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UNITED STATES OF AMERICA
(G ?‘

o 357

Furm FmHA 1965-15 | ‘U.S. Department of Agriculture
(Rev. 9-84) Farmers Home Administration
| ' (& Sec, 502 O Sec. 504
ASSUMFPTION AGREEMENT Terms: (& Eligible
Single-Family Housing Loan(s) L1 Ineligible
Case Number: - !
‘u 11 ‘u Is 9 ‘u —
This Agreement dated _FEBRUARY 15 , 1931 is between the United States of America lctmg through the
Farmers Home Administration (herein called the Government), and _J EFFREY W, SMITH AND WIFE, RENEE S, SMI
bk ! »
(herein called Borrower), whose mailing address is 111 SEALE_DRIVE; COLUMBIANA AL 35051
The Government is the holder of debt instrument(s) secured by the following des¥ribed security instrument(s) executed by
EVAUGHN HORTON, AN UNMARRYIED WOMAN L,
Case Number 01=59~41 748520 real property described therein which is located in SHELBY Coynty,
St&te of _____ ALABAMA i
: Date : Book/Volume/ Page
T;rpe Instrument Executed Office Where Recorded Document Number Number
REA’E ESTATE 5/2/83 PJUDGE OF PROBATE, SHELBY 4306 LB7-490
HDRIG&GE |

In consideration of the assumption of indebtedness as herein provided and the Government’s consent to this assumption and
related conveyance of the security property, if applicable, it is agreed as follows:

" 1. Borrower hereby assumes liability for and agrees to pay to the order of the Government at the office of the Farmers Home
Administration shown below (or other location as may later be specified) the principal sum of

_Thirty Thousand Four Hundred Fifty Four and ninety-ninehundredg-=—weeeceeeeeeceeeeee-- dollars
($30,454.99 ) plus interest at the rate of Eight & three=-faurths
percent ( 8-3/4 %) per annum, payable in installments a5 folows:
$ 236,00 on______March 15 19 91, and
. $..436,00 thereafter on the 15th of each __Month
until the principal and interest are fully paid, except that the final installment of the entire indebtedness evidenced hereby, if not
soonér paid, shall be due and payable ___Thirtv-three ( 33 __ ) vears from the date of this Agreement.

1
2. Payments of principal and interest shall be applied in accordance with Farmers Home Administration’s accounting procegures

in effect on the date of receipt of the payment. Borrower agrees to pay late charges in accordance with Farmers Home Administration
regulations in effect when a late charge is assessed.

3. The provisions of the debt instrument(s} hereby assumed shall, except as modified herein, remain in full force and effect,
and Borrower hereby assumes the obligations of and agrees to comply with all covenants, agreements, and conditions contained in
said instrument(s), as modified herein, as though Borrower had executed them as of the date thereof as principal obligor(s).

4. Provisions of the debt and security instrument(s) which require that the borrower occupy the FmHA-financed dwelling or
graduatc to another credif source do not apply to assumption on ineligible terms.

5. This Agreement is subject to present regulations of the Farmers Home Administration and to its future regulations which
are not inconsistent with the express provisions hereof.
‘b

RENEE S. SMITH 8orrower

CHARLES E.,“ELLYOTT,
COUNTY SUPERVISOR

et

- FARMERS HOME ADMINISTRATION (7itle)

FmHA County Office Address:
ORIGINAL - COUNTY OFFICE LOCKED FiLE

Pozsition 2
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STATE OF ALABAMA
SHELBY COUNTY ’

et et ] Lt M el Pl FEEE Y Bk TRA EW PP

I, the undersigned authority, a Notary Public, in and for said County, in
Faid State, hereby certify that Jeffrey W. Smith and wife, Renee 5. Smith, | '
whose names are signed to the foregoing conveyance and who are known to me

acknowledged before me on this day, that, being informed of the contents of .

the conveyance, they executed the same voluntarily on thexday the same bears

date. | i
Given under my hand and official seal, this 15th day of February, 1991. -

1f|

! My commiseion expires: 10-5-92
:| g

 STATE OF ALABAMA
: SHELBY COUNTY

% I, the undersigned authority, a Notary Public, in and for said County, in
? sald State, hereby certify that Charles E. Elliott, Jr., whose name as County

-p
(g
o
us .Supervisor for Farmers Home Administration, is signed to the foregoing
. & conveyance and who is known to me acknowledged before me on this day, that,
E;% being informed of the contents of the conveyance, he executed the same
D voluntarily on the day the same bears date.

=3

[

ok

Given under my hand and official seal, this l-5l day of qd.@m? 19 f“ .

My commnission expires: (G/‘S'/éi?/

5 [

;H..-L'l-..-.'_"'-u—T.'.l.'h_-..' N T TR AP
—

[ i
T MEHT WAS P |
| SUTHRUMEHT W . §>Eﬁf§? 2
y g2 JA 13 PHI2: LO A :n?::;‘.:““r;“__s‘“‘ﬂ
: | 5. No Tax Fae $
- _ B. Certilied Fee . § ] -5
Rl el s E ﬂ-_,.',al:-,

CiEGE OF PROBATE Total ' XM PIow

P e .-
Lyt ey 3 miman™- kA

“*

\
¥
;
t

e e igme e v uemree -
P rn, JUIO, KT SRR TR




