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MORTGAGE—LAWYERE TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA |
COUNTY OF SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Regency Development, Inc.

(hersinafter called "Mortgagors”, irhathor_ one or more} ars Justly indebted, to

Greystone Close', an Alabama Joint Venture

n e | i {bereinafter called “Mortgagee”, whather one or more), in the sum
of | Thirty-Seven THousand Nine Hundred and no/100-==----eercccammmmocaceomac e aae Dollars
{§ 37,900.00 ), evidenced by Promissory Note executed herewith which provides, among
other things, that the transfer of the real estate described below without the expreas

written consent of the mortgagee shall constitute a default in the terms of this
Mortgage.
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And Whereas, Mortgagors agreed, in incurring said Indebtedness, that this mortgage should be given to secure the prompt

ayment thereof. _
pay . , , v~ .

NOW THEREFORE, in consideration of the premises, sald Mortgagors,
: b

o Regency Development, Inc.

l : anil’ all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
€3 res) estate, situated in Shelby County, State of Alabama, to-wit:

Pi

Lot 2, according to the survey of The Glen at Greystone, as recorded in Map Book

Y 15 page 97 in the Probate Office of Shelby County, Alabama; being situated im Shelby
County, Alabama.

Mineral and mining rights axéepted.

BOGK

This mortgage 1 necuﬁd and subordinate to that certain mortgage dated January 9,
1992, given to First Alabama Bank in the principal amount of $156,750.00.

The proceeds of the loan secured by this wmortgage have been applied to the purchase
price of the property conveyed to the mortgagors simultaneously herewith.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above nted property unto the said Hnﬂiu-u. Mortgages's successors, heirs, and assigns for-

ever; and for the purposs of furthg‘m the payment of said indebtedness, the und-ni;mdt :fnu to pay all taxes oF
wl‘

ssnezaments when impossd legally upon sald premisss and should defsult be mads in the paymen the said Mortgages
may st Mortgagee's option pay off the same; and to further securs said indebtedness, first above named undersigned IFIGI to
keep the improvements on sald real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if an pl{lhli! to said Morigages,
as Morigagee's interest may appear, and to promptly deliver said policies, or any unqw:i of po iciaE’otn anid Mortgagoe;
and If undersigned fail to keep said property insured as sbove specified, or fail to deliver said insurance [policies to said Mort-
gagee, then the said Mortgages, or assigns, may at Mortgagee's option insure aaild Frup_arty for sald sum, for Mortgagee's
own benefit, the policy if collectad, to be credited on said indebiedness, less cost of eo lecting same; all £mounts 30 expended
by sald Mortgages for taxaes, assess ents or insurance, shall becoms a debt to said Mortgagee or assigns, additional to the
debt hereby lrecinllr secured, and shall be covered by this Mortgage, and bear interest from date of payment by sald Mort-
gagee, or assigns, and be st once du and payabla, f

Upon condition, however, that if|the said Mortgagor pays said indebtedness, and relmburses sald '.‘“T""I::n“" assigns
for any amounts Mortgagees may ha expended for taxes, asseasments, and insurance, and intaresi thqrtnﬁ t this con-
veyance to ba null and veid; but sho 1d defauit he mads in the payment of any sum axpended by the sal ortgagee Or RA-
signa, or should said indebtedness héreby secured, or any part thereof, or the intereat thereon, reraki paid at l.'ﬂltl-lﬂt,f
or should the Intarest of said Mortgsgee or assigns in said prnpurtg become endangered by reason of, the enforcement o

any prior lien or incumbrance thereoh, 8o ss to sndanger the debt hereby secured, then in any one of said events, the whole
of aaid indebtednens hereby secured shall at once become due and payable, and this mortgage be subject to foreclozure az now
provided by Jaw in case of past due morignges, and the ssid Mortgages, agents or assigns, shall be luthurlzod_.tn take posses-
sion of the premises hereby conveyed, .mf with or without first tlklnf possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weaks, the time, place and terms of nflu. by publication in some newspaper published
in said County and State, sell the same in lots or patcels or on masss as Mortgages, lmtl or AN déem best, in front of

the Court Houss door of said County, {or the divislon thereof) where said grn is at pu num.u,{, to the highest
bidder for cash, and apply the proceeds of the sale: First, to sxpense © vertising, nllfn: and conveying, including &
veasonable attorney’s fﬁ; Sscond, to the payment of any amounts that may have been or that it may then be neces-

sarv to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; to the payment of

inght&dnnpl: ir; fulﬂ ghﬁ;hcr the same Iil“;ll or shall not have fu‘llr matursd at the date 4;1‘ asid sale, but no interest shall be

collected beyond the day of sale; and Fourth, the halancs, if any, to be turmed over to the said Hoﬂnﬁor and undersi

further agree that said Mortgagee, agents or assigns ml{' bid at sald sale and purchase sald property,
0 a

therefor; and undersigned further a to pay & ressonab ttorney’s fee to seid Mo ae OT aasl for the forsclosurs
nft:hiu mortgage in Chancery, should the um: be so foreclosed, sald 1ea to be & part of debt hereby secured. |
IN WITNESS WHEREOF the undersigned Regency Development, Inc.
have hareunto set 1its signature and seal, this 8th  day of January . 1092,
\ cy Developmenyt, In

THE 8TATE of Alabama

-t #:. S N | : ' mm : ) l.
- I
. . a Notary Public in and for said County, in said Stats,
hereby cortify that - lI
\ . , | ! -
whose name signed to the foregoing conveyance, and who : known to me acknowledged bafore me on this day,
that being informed of the contents of the conveysnce ve Aap-the §ims bears dats. )
Given under my band and official seal this | day of ' P‘Q‘R
]
THE STATE of Alabama }
Jefferson . COUNTY ' '
'L the undarsigned - . . a Notary Public ia and for sald County, in said Btate,
hereby certify that bwight A. Sandlin
whose name as President of Regency Development, Inc.

a corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged before me, on this day that,
being Informed of the contents of such conveyance, ho, as such officer and with full autbority, executad the sams voluntarily
for and as the act of sald corporstion. i |

Civen under my hand and officlal sesl, this the 8Bth of ] » 190 92,

, Notary Publis
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JULIGE OF FROBATE

CARLA TUNNELL
2222 ARLINGTON AVENUE
FOST OFFICE BOX 55727

BIRMINGHAM, ALABAMA 35254
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