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MORTGAGE

. THIS MORTGAGE ("Security
19 92 . The gantor B
Bruce A, Bishop and wife, Ann W. Bishop

Inetrumeont’) B glven on January 3

a‘!ﬁ

n.
r

("Borrower'). Thie Securty Inatrumont I8 ghven to

Troy & Nichols, . which B organized and exlkting under the

Inc.
. and whose address B

P.O. Box 4025, Monroe, LA 71211-4025

{Londer ),

- BuTtower owee Lender the principal sum of

Book 332picE 96D

FORTY EIGHT THOUSAND TWO HUNDRED & 007100
Dollars (U.5. @ 48 ,200.00 ). Thie debt 8 evidenced by Borrower's note daled the same date
this Securlty Instrument (“Note), which provides for monthly payments, with the full debl, if nol paid earller, due and payable
Fabroary 1, 2017 . Thie Securlty Instrument secwres to Lender: (a) the repayment of the debt evidenced by
the Note, wiXh mnterest, and all renowals, extersions and modificatione of the Note: &) the payment of all other sums, whh
Interest, advanced under paragraph 7 to protect the securky of this Security Instrument; and {c) the performance of Borrower's
covenants and agreements under this Securly Instrument and the Note. For this pupose, Borrower does hereby mortgage, grant and
convey to Lender and tendar's successors and assigne, with power of sale, the following descrbed property located In

Shalby Counly, Alabama:

N
=
on

Lot 10, according to the Survey of Scottdale, First Addition, as recordad in Map

- Book 7, page 14, in the Probate Office of Shelby County, Alabama; being

3ituated in Shelby County, Alabama. MINING AND MINERAL RIGHTS EXCEPTED.
Subject to: All easements, restrictions and rights of way of record,

The proceeds of this loan have been applied to the refinance of the property
herein described.

1010 Jimz Place,
(Mrecd
("Property Address™;

Alabaster
(City}

which has the address of

anbam 35007
* Zip Codd)
TO HAVE AND TO HOD thie proparty unto Lendar and Lendor's successors and assigrs, farever, together with ofl the

i‘np'uwnantn now o hareafter eorectad on the proparty, and al easements, appurtemances, and fixtures now o hareafter a part of
the property. All replacements and additlons shall also be covered by this SecurRy Instrument. Al of the foregoing Kk refemed to
n this Securkty Irstrument as the “Property.” |

. BORROWER COYENANTS that Borowsr B lawfdly solsed of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property B unencumbered, except for encumbrances of record. Borrower wamrants and will
defend generally the thie 1o the Property agamst all c¢laims and demends, subjoct to any encumbrances of record.
ALABAMA -Single Family— Fannle Mas/Freddie Mac UNFORM INSTRUMENT
TaN 3001 4/91 Page 1 of 8
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THIS SECURITY INSTRUMENT combines uniform covenants for natbnal use and non~umfforin  covenants with Imited varitions
by Juisdiction to cometkute a wnifomn securlty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: i
1. Payment of Prixcipal snd Interest; Prepayment and Late Charges. Borower shall promplly pay when duwe ha principal
of and Interest on the debt evidenced by the Note and any prepayment and late c¢harges due under the Note.
2. Funds for Taxes and Insuranca. Subject to applicable law o lo a wrkten walver by Lender, Borrower shell pay to
Lender on the day monthly peymemts are due under the Note, umtil the Note la pald in full, a sum ("Funds") for: (a) yearly axes
and asgessments which may attaln prioctty over this Securlfty Instrument 28 a llen on the Properly; (b) yearly leasehold payments o '
bround rents on the Property, If any; () yearly hazard or property inewrance premiums; (d) yearly flood Weurance premiums, I
any; (0 yearly mortgage Ineurance premiums, If any; and (f} any sume payable by Borower to Lender, i accordence with the
provislons of parapraph 8, In lieu of the payment of mortgage lewrance premiums. Theze Rems are called “Escrow Hems.” lender !
may, at any lime, colloct and hold Funds in an amount not o exceed the maximum “FWut a lender for a federally refated
mortgage loan may require for Borower's eecrow account under the federal Real Estate Settlement Procedures Act of 18974 aa |
anended from time to time, 12 USC. S5 2601 e seq. ("RESPA"), unless another law that appliea to tho Funds sels a lesser
amount, If 8o, Lender may, at any tme, collect and hold Funds In an amount not to exceed the lesser amount. Lender may
. egtjmate the amount of Funds due on the basks of curent data and reasonable estimales of expenditures of futwre Escrow Hema
ior otharwise In accordance with applicable lawr.
. Tha Fundg shall bo held In an Instibution whose deposits are Wewed by a federal agency, Inetrumontalily, ar emilty (including
,lﬁndar If Lender & such an Insthution) or In any Federal Home Loan BankK. Lender shell apply the Funds to pay the Escrow items.
Lendor rmay hot charge Borrower for holding and applylng the Funds, annually analyzing the escrow account, o varifylng the
Escrow Itéma, unjess Lender pays Bavower Interest on the Funds and applicable fw peamits Lendor Lo make such a charge.
' Hiowever, Lender roay requie Bomower to pay a one-tine charga for an independent redl eetate tax reparting service used by
~ lender I connectlon with this loan, unfess applicable law provides otherwbe. Unless an agresment kB made or applicable law
requres Iterest to be pald, Lender shall not be required to pay Barower any interest o exrnings on the Funds. Boarower and
Lender may agree I writing, however, that inferest shall be pald on the Funds. Lender shall give to Borrower, wikhouwt charge, an
annual accounting of the Funds, showling c¢rodits and debis to the Funds and the purpose for which each debll (o the Funds was
made. The Funds are pledged 28 additional securky for all sums secured by this Securlty Iretrument.

If the Funds held by Lendar exceed the amounts permfted to be held by applicable law, Lender shall account to Bormower
for the excess Funda b accardancé with the requirements of applicable law. If the armwount of the Funds held by Lender at any
time 18 not sufflclent to pay the Escrow Items when due, Lender may so notify Borower in wrikig, and, in such cagse Borrower
ghall pay to Lendor the amownst necessary 10 make up the deficlency. Borower shall meke up the deficiency im0 more than
twelve monthly payments, at Lender's sole discretion.

Upon payment i full of all sums secured by this Securky Inetrument, Lender. shall promplly refund to Boarower any Funds
hetd by Lender. If, wyder paragraph 21, Lender shall acquie or sell the Property, Lender, prior to the acquilion o sale of the
Property, shall apply any Funds held by tender at th® time of acquishion or sale 28 a credt ageist the sume secured by this
'Sacl.rlty Instrument.

3. Application of Paymenis. Unlesn applicable law provides otherwize, all payments recslved by Lender under paragraphe 1§
and 2 shall be applied: first, to any prepayment charges due under the Note; sacond, to amounta payable under paragraph 2; third,
190 interest due; fowrth, to principal due; and ket, to any late charges due under the Note
R 4. Charges; Liens. Bovower shall pay all taxes, aegsesaments, charges, Tines and imposiions attributable to the Proparty
- which may atlain priorty over this Securlly Instrument, and leasehold payments or ground remts, If any. Borrower shall pay these
. ohllgations In the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly to the

porsoh owed payment. Borrower shall promptly furnBh to Lende all nolices of amounts to be paid under the paagaph. If
Borower makes these paymenta directly, Borrower shall promptly furnish to Lender receipls evidencing the paymants.
' Boarower shall promptly discharge any flen which has priority over this Secwrily Instrument unese Borrower: {(a) agress In
xaking to the payment of the cbligation secured by the llon W a manner acceptable to Lender; (b} contests I good Takh the llen
: by or defends againgt enforcement of the lken In, legal proceedings which Ih the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lendar subordinating the len to
. this Securlly Instrument. If Lender determines thot any part of the Property 8 subject to a llen which may altoim ierky over
ths Securlty Ingtrument, lLendar may give Borower a notice Mentifying the lien. Borrower shall satlefy the llen or tekKe one or
more of the actlons set forth above whhin 10 days of the glving of notice.
5. Horard or Properly surance, Borower shall Keep lhe Improvements now exbting or hereafter erected on the Property
rewrod againgt toss by fire, hezards Included within the ltermn “extended coverage” and any other hazards, hcluding floods o
flooding, for which Lender requires ksuance. Thls insurance slall be meintained In the amounts and for the periods that Lender

-
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requires. The Insurance carier providing the inewrance shall be chosen by Borrower subject to Lender's approval which shall not

be wreasonably wkhheld. If Bavower falls to malntain coverage descrbed above, lender may, at Lender's option, obltain coverage

to protect Lender's rights in the Property In accordance wih paragraph 7. *

. Al lnsuance policles and renewals Bhall be acceptable to Lender and shall include o standard mortgage clauge. Lender shall |
have the Fight to hold the policies and renewals. If Lender requies, Borower shall promptly glve to Lender all recelpts of pald
premiume and renewal notlces. in the event of loss, Borrower shall give prampt notice to the Insurance carrier and Lender. Lender
may make proof of loes K not made promptly by Bormrower. .

Unlesa Lender and Borrower othorwise agree in writlhg, Weurance proceeds shall be applied to reatoration o repar of the
Property danaged, If the restoratlon or repar & economically feasible and Lender's securily & not fessened. If the restoration o I
fepair B not economically feasble or Lender’s securily would bo lessensd, the IGuance procoeds sfall be 2pplled to the sume
gecured by thig Secwlty Instrument, whether o not then due, wih any excess pald to Borower. If Bovower abandons the
Property, or does not answer wihin 30 days a notice from Lender that the Insurance camier hag offored fo scttle a clalm, then
Lender may collect the Inewance proceeds. Lender may wse the proceeds 10 repal oF Yestere the Property o to pay sums
gocred by this Securfy Insrument, whether or not then due. The 30-day period wil begin when the notice & given. '
, Unlesa Lender and Borrower otheewlee agree in writing, any application of proceeds to principal shall not extend or poatpone
the due date of the monthly payments refered to I paragraphe 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property 8 acquired by Lender, Borrower's right to any ewance policks and proceeds reeulting from damage to
F;hi& Property prior to the acquiition shall pass 10 lLender to the extent of the sumé Becwred by this Securky Instrument
“dnmadiately prior to the acquiskion.

- 8. Occupancy, Presarvation, Maintenance and Proiection of e Propsriy; Borrower’s Loan Application; Laasaholdls.
Bmmw ghall occupy, estabiish, and use the Properly as Borrower's principal residence wihin sixty days 2fter the execution of
this Secl.rlw inetrument and shall contlue to occupy the Property a8 Bomower's principal residence for a least one year after
the date of occupancy, uness lender otherwise agrees In writing, which congent shall not bs unreasonably whhheld, or unlees
extenuating circumstances exist which are heyond Borrower's control. Borrower shall mot destroy, damage or Impair the Proparty.
: ‘allow the Property 1o deterlorate, or commR waste on the Property. Borrower shall be in default if any forfelwe action or
proceeding, whether civll o criminal, B begun that I Lender’s good faith judgment could result in forfekure of the Property o
: ™= otherwioe materlally Impar the lien coreated by thle Security Instrument or Lender's seculity interest. Borrowar mey cwre such 2

default and relnstate, @ provided in paragraph 18, by causlng the action or proceeding to be dimissed with a ruling that, in
‘m Lender'a good falth determination, precludes forfelkure of the Borrower's interest in the Property or other materil Impaiment of
.q,thﬂ llen created by this Securky Instrument or Lender's securly Interest. Borrower shall aiso be In default If Borower, during
Ntha loan application process, gave malerklly false or imaccuate fometlon o statemnents 1o Lender {or falled 1o provide Lender
CDwih any material  information) in connection with the loan evidenced by the Note, including, but not limked to, representatlons
mcuncu'nhu Borower's occupancy of the Property as a principal residence. If this Securiy Inetrument B on a leasehold, Borrower
e 8hell comply with all the provislons of the lease. If Borower acquires feo tRle to the Propacty, the ileasehold and the fes thle
_ i%E:I'mll not merge unless Lender agrees to the merger I wrking.
. 7. Protection ef Lender's Righis in the Propétr. If Burower falls to porform the covenants and agreements contalned In
' thie Securlty Instruwent, o there & 2 logal proceeding that may significantly affect tender’s rights i the Properly {such an 2
proceeding in bankruptcy, probate, for condenmation or forfelturs of to enforce lews or reguiations), then Lender may do and pay
for whatever 8 necessay to grotect the walue of the Property and Lender's rights in the Property. Lender's actions mey nclude
 paying any sume secwed by a llen which has priorRy over this SecurRly Instrument, appearing in cowt, payihg reasonasble atormeys’
'Ifaaa and entering on the Property 1o make repaks. Although Lender may take action under this paragraph 7, Lender does not have
1o do so.

Any amounts disbwsed by Lendar under this peragraph 7 shall become addkional debt of Bomowar secured by thie Security
| ftnau*n.mem. Unlesa Borrower and Lender agree lo other terms of payment, these amounta shall bear Interest from the date of
debuwsement at the Note rate and shall be payvable, with Interest, upon notice from Lender o Borower requesting payment.

. $. Mortgags Insurance. If Lender requred mortgage lnswance as a condRion of making the loan secwed by ihis Securky
lpstrumnt BoTower shall pay the premisms requred te maitaln the mortgage eurance in effect. K, for amy reaBon, the
mortgage inurance coverage required by Lender lapses or ceases (o be In effect, Borower ahall pay the premiuams requiked o
- obtaln coverage substantlally equivatent to the marigage Insurance previcusly In effoct, at a cost substantially equivalent to the comt
~ to Borrowar of the morigage msuwance previously I effoct, from an aternate morigage hewrer approved by Lender. If
. pubstantially equivalent mortgage Weurance coverage B not avalable, Borrower shall pay to Lender each month a sum equwal to
ono-twelfth of the yearly mortgage Wsurance premium being pald by Borrower when the insurance coverage lapged or ceased Lo
be In effect. Lendar will accept, use and retain these payments ae a loes reserve in lleu of morigage meurance, Loes reserve
payments may no longer be required, at the optlon of Lendar. If mortgage WMeurance coverage {in the amourt and for the perilod
that Lender requkes) provided by an lnewer approved by Lendsr again becames avalleble and l oblalned. Bormower gholl pay
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. foan exceed the permitted limits,

| to Borrower.

the premiums required to maintaln mortgage Inaurance in effect, o 1o provide a loss reserve, untd the requiement for martgage
nsurance ends In accordance with any written agreement betwesen Borrower and Lender or applicable low,

¢ Inspection. Lendar o M5 agent may make reasorable entries upon and Inspections of the Proparty. lLendor shall give
BCITDWE’ notlcea at the time of or prior to an Iepection apecifylhg reasonable cauwee Tor tha Inapection.

' 10. Condamnalion. The procesds of any award o cloim for darages, diect or consequentidl, i connection with ay
condemnatlon or other taKing of any part of the Property, or for conveyance I lieu of condemnation, are hereby assigned and shall
be paid to Lender. .

In the event of a total teking of the Property, the proceeds shall be applled to the sume secwred by this Securly
Instrument, whether or not then due, with any excess pald to Bomower. In the event of a partial taking of the Property I which

tl.‘m falr market value of the Property Immediately before the teking k& equal lo o ¢reater than the amount of the sure secured:

by thl Securlty Inetrument Immediately before tha teking, unless Bomower and Lender otherwise agree W wriking, the sums
gecured by thia Security Instrument shell be reduced by the amount of the groceeds mwitiplied by the following fraction: (&) the
total amount of the sumo secwed Inmediately before the tahinn,' divided by (b} the far ‘Wirlot.walue of the Property Immediately
before the taking. Any balance shall be pald to Bomower. In the event of a partid teking of the FProparty in which the falr
markot walue of the Property imedistely before the taking B less than the amount of the sume secured immediately before the
taking, unless Borrower and Lender otherwlee agree In wrking o unlees applicable law otherwise provides, the procesds shall be
a.ppllEd to the sums secured by this Seculty Instrument whether or not the sums are then due.
W If the Property B abandoned by Borrower, or If, after notke by Lendar to Borower that the condemnor offers to make an
award o gettle a clam for davages, Borower falls to respond to Lender within 30 days after the date the notlce B ghven,
Lender "% authorized to collect and apply the proceeds, al ke optlon, efther [o restoration or repalk of the Froperty or to the sums
éacu"ad by thia Socurity instrumant, whether o not then due.

Unlesg Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend or postpone

.the due date of the monthly paymenis referrod to I paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Noi Rslessed: Forbearance By Lender Not a Waiver. Extenslon of the time for payment or madification of

'a:hnrtlzaﬂun of the sung secwred by this Securily Instrument granted by Lendor 1o any successor v imMerest of Boarower shall not

operate Lo releage the Ikbilty of the originl Borrower or Borower's successors i interest. lender shall not be required (o
chimmence proceedings against any successar in Intareat or refuse to extend time for paymemt o otherwie modify amortlzation of
the sumg Sscurad by thie Security Instrument by reasoh of any demand made by the original Batower of Borower's Successors i
Intereat. Any forbearance by Lender I exerclklvg any right or remedy shall not be a walver of or proclude the exerciee of any
Flght or remedy. 1 |

12. Successors mw Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreaments of this Security
Inistrument shall bind and benefk the successors and assigns of Lender and Borrower, subject [o the provisions of paragraph 17.

. Borrower’s  covenants and agreaments shall be joint and several. Any Borower who co-signs this Secwlty instrument but does nol
_execute the Note: (a) i co-signhing this Securly Instrument only to martgage, grant and convey that Borower's Interest In the
Property under the tarms of thie Securtty Instrument; (b) B not personally obligated to pay the sura secured by this SecurRy

Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear ar make any accommodations
with regard 10 the tarms of this Securlly Irstrumemt o the Note wkhouwt that Borrower's coneent.

' 13. Loan Chargss. If the loan secured by thEE Securlty Instrument B subject to a law which eels meximum loan charges,
and that law k& finally Interpreted so that the Interest or other loan charges collected of to be collected in connection wkh the
then: {a) any such loan charge shall be reduced by the amount nocessary o reduce the charge to
the pamitted limi;; and (b} any suve already collected from Borrower which exceeded permiXted timiis whil e refunded to
Borrower. Lender may choose to moke thie refund by reducing the principal owed tnder the Note o by making a difect peyment
If a refund reduces principal, the reductlon will be troated 28 a partlel prepayment wikhout ay prepayment charge
under the Note.

#4. Noticeg. Any notlce to Borrower provided for In this Securlty Instrument shall be given by delivaring R or by malling %
by fret clagss mall unlesa applicable law requkes use of ancther mwthod. The notice shall be directed Lo theé Property Address or
20y other address Borrower deslgnates by notlce 1o Lender. Any notlce to Lender shall be glven by first clasa mall to Lender's
add’BEE gtated heteln or ahy other addrese Lender designatea by notice to Borower. Any notice provided for In thie Secwriy
Irgtrumenkt ehall be deamed to have been glven to Borower or Lender when given a8 provlded in thie paragraph.

, 15. Boverning Law; Severability. This Security instrument shall be governed by federal faw and the law of the jrkdiction
In:which the Property & located. In the event that any provkion or clause of thie Securly Instrument or the Note conflicts wih
applicable law, such conflict shall not affect other provisionz of this SecuwRy Imstrument or the Nete which can be given effact
without the conflicting provislon. To this end the provislons of this Security Instrument and the Note are declarsd to bo soverable,
16. Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of thie Securlly Instrument,

Formn 3001 5/90
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17. Transfar of e Proporly or a Beneficial Interast in Bormower. if all o any part of the Property or ay Intarest In

k B eold or tensfared {(or If a beneficll Wterest b Borower B sold o wransfeared and Borower & not a metudl person)
without Lender's prior written coneent, Lender may, at ia option, requre immedbte payment In Full of all sume pecurad by this
Securily Instrument. However, this option shall not be oxercieed by Lender i exercie B prohlbRed by federal law as of the date
of this Securlty Irstrument. .

' If Lender exerciges this option, Lender shall glve Barrower notice of accelaration. The notlce shall provide a period of not
lass than 30 days from the date the notice B delivered or malled within which Borrower must pay all suns secued by thi
Securlty ketrument. If Borrower fafle to pay these sums prior to the explation of this perlod, Lender .may invoke any remedies
permitted by this Securlty Instrument without further notice or damand on Bormower. |

18. Borrower’s Right to Rainstats. If Borower meets certain conditions, Borowar shall have the right to have enforcement
c’f thie Secwity Instrument discontinued at sny time prior to the earilar of: (& B dwse {or such other period a8 applicable law may! '
specify for relnstatement) before sale of the Proparty pwsuant to any power of sale comtalned I this Secury lnstrumont: o (b)
entry of a judgment enforcing thie Securky instrument. Thooe condiions are that Borrower: {2} pays lender all sume which then ¢
would be dus under thie Securlly Instrument and the Note ag if no acceleration had ocCUTEE; «(b) cures any default of aly other

covenants or agreements; (&) pays all expenses Incuted I enforcing thie Securlly Instrument, including. but not Iknked to, i
reagonable sttorneys’ foos; and () takes such action 28 Lender may reeaomably require io assure thet the lien of thiE Securly
Irstrument, Lender's rights b the Property and Borower's obligation to pay the sums secured by thh Securlty Instrument shall
éuntirm unchanged. Upon relnetatement by Borower, thie Securdty Instrument and the obligations secured hereby shall remain Tully

| #foﬁl:lh‘ﬂ an If no acceleration hed occured. However, this right to reinstate shall not 2pply In the ca8e of acceleration under
paragraph 17, | ;

N 49. Sale of Note; Change of Lomn Servicer. The Note or a partil interest n the Note {ogether wikh ths Security
Instrument) may be sold one or more limes whkhout prior notice to Borrower. A sale may resut in & change in the ently (Known
a8 the “Ljan Servicer™ that collects monthly payments due under the Note and thie Securky Instrument. There alse iy be one o

.. more changes of the Loan Servicer unrolated to a sale of the Note. If there I8 a change of the Loan Servicer. Borrower will be
glven written notlce of the change i accordence wkh paragraph 14 above and applicable lwv. The notice willl state the neme and
* sddross of tha new Loan Servicer and the address to which payments should be made. The notice whll also contzin any other
information required by applicable ks,
' 20. Harsrdous Subgstences. Borower 1.shall not cause or permR the presence, use, dbpossl, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor alow anyone efse to do, anything affecting the Property
that & In viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, uee, o storage on the
Proparty of small quantkies of Hazardous Substances that are generally recognized to be appropriste to normal regidentidl ueea and
to malvenance of the Propecty.

Borower shell promptly give Lender wrkten notice of any investigation, claim, demend, lwsull o other actioh by any
governmental or regulatory agency or private party Invoiving the Property and sy Hazardous Substance o Envirormental Law of
which Borower hoa actual Xnowledge. If Borower learng, or B8 notified by any governmental or regulatary authority, that any
removal  or other remediation of any Hazardous Subatance affecting the Property B necessary, Borower shall prompily take all
nacessary remedial actions Ih accordance wih Envramv'éntai Law.

As weed In this paragraph 20, "Hhzardous Substances™ e those substances defined 28 toxkc o hazardous substances by
Envionmenial Law and the following substances: goeollne, Kerosens, other flavmabie or toxic petroleum products, toxic pesticides
and herbicides, volathe solvenis, materidls containing asbestos of formaldehyde, and radicactive materidis. As usod In this paragraph
20, “Envrormental Law” mears Tederal lawws and Raws of the priadiction where the Property 6 loceted that relate to health,

gafety o envionmental protection.

LT

ook 382rise 963

It . .
_:"l.'l-ﬂr.-\.-.-'l'-'.ﬂ. L. Y

NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree a8 follows:
_ 21. Acceleration; Remadies. Lender shall give nolice %o Borrowar prior W acceleration following Borrowar’s breach of
sy covenanl or agresment in this Security Wnstrument (ut not prior fo acceleration wider paragraph 17 unless applicsble
law provides otharwise). The nolice shall specify: {a} Whe defauili; (b} the action required %0 cure the defaull; (c) a dals,
not less than 30 cdayn from o date the notice is givon %o Borrower, by which ths defauil must ba cwed: and &0 what
failure to cure a defmit on or before the data specifisd in the mofica may result in acceleration of ha sums mecured
by this Security lnstrument and sala of the Property. The notice shall firther nform BSorowsr of Ta right o rainziate
. wfter sccelerstion snd the right 0 bring & court action o asseri the non-axistence of a dofaill or any othar deferse of
Borrower o acceleration and sals. If the defaull is not cured on or befors the date spacifiad in e nolice, Lander at ils
oplion may reguira immediaie payment in full of all sums sacirad by this Security sbrumemt without further demand and
may invoke the power ¢f sale and any other remedies parinitted by spplicable law. Lendar shall be entitled %0 collscl =i
eqpenses  ncwred W prsuing the remedies provided in this paragraph 21, inchuding but mot limited 1o, raasonahle
sitorneys’ feses and costs of tilla evidanca.

ALABAMA-Single Family-Fannie Map/Ereddie Mac UNIFORM INSERUMENT Form 3001 9/90
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If Londer invekes the power of sao, Lender shall give a fopy of a notice %o Borrowar in the mamer provided i
paragraph 14, Lender shall publish Bw nolice of sale once a week for ihree conasotutive weaks in 8 newspaper published

She lby

County, Alabsma, and thersupon shall sall the Proparty fo the highest bidder at
public auction at the froni door of We County Courthouse of Shis County. Lander shall delivar %o the purchaser Lender's

dead comveying the Properiy. Lender or iis designee may purchsse Wha Property at =y sale. Borrower covenants =xl agreos
that the procapds of the esula shall be applied in the following order: {a} to afl expanses of the sgale, inchding. but not
fimitad to, ressonsble attorneys’ fees; (B} to sll sums securad by this Securily instrument; and {&} aw excess W the

pergon or porsons legally entitled o iL

22 Ralaass. Upon payment of all sums secured by this Security lnstrument, L endor shall release thie Securlty Instrument

v&lthuu cherge to Borrower. Borrower shell pey any recordation costs.
23 Waivers. Borower walves all rights of homesteed exemption W the Properly and relinquishes all rights of curtesy and

N

dower In the Property. : — !
24. Riders to this Becurity Istrument. If one or more riders are exocuted by Borowd and recorded together with this

Securlty Instrument, the covenants and agreementz of each such rider shali be incorporaled into and shall anend and supplement

the covemants and agreements of thiz Security Instrument as if the riderls) were a part of this Securlty Instrument. [

{Check applicable box(es) )

i AdJuslable Rate Rider

[

Condominium Rider

. |: Gradualed Payment Rider

[

Planned Unit Development Rider

'] Balloon Rider |

j Otherls) {specify)

Rale Improvement Rider

1—4 Family Rlder
Blweaekly Paymenl Rider

Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants contained in this Securky Instrument and In any

[
rider(s) executed by Borrower and recorded with K.

Gead  WiRnosses:
E | siny G ALA. SHEL WY {...
o "1 CcERTMEY THIS (Seal)
3 “EUMENT WAS TR Bruce A. Bishop —-Borrower
C{-}.: Sacial Securily Number
e ol g7 JAH 13 AW O: L
ok — &m Ao Eul{\ (Seal)
- e Ann W, Bishop —Borrower
. ek of PROBATE - socal Security Number _ [ ENENEGEGEG
{Space Below Thizs Line For Acknowledgment) 1. Deed Tax 2
. Z. Mg 1ax =
STATE OF ALABAMA, JEFFERSON COUNTY 3 Renarding Foe
. | 'y Inda:inE ge % 3
On this 3 day of January , 1992 , I, the undersigned, g'_ E:JS?E;]:EEB .$s_IIE

a Notary Public in and for sald county and in said state, hereby certify
Bruce A. Bishop and hip wife Ann W. Bishop

that

s 10

Toiat

whose name{s) are

signed to the foregoing conveyance, and who _are

known to me, acknowledged before me that, being informed of the contents

of the conveyance, theyexecuted the &
act on the day the same bears date.

Given under my hand and seal of office
19 92,

My commission explres:
9/13/92

This instrument was prepared by:

ame voluntarily and as their

thig~the 3 day of January

NOTARY PUBLIC

Joneg & Waldrop

ALABAMA-Single Family-Fanio Mae/Freddie Mac UNIFORM INSTRUMENT 1009 Montgomery HighwayFom 3001 9/90
—Pege—8—ot-6— Birurimgham, AL 35716
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