
Thé notice will also confain any other information required by applicable law.

'+ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispoeal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyocne else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding {wo sentences shall not apply to the presence, use,

or storage on the Property of small quantities of Hazardous Substances that are gonerally recegnized to be appropriste to

nosmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any. governmental or regulatory egency or private party involving the Property and any Hazardous Substance or
Envircnmental Law of which Borrower has actual knowledge. 1f Borrower learns, -or is nolified by any governmental or
regulatory suthority, that any removel or other remedistion of any Hazardous Subetance affecting the Properly is
necessary, Borrower shail promptly take all necessary remedial actions in accordance with Eavironmental Law,

" Asused in this paragraph 20, "Hazardous Subetances” are those subgiances detined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyds, and radicactive materials, As
used in this paragraph 20, "Envircnmental Law™ means federal laws and laws of the jurisdiction where ihe Property is
located that relate 1o heaith, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accsleration: Romedies, Lender shkall give notice to Borrower prior to acceleration following
Borrower's breach of any covensnt or agreement in this Security Instrument {but not prior to acceleration
uider paragraph 17 unless applicable law providea otherwise). Thae notice shall specify: (a) the default; (b} the
\q:ntinn required (o cure the default; {(c} a date, not less than 30 days from the date the notice iz given to
Ranrrnwur, by which the default must be cured; and (d) that failure to cure the default on or before the date

wsypecified in the notice may result in acceleration of the sums securad by thiz Security Instriment and sale of

Et'hn Property. The motice shall jurther inform Borrower of the right to reinstale alter acceleration and the
¢~ xight to bring a court action to assert the non-existence of a defauit or any other defense of Borrowsr to
CiChecelerstion and sale. If the defanit is not cured on or before the date spocified in the notice, Lander at its
1-C"%ptilm may require immediate payment in full of all sums secured by this Secwrity Instrumeant without

Jurther demand and may invoke the power of sale and any other remedies permitiad by spplicable law. Lender

hall be eniitied to colloct all expenses incurred in pursuing the remedies provided in this paragraph 21,

“Fncluding, but not limited to, reasonable atiorneys’ lees and costs of title evidance.

1§ Lender invokes the power of sale, Lender shall give a copy ‘of a notice fo Barrower in the manner
provided in paragraph 14. Lender shall publish the notice of sale once a woek for thres consecuilive weoks in a
newspaper published in Shelby Cosnty, Alabama, and thereupon shall sell
the Property to {he highest bidder at public auction at the front door of the Connty Cowrthouse of this County,
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or ity designes may
purchase the Properiy st any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees;

" (b) to al! sums sccured by this Security Instrument; and (c)} any excess to the person or persons legally

entitled to it, |

F )
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22, Reloass. Upon payment of all sums securod by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation coets,
. 231 Waivers, Borrower waives sll rights of homestead exemption in the Property and relinquishes all rights of
- “curtesy and dower in the Property. i
24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together |
with this Security Instrument, the covensnts and sgresments of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if {he rider(s} were s part of this
Security Instrument. {Check applicable box{es))

Adjusiable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider q, Rate Improvement Rider Second Home Rider
Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument end in any rider(s) executed by Borrower and recorded with it.

| W itnesses:

FISHMAN ‘ 5 BorrmTr
. PA% C Lokl (Sea)
' Borrower

Sara C. Fishman

Borrawer
2 . '
CO
<l (5da)
a%* - Borrower
- ' i
{— -
£
=
Bt (Space Below This Line For Acknowledgament) - - - _—
STATE OF ALABAMA, County =s: Shelby
On this 25TH dsy of NOVEMBER 1991 .l - '
s Notary Public in and for said county and in said state, horeby certify that
PHILIP M. FISHMAN, a married man |
W '
¢\ whoss name(s) g sigoed to the foregoing conveyance, and whe HAS known to ms, acknowledged
~€\) bofore me that, being informed of the contents of the conveyance, be/she/they executed the same yoluniasily and a8
Y5 hisler/their act on the day the same bears date. /
f'% ' Given under my hand and swal of office this the 28TH day of NOVEMBET D .
g-g | ‘My Commission expires: o
- S—__?,r-' COURTNEY H. MASON, JR. _ -~ —
= 5 MY COMMISSION EXPIRES Niotars Public - ~
3'5"95 3 . .
= qiait 0F ALA. QHELBY W#0

ERTIFY T2 ¢
.x'.'::} AGMENT WAS FiLtl

min: L2 . Deed Tax el
' groec 1t MP i TR

"I'hh instrument was prepared by: 0 ey 4 ndexing Fee

: I e ) 5 No l_a: Fag %
Totat 5mm"

" On this 25th day of November, 1991, I, a Notary Public in and for said
county and in sald state, hereby certify that

Sara C. Fishman, wife of Philip M. Fishman

whose name is signed to the foregoing conveyance, and who has known to me, acknowledged
before me that, being informed of the contents of the conveyance, she axecuted the

j? game voluntarily and as her act on the day the same b date.

Given under my hand and seal of office this 25th(day of No A

_-ff:r My Commission expireszé_,S— ‘i{— Notary Public

i ALABAMA single Family Pie 8 of 5 COURTNEY H. MASON, JR. Ferm 3001 9-90
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PLANNED UNIT DEVELPPMENT RIDER

- THIS PLANNED UNIT DEVELOPMENT RIDER i3 made this 25th . day ol

November, 1991 . and Is Incorporated Into end shall be deemed 10 amend and supplement the
Morigage, Deed of Trust or Securily Deed (the "Securlly Insirument®) of the same daie, given by the
undersigned {the "Borrower®) 1o secure Borrower’s Nole {o :

BancBoston Mortgage Curpnratiuﬁ'
~ (the |"Lender")

ol the same dale and covering the Properly described In the Securlly Instrument and locatled ol

4628 Lakeridge Drive South, Birmingham, Alabama 35244

T {Property Address)

The Properly includes, bul Is not limited 10, a parcel of land Improved wilh & dwelling, logelhes with other

such parcels and ceriain common areas and facllities, as described in Restrictions, covenants and
conditions as set out in instrument(55 recorded in Real 198 page B65;Real 160

age 495:Real 153 page 395 and as shown by Map Book 12 page 51; Real 172 page
ggin.Prabate Offigeguf Shelby County, Alzbama. pag o pas

" (the "Declaration®). The Property Is a part of 3 planned unit development known as

LakeRidge Subdivision .
(Name of Planned Unit Development)

(the "PUD"). The Properiy also Includes Borrower’s Inlerest in the homeowners assoclation or equivalent
entity owning or managing the commmeon areas and facililles of the PUD (the "Owners Association®) and the
uses, benefits and proceeds of Borrower’s inlerest.

PUD COVENANTS. Inaddition to the covenanis snd agreemenis made in the Securily Instrument, l

Borrower and Lender fucther covenant and agree as lollows:
A. PUD Obligations. Borrower shail perlorm all of Borrower's obiigations under the PUD's

Constituenl Documents. The "Constituenl uments” are the; (i) Declaration; (1) articles of ¢

incorporatlon, Wtust instrument or any equivalent document which createsdhe Owners Assoclation; and (ili)

any by-laws or other rules or regulations of the Owners Association. Borrower shall promplly pay, ]when due, |

alf dues and sssessments imposed pursuani to the Conslituent Documents.

B. Hazard Insurance. So long as the Owners Assccialion maintains, with a grmrallt sccepied
o Ilﬂd !

insurance carrier, a "masicer® or "blanket” policy insuring the Properly which is sstisiact
which provides Insurance coverage in the amounts, for the periods, and ageinsi he hazards r requires,

. including fire and hazards Inctuded within the term "exterxded coverage,” inen:

{i) Lender waives the provision In Unilorm Covenant 2 for the monthly payment to Lender of

one-twellth ol the yearly premium installmenis for hazard insurance on the Properly; a

- () Borrower's obligation under Unlform Covenant 5 to maintain hazard lnsurance coversge on
the Properly iIs deemed salis {o the extent that the required coverage is provided by the Owners
Associatlion policy. | |

Borrower shail nilvc Lender prompl notice of any lapse in required hazard Insurance coverage provided
by the masier or blanket policy. .

In the event of a distribution of hazard insurance procceds In lieu ol restoralion or rel:nlr foliowing s
loss (0 lhe Propertly, or lo common areas and lacilities of the PUD, any procecds payable lo Borrower are
hereby assig and shali be pald to Lender. Lender shail apply the procecds to the sums secured by ihe
Securily Instrument, wilh any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shali lake such sclions as may be reasonable lo insure thal

the Owners Association malntains a public abilily insurance policy scceplabie In lorm, amount, and exlent
of coverage 1o Lerxler. - *
: D. Condcmnation. The proceeds of any award or claim for damages, direcl or mrmﬂuenml.
paysble to Borrower In connection with any condemnation or ofher taking of ali or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securily Instrument as provided in Unilorm Covenant 10. |

E. Llender's Prior Consent. Borrower shall nol, except alter nolice to Lender and wilth Lender’s
prior wrilten consent, eilher parlition or subdivide {he Properl or consent (o:

(1) the absndonment or termination of the PUD, excepl for sbandonment oc lermination
required by law in the tase ol substantial Jesiruction by fire or olher casualty or in the case of s laking by
condemnalion or eminen! domain; -

{ii} any amendment to any provision of the "Conslituenl Documents” if the provision is lor the
express benciit of Lender; o |
Assoclat io{nm} lermination ol professional management and assumplion of seii-management ol the Owners

550C . Of -

{lv} any aclion which would have the effect of rendering the public ilabllity insurance coverage
maintalned by the Owners Association unacceplable lo Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay -

(hem. Any amounis disbursed by Lender under this parsgraph F shall become additional debl of Borrower
secured by the Securily Instrument. Uniess Borrower and F.e:ﬂer agree 1o other terms of payment, these
amounts shall bear interest irom the date of disbursement at the Noie rale and shall be payable, with Interest,

er |0 Borrower requesiing payrnent.
rower accepts and agrees 1o terms and provisjons contained In this PUD

tice from

Seal) (Seal)
hmarx, ¢ Dorrower Borrower
Loty Wl 3 ':-'"v-{r T’-“ﬂx\t [ . .
_ ;'.-1* ';:E_i.:lﬂf ;,"3 LW {Seal) - . _ {5“1}
Lo RO & “\w 91 - Borrower ' Bocrowse
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