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: &S5 REAL ESTATm“GaGE

STATE OF ALABAMA, County of JEFFERSON

Thix Mortgage made and entered intoon 12/17/91 by and GetweenLOUIS R HYDE and wife,

under hercingfter called the Morigagors, and FORD CONSUMER FINANCE COMPANY INC , » corportion organized and

exising under the Laws of the Stateof  Florida , hercinaficr enlled “Corporation”;

WITNESSETH: WHEREAS, Morigagors are justly indcbted (o Corporation in the sum of

Eighty-five thousand and 00/100---=-=---=-=c-——c=w Dollars S
together with fnferest at the rete provided in the Nole of even date herewith which s securced by this Murtgage.

B5,000.00 ,

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.08 to the Mortgagors, cash in hand paid, the reecipt of
which i hereby acknowledged and for the purpase of sccuring the payment of the shove-described Nolc and the payment and
performunce of all the covenanin und agreementa hercinufter siated, the Mortgagors do hereby grant, bargain, scll and convey unlo
Corporation that property situated in the County of SHELBY , State of Alabamu, described as fullows, (o
wils .

Lot 1, in Block 1, according to the survey nf'Tahue Timbers, First Sector, as recorded
in Map Book 6, Page 73, in the Probate Office of Shelby County, Alabama. | |

TO HAVE AND TO HOLD the sbove-deacribed properly, together with afl wad singular, the righis, privileges, lencmenis,
appuricnances and improvements unto sakd Corporation, ls successors and sssiyns forever. And Mortgagurs do hercby wrrant,
covenyint, and represent unto Corporation, ia successors and amigna, thal they are lawfully scized of the above described property in
fee, have s goud snd lawful right fo sell and convey said property, snd shall forever defend the titke to said property against the inwiul
clating wnd demands of all persons whomsoever, and thal said real property is free :

u-ﬁ-
and clear from sll encumbrances except  Not applicable |
o,

Mor{gagors warrant and covenant that slt payments, conditions and provisions made snd provided for in any prior cncumbrances
undfyr uther licna prior hereto, hercinaficr collectively called “prior licns,” shall be performed promptly when due, bol I Mortgagors
mulfer or permli defawlt under any prive licn, then such shall constituie a defaull hereunder and Corporation may, st {ts uplion and
withaut notice, declare ihe indehicdness secured hereunder Imtmedlately due end payable, whether doe scecording to ia face or md, and
commence proceedings for the sale of the wbove--deseribed property in sccordance with the pruvisims hercin made. IF default b
suffered or permiifed wnder any prior lien, then Corperation may cure such defavlt by making such payments, or performing
ulherwise an the holder of the prior lien may permil, or Corporation may purchase or pay in fell such prior licn, and all sums s0
expended by Corporation, stall be secured hereunder or under such prior lien instruments; provided however, such paymenl,

performance andfor purchase of the prior llen by Corporstion shall nut fur the purpose of this instrument be constried as satislying
the defaults of Morigugors under sakd prior lien.

Included In thls conveyance is {1} oJl heating, plumbing, air conditioning, Bghling fixtures, doors, windmwa, screens, stormt windows
ur sashes, siades, and uiher fixtores now atiached to or wied fn connection with the property deseribed above; (2) all rent, fgues and
profits wnder any lease now or hereafler existing on sukl premises and in the event of defauli hereunder, Corporation shall have the
right to cull upon sny kessees of sald property o make all future payments duc Morigagors directly 1o Corporation withoul including
Morigagor's nume in said payment, and payment so made by the Jessces jo Corporation shall constitute payment to Morigagors und
Cosporstion shall have the right to recelpt for such aums so puid which shall be as binding vpoa Mortgugors s iff Mortgugors had

e signed the receipt themmelves and the hessecs are relieved of the necessily to see lo the applications of any such payment.

/ o LD

: g 'Murlulmm‘ promlse to pay all taxcs and sascssments now or heresfier levied on the abuve—described properly promptly when due.

'

Unkess ofherwise agreed hereln, Mortgagors promlse to procure, wminisln, kecp in force snd pay for, insursnce on sll
improvementa now or hercafter crected on ihe above--described real estate, insurlug same against lons or damage by fire, windstorm,
and other cesualiics normally insured against, In such sums, with such lnsurors, and in an smount approved by ihe Corporation, ss
further sccurity for the said morigage debt, and sald insurance policy or policies, with mortgage clansc in favor of, and in form
satisToclory to, the Corpuration, and delivered to sald Corporstion, with sll premiums thercon pald in full. 1f Mortgagors fail o
provide insurance, they hereby authorize Corporation 1o Insure or rency insurance on said pruperty in a sum nol exceeding the
amount of Mortgagors® indebicdness for a period not cxcecding the term of such indebicdneas and to charge Mortgagors with the
premivin thereon, or 10 udd such premiom to Morigagors® indcbicduess, If Corporstlon eleets to waive such insurance Murigagors

“agree fo be Mully responsible for damaege or lons resulting from any cause whatsoever. Morigagor sgree thet any sums advanced or

expended by Curporstion for the prutection ur prescrvation of the property shall be repuld upon demund aud if not xo paid shall be
recured hereby. In the event of loss or damage 1o the property, it is agreed that the smount of loss or damage recoverable unduvr said
policy or policks of insurance shall be paid fo the Corpurstion snd Corporation is herchy empowered in the name of Morigsgors 1o
give Tl acyvittal fur the smount pakd and such smount shall be credited to the installments to become due on the Nole in inverse
ordor, that I3, satisfying the fnal maturing installments first and if there be an cxcess, such excess shall be paid by Corporation v
Murigugors; bot in the evenl such payments are not sufficient to satisfy In full the debl sccured hercby, such payment shall nof relleve
the Mortgagors of making the regulur monthly installments sa same become due, Provided, however, insurance on improvements shali

ol bé required unless the value thercof is S300.99 or more and the smount finunced, exclusive of insurance charges, i S399.99 ur
BLUCC,

Bnt thin covensnt b wpon this condltion: ‘That if Morigagors pay or esunc to be paid to Corporation the Nulc sbove described, and
shall &cep and perform as reguired of Mortgagors bereunder, then this covenant shall be void.
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Dot if Morigagors Tail to pay promplly when due any part of seid Nole, or fell to pay sald taxea or fuil in pay for and keep in

force Insurance as agreed or foil to promptly pay and keep enrrent any prior licn, or faill to perform any wther covenant hereofl, or W
all or part of the property b8 sold or transferred by Morigagors without Corporation’s prior written conscot, then ur in any of these
events, Corporation is hereby suthorized to declure the entire indebiedncss secured bereunder, immediniely due sird payable without
notice or demand, and take posscssion of the property above described (or without taking such possession), snd aflcr giving three {3)
weeks' notice of the time, place and terms of sake by adverliscment once a week suceeasively in some newspaper published in the
counly whereln the Jand lies, may sell the samic at public auction (o the highest bidder for cash in fron of the court house door of snid
county, and may exceute tithe to the purchaser or purchascrs and devole the procecds of sald sale to the payment of the indcbtedness
sccured, and if there be proceeds remalning aficr satisfying in foll sakl debd, same shall be paid fo Murigagurs or their order,

In the event of a aule under the power conferred hy this Morigage, Corporation shall have the righl and it & herchy suthorized o
purchase suld properly sl such sake. In the event the ubove--described properly is suld under this Murigape, the auclioncer making
such sale or the Probate Judge of said County and Stale wherein the land Hes, is hereby empowered and dirceted to make and execule

a deed o the purchascrs of same and the Mortgagors hercin covenant and warrant the tithe sv made againit the lawful cluiths and
demands of oll persous whomsoever.

In ihic event any prior Yien is foreclosed and such forcclosure proceedings bring an smount sulficicat to pay in fall said prior ken
and fhere remuins sn excess:sum payable to Morigagors, then Morigagors do horehy sasign heir interes! fn snd to seid fund io
Corporstivn, and the holder of said excess fund b hereby avthorized und direcied fuv pay same direcily over to Corporstlon wilthout
Including the name of Mortgagors in said payment, and a reccipt by Corporstlon shall be as binding on Mortgsgors an f Morigagors

hud signed seme themnelves, snd Mortgugors further reficve 1he party puying seid sum o Corporation, of the necessity of secing (v the
appiicatlon of suid payment. ]

In {he event of sule of the property above described wnder and by virtne of thin instrument,. Mortgagors and sll persons holding
onder (hem shall be and become the tenanta wt will of the purchaser of the property hereunder, from and affer the exco and
delivery of & deed to such purchaser, with sald tcnunts to be ferminsfed at the option of sald purcheser without nutice, and
Mortgagors and sll persons hulding under or through Morigagors removed by proper courd procecdings.

In the event the premises or sny part thereof src taken under the power of eminent domin, the entire award shall be psid 1o
Corporation and credited to the instaliments to become due on said Josn sgreement in taverse urder, that is, natiwfying the final
mntur‘ng instalimenta first, and the Corporation is herehy cmpowered in the name of the Mortgagors, or their assigns, to rcﬂ:i'c and
give seyuiftance for any such award or judgment whether it be juint or several. |

It is apecificully agreed that time is of the essence of thin contracl and thet no delay in enforcing any abligation hereunder ar’ of e

ubligations sccured hercby shall st any time hercafler be held o be  waiver of the termihereol or of sny of the instruments sccured
hereby. '

If Jcun than two join In the execution hereof as Morigagoers, or may be of the feminine sex, the pronouns mnd rclsted words herein
* shall be read as if writien in sisgulsr or feminine respectlvely. :

The covenants hereln contained shall bind, and the beneflis and advantages inure to, ihe respective heirs, successors and ussigns of
the partics numed.

IN WITN WHEREOF, ihe said Morigagors huve hercunto nel their hands and scals this the day and datc first above writicn,

S et

Witness '

STATE OF ALABAMA
JEFFERSON }

CAROL AWN HYDE

I, the undersigned authority, s Notary Public in and for sakd County and Siate aforesaid, hereby certify that

‘Louis R. Hyde and wife, Carol Ann Hyde

whowe namie § are  signed to the foreguing conveyance, and whe 4ré kaown to me, scknvwlcdged before me on thls day that,

belng inforimcd of the contents of the conveynnce, execuled the same volunlarily on the dule the same bears.
'

Given under my land and officiul scal this 17th duy of December ' 199;'5 5
My :;tmmlhulun explres 4-6-92 . curtpy bt _‘ﬂ C:' gb\/é .
5 t WS

Notary Public

—_— .____;_Tﬂﬂrth_;qiiﬁ;lz — —
92 Ji

STATE OF ALABAMA

Cuualy of L ,.--.E;--{i;{“'"‘"’ "
- EEGITT 8
(MJice of the Judye of Probate
I hereby certify that the within mortgage waa filed in this office for record on the day of '
u o’cluck M. and was duly recorded in Volume of Mourigages, at page , and
u:mu!nud.
1. Deed Tax 3
2. Tax —Sm
: :E&:rdiﬂi — : Judge of Probate
4, Indli':in Fee :
5. Ho Tax Fee
6. Cartilied Fee $s_LBO
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