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FIRST NATIONAL BANK OF COLUMBIANA '
POST OFFICR BOX 977
COLUMBIANA, ALABAMA 35081

MORTGAGHE

I. This Mortgsge wade this  6th dey of Januai‘y , 19 92, by and betueen
Walter Jomes Bragher, an unmarried man

(hereinsfter raferred to ss "Mortgegor™ wvheth gular or pl al), wh e ackdress 19
ox_442, Columbiana, Alabama 35051 O Prurtt). shose

and the First Westional Bank u?_Enluhlnnn, a Hstlional Banking Corporstion Ihll‘lmflir. referred to i;
“"Hortgsgee"), whose addrese ts Post Office Box $77 Columbiana, Alebase 35051,

Notg, Morigsgor s glving Mortpspee this Mortgage In order to securs )?hdrdnhtMI to Mertgeges,

in the principal euwm of Thirty-Nine Thousand Six Hundreé and no i e ot e

o
L F L b 4 ) ) -_— b ik ol el wibiv B B bl vy e ol W o

Dollers, which s evidenced by » Wote thereinafter refearred t:n "Inll:i, of even dete harewith, snd sy
renevsls snd extensions thersof with Interest thereoh, snd due snd paysblie on the matur ity date sst out In the
Note If not paid on an earlier date. 1The Note s Incorporsted In this Mortgege by reference.

Il. In consideration of the mutusl promises hereln contalned Mortgagor does hereby grant snd convey

to Hortgegee, and 1ts successors and asslgns with pouer of sale, the property ("Propertiy”) described below.

(A) The resl estate {"Resl Estste"} located at
' Nelson-Walker RnaJ

in _ SHELBY Cotnty, ALABEMA — . to wity

Property being described on Exhibit "A"™ attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which said
exhibit 18 signed for the purpose of identification.

\

=

(8} ALl bulldings, structures, end other Improvements that sre located or subsequently located
on the Resl Estste;

{C} ALl other property rights that Mortgegor has as owner of the Resl Estate. These rights

Jll;Iril known ss "essements; rights and sppurtensnces attached to the Proparty,® snd Include sry end sl accems

endements or rights now existing or subssquently created for the benefit of the Resl Estate over ground

‘adjoining the fesl Estate;

| (D) ALl rents or royalties from the Real Eetste;
. (E) All minerel, ofl end gas rights end profits, water rights and uster stock that ere part

- of the Resl Estats that Mortgagor may now or In the future acqeire;

(F} All rights of Mortgagor In the tand which liea In the streets or roads In front of, or
next to, the Resl Estate; |

(@) AWl fixtures, spplisnces, machinery, squipment, snd other {tems of personsl property

instelted In, sttached to, or situsted In or on the Raal Estate or the property described in paregraph (8) of
this sectlion;

(M) ALl property, Ipprovements snd rights described in persgraghes (8) through (F) of thia
pection thet Nortgegor may scquire n the future;

(1) ALl replacements of, edditions to, oF proceeds of the property described In paregraphs
(B8) through (F) snd paragraph (K) of this section;

(J) ALl replacements of, sdditions to, or proceeds of the Fixtures that sre on the Real Estete
end the improvements described In paragraph {8} of this section; end

(K} ALl personal property epecifically described on sttschad Exhiblt A.

TO HAVE AND 1O HOLD the same and every pert tharson into tha Mortssges, {ts successors snd sasigne
foraver. |

I1]. Mortgages may exercise sll rights contained herain If Mortpegor does not:

(A) Mell and truly psy end discharge avery Indebtedness hersby sscured as Ft shall become due

end paysble, sny renewsl or extenslons thereon, and any other notes or cbllgations of Mortgagor to Mortgages
whether now or hereafter Incurred;

(9) Eventually pey, with Interest, any smounts that Mortgeges spends under this Mortgege to
protect the value of the Property snd Tts rights in the Property; and

(C) Keaep all promises ond agreements under this Mortgege,

Mortgagor werrants snd represents that except for the exceptions® Listed In any title Insursnce policy
which Insures Mortgegee's rights in tha Property:

(A} WNortgegor leufully owns the Property;

: (8) NMorigegor has the right to mortgege snd convey the Property to Mortgsges: end
. (C) There sre no ocutatending claims or charges agalnet the Property.

Hortgagor hereby glves Nortgages s genersl usrranty of title. This mesns that Hortgegor will be fully

responsible for eny losses which Mortgages suffers because someone other than Mortgesges has some of the rights
in the Proparty which Mortgagor promlises that Mortgagor has. Further, Mortgegor promises that Mortgagor will

defend Hortgegee's owmership of the Property sgainst any clelms of such rights.

IV. For the purpose of further securing the peyment of the frdebtedness, Mortgegor hereby wsrrants,
covenants, shd agrees with Mortgegee, ¥ts successors and aseipns, s follows:

I. Paywent of Taxep: Oisclosure of Liens: Inferlor Lisne, Mortgsgor shell pey sll texes,
aggessments, Water rents and other govermmentsl charges levied upon the premises, (n o timly fashlon.

1}
Hortgsgor defaults fn the payment of MHortgegor's taxes and other charges, Mortgagee swy, st 1ts option, pay thl

AL,

o vgls,
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IV. For the purpose of further securing the payment of the indebtedness, Mortgsgor herwby warrants,
covenants, and agrees with Mortgagee, Ite successors snd aseipns, a3 foltows:

1. PpPoayment of Toxes: Digclosure of Liens: Inferior Lieng, Mortpagor shall psy sli taxas,
assesoments, water rents end other goverrmental charges levied upon the premises, in & timely fashion, If
Mortgagor defaults in the payment of HMortgegor's toxes and other charges, Mortgages may, at its option, pay the
taxes, and other cherges, end such paymenta shall be s lien on the property and edded to the amount of the
Mortgagor's debt to Mortgagee secured by this Hortgoge, andd shall be ismediately che snd payable.

Mortgagor agrees to pay or satlsfy all liena agalnst the Property that may be superfor to this Nortgape.
However, Mortgagor does not have to satisfy a superior lien if:

{A)} Mortgagor agrees, In writing, to pay the obligstion which gave rise to the superior
{fen and Mortgsgee epproves the way In which Mortgagor agress to pay thst obligation;

(B) Mortgagor, In good falth, argues or defends agalnst the superfor 1len In & Lawsuit so
that, during that lawsult, the superior tien may not be enforced pnd no part of the Property may be glven up;
or

(C) Mortgsagor obtains from the holder of such Lien an agreement which subordinetes, §.e.,
gives Mortgages priority over, the compating 1ien, -

» Fl )
Mortgegor lﬂI:II‘I net to stlow sny creditor to place u Lien on or recalva sny securlty Interast in the
Property securing Mortgages's indebtedness described above, without first notifying Mortgages. Fellurs to so
notify witl be an act of default, end Mortgagee may require Mortgagor to Immediately pay sll outstanding sums.

2. |ngurgnce, Mortgagor sgrees that Mortgager witl keep the Property Insured sgeinst the loss
or damage by fire and such other hazeards ss may be specified by Hortgagee, for the berefit of Mortgagee, snd
by fnsurers snd ih amounts epproved by Mortgagee. MNortgagor alsc agress to dellver such Insurance policy or
policies to Mortgagee, snd have attached thereto Loss psyable cleuses tn favor of and In e form acceptable to
Mortgeges, The fire fnsurence policy shalt contaln the uvaus! extended coverage endcrsement.

If Mortgagor fajls to obtain such Imnsurance, Mortgages mey, at Ita option, obtaln such
insurance, and ths premium therafore shatl be a lien on ths Property and sdded to ths smount of Mortgagee's
obiigations secured by this Mortpage end shall be immediately due and payable. In the case of » loss, sny
insursnce proceeds payable to Mortgagor snd for Hortgagee are, to the extent of Mortgegor's interest, hereby
assigned to Mortgegee. Mortgagee may use such proceeds to preserve end protect fig rights under this Hurtnngn
land the Note, or to secure repayment of the Note or to rebuild or restora the damaged bujldings or Improvements,
es It deems best, Further, Mortgagee shall have the absotute right to settle and compromise sll claime under
any policies of Insurance.

"

5. : .
MMMEMM Hurtgngur agrees to l:u-p thu Prop-trl:r Irl good repalr. Hortnlgnr
Mit]l not dastroy, damage cor substentlally change the Property, and Hortgagor will not aliow the Properly to
deteriorate. 1f Mortgagor does not own but s » tenant on the Property, Mortgagor will fulfiil all obligetions
under Mortgegor's Lesse. :

¥ If the Property Is a unit in s condominium project or a planned unlt development, Nortgagor
“will fulfily sll of Mortgegor's obligations under the Declaration, By-Laws, Regulations and other documente that
‘create or govern the condominfum project or planned unit developswnt. Also, Mortgagor witl not divide the
”Frnpurtr into smaller parts that may be ounad separately, snd Mortgagor will not comsent to any of the followlng

uniess Mortgagor has flrst given Hortgegee notice and obtalned Mortgagee’s coment In writing:
* (AY The gbandorment or termination of tha condominium project or planned unit devetopment,

- unless, in the cass of the condominium, the abandorment or termlination iz required by law;

{(8) Any sign{flcent change to the Declaration, By-Laws or Regulstions of the Owner's
‘Assoclatfon, Trust Agreement, Artictes of Incorporation, or other documents that creats or govern the
condominium project or planned unit development, Including, for example, a change in the percentege of ounership
Tights held by unlt ouners in the condominlum project or in the common ares or fecilitiss of the planned unit
‘development;

(C) A decizion by the Ouner's Association to terminate professional menagement snd to bagin
ael f-management of the condominium project or planmned unit development; and
| (D) the tranafer, ralease, creation of tiens, partition or subdivision of all or part of
the common aress snd facilities of the plsnned unit development.

! I{ & condominium or planned unit development rider 1o executed by Nortgagor and recorded together with

this Mortgage, the covenants snd agreements of such clder shall be Incorporated Into and shall ssend and
supolement the covenants shd sgreements of thls Mortgage, sa | the rider were a part hereof.

4. Mortgegee's Right to Protect the Property, If;

(A) Mortgagor does not keep Mortgegor's promises and agreements made [n this Mortgage, or
(8) someone, Including Mortgagor, begins a legal proceeding that may significantly sffect Mortgagee's rights
‘in the Property (such as, for example, a proceeding in bankruptcy, in probste for condesnation, or to enforce
tows or reguletions), then Mortgagee may do ond pay for whatever s necessery to protact the value of the
Property and Mortgagees rights in the Property. Hortgageets actions under this persgraph mey include, for
exemple, sppesring In court, paylng reasonsble attormney's fess, snd entering the Property to make repalra.
Mortgeges may glve Mortgagor notlce before Mortgagee w!tl take any of these sctions.

Morigegor must poy to Hortgagee any smounts, with Iinterest, which Hortgages spends under this

* paragraph. This Mortgage will protect Mortgagee In case Mortgagor does not kesp tha promise to pay thoss
amounts With intereat,

Mortgagor must pay all amounts due to Mortgegee when Mortgegee sends Mortgagor a notice

reqmltlng that Mortgagor do so. Hortgegor will eltso pay interest on those smounts at tha seme rate stated In

‘the Mote. However, §f payment of interest at thot rate would violete the law, Mortgsgor witl pay interest on

. the smounts apent br Mortpagee under this paragreph at the highest rate that the lew allcws. Interest on esch

smownit will begin on the date thst the smcunt s spent by Mortgagee. However, Morigagor and Mortpages may apree
In writing to terms of payment that are different from those in thls paragraph.

Any amounts Mortgagee disburses pursuant te this parsgraph, with intereat therson, shall become
addit |onal lndahudmu of Mortgagor secured by this Mortgage.

Although Morigages may take actlon under this paragraph, Mortgagee does not have to do so and
any follure to act shall not be considared » woiver of sny rights the Mortgeges has.

N\
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5. Condempption, A taking of Property by any goverrwmental suthority by eminent domsin 1»
knowrs as “condemnation.” Upon such condemnation, Mortgagor hereby gives to Mortgegee the Mortgsgor's right:

{A) To procesds of ell awards or claims for dameges resulting from conclesretion or other
govarnmental teking of the Property tor, If the Property includes a unlt in u planned unit development, of the
common areas and faciiltles of the planned unit development): snd

(8) To proceecs from a sale of the Property (or, f the Property Includes & unit In »
planned unit development, of the common ereas and facilities of the planned unlt development) that is made to
avold condemnation. All of those proceeds sre to be pald to Mortgagee.

1f all of the Property is taken, the proceeds uill be used to reduce the amount thst Nortgagor
oues to Mortgagee wxler the Note end this Mortgage. 1If ony of the proceeds remain after the smount that
Hortgegor owes to Mortgagee has baen pald in fuil, the remaining proceeds will be peid to Mortgagor. Unless
Mortgegor end Mortgages sgres otherwise In writing, 1f only » part of the Froperty teken {or, 1f the Property
includes » unlt In a planned unit development, if all or part of the common areas snd facillitiss of the plormned
unlt development are taken}, the smount that Mortgagor owes Mortgagee will only bs reduced by the amount of
proceeds, multipiied by the folloulng smount: !
I. The total amount the Mortgagor owes to MBrigegee under the Note and this Nortgage
inmediately before the taking, and dlvided by -8
1#. Tha fair warket value of the Property Immedlately befora the taking. The remsinder
of the proceeds will be pald to Mortgagor. The use of procesds to reduce the smount that Mortgsgor owes
Hortgsges will not be & prepayment that is subject to the prepeyment charge provisions, §f any, under ths Note.

I f Hortyagor *lbuﬂum the Property, or If Hortgagor does not entuer within thirty days »

‘notice from Hortgagee atsting that a governmentat suthority has offered to make » payment or to settie a claim

for demages, than Mortgagor hereby grents Mortgogee the suthority te collect the proceeds. Mortgages mey then

use the proceeds to repalr or restore the Property or to reduce the smount that Mortgagor cwes to Mortgapes
under the Note end this Mortgage. The thirty day period will begin on the date this notice Is malled, or If
it is pot mailed, on the date the notice is dellvered. If sny procesds are used to reduce the smount of

- principal which Mortgagor ouss Mortgagee under the Note, thst use will not delay the due date or change ths

smount of sny of Mortgagor's monthly payments under the Note. MWowever, Mortgagor snd HMortgeges may sgree In
writing to those delays or chenges.

6. Qur Right of lrdpection, Mortgagee, and others authorized by Hortgegee, mey enter snd
Inspect the Property. Mortgsgee must do so0 In & ressonable menner and st » reesonsble time. However, before

one of the inspections is made, Mortgegee must give Mortgegor ressonsble notice steting s reasonsble purpose
for the Inspection. That purpose wust be related to Mortgagee's rights in the Property.
' —
7. gontinuation of Mortgseor's Obligetions, Mortgsges may sliow o person who tekes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under

Hortgagor's Note or under this Mortgage. Even 1§ Mortgagee does this, however, both that parson and Mortgagor

will atill be fully obligated under the Note and under this Mortgesge unless the condittons stated In this
Mortgage huve been met.

Mortgagee may ailow those deleys or changes for e person vho takes over Mortgagor's rights and
obligations, even If Hortgagee is requested not to do so. Mortgsgee witl not be required to bring & lawsult

. aghinst such a person for not fulfilling obligations under the Note or under this Mortgsge, even If Mortgagee

Ll

s requestad to do so.
I
J 8. bligations of Mortgegor and Persons Tsking Over Mortgegor's Righty or Obligeticns:

Agreement Concerning Captions, Subject to the terms of this Mortgage, sny person who takes over Nortgagor's

rights or obllgations under this Mortgage and the Mote shall have all of Mortgagor's rights and will be
obligsted to keep all of Mortgagor's promises and agreements made In this Mortgage and the Note. Similsrly,
any person who takes over Mortgagee's rights or obligations under this Mortgege snd the Note will heve oll of

Mortgeges's rights end will be obiigated to keep all of Mortgegee's sgreements mede in this Mortgage and the
Nota.

If more than one person signe this Mortgage as Mortgagor, sll sre ful ly obligated to keep oli
of Mortgegor's promises and oblgationa contained in this Mortgage. Mortgegee may enforce Its rights under this
Mortgsge sgainet Mortgagors individually or against ull of Mortgegors together. This mesns thet arry ora of the
Mortgegors mey be required to pay ali smounts owed under the Note and under this Mortgege. Nowever, 1f one
Mortgngor does not algn the Note then:

{A) Thet person is sipgning this Hortgage only to convey his or har rights In the Property
to Mortgages wxler the terms of this Mortgege;

{8) WKe or she Is not personally obligated to meke peyments or to sct under the Note or
under this Mortgeage; end . .y

{C} He or she aprees that Mortgegee snd any borrower wider the Note may agree to extend,
modity, forbear or meke sny other sccommodations with regard to the terms of this Mortgage or the Note without

his or her congzent and without releasing the cosigner or wodi fying this Mortgage as to the cosligner's Interest
in the Property.

The captions and tlitles of this Mortgage are for convenience onty. They may hot be used to
interpret or to define the terms of this Mortgsge.

?. Continyetion of Mortgagee's Righty, Even {f Mortgagee does not exercise or enforce eny
of Its rights under this Mortgage, the Note or under the taw, Mortgagee will stitl have all of those rights snd

may exerclse them ond enforce them In the future. Even §{ Mortgnges obtains Insurance, pays taxes, or pays
other claims, charges or llens agalnst the Property, Mortgagee will stitl have the right to desand that
Mortgegor make immediate payment In full of the smount that Mortgagor owes Mortgages under the Note and under

" thles Mortgage.

10. Nortgedee's Rights of Enforcement, €och of Mortgages's rights under this Mortgege and the

Wote is separate. Hortgagee may exercise snd enforce one or more of these rights, es well s ey of Mortgages's
other rights under the law, one at » time or all at once.

1. Agreement Copcerning Notices, Unless the law requires otherwise, any notice that must be given
to Mortgagor under this Mortgage will be given by delivering It or by mailing 1t eddressnd to Mortgagor at the
address stated In Section | sbove. A notlce will be dellvered or mafled to Mortgagor at a different address

~1f Mortpsgor glives Mortgagee notice of Mortgagor's change of address, Any notice that st be given to

Mortgagee under this Hortgage will be given by malling such notice to Mortgagee's address steted sbove. A
notice should be malled to Hortgagee st » different address 1§ Mortgagee gives Mortgegor notice of the different
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sddress. A rotlce required by this Mortgage is glven vhen
the requirements of this peragraph,

“
it 1s malled or when it |5 delivered according to

12.  pgrgement is Enforceable, 1f eny terms of this Mortgege or of the Note conflict with oy
provisions of tsw, etl other terms of this Hortgage and of the Mote witl still remsin In atfsct {{ they can be
given effect wlithout the conflicting term. This means that any terma of the Mortgegs end of the Note which
eonflict with the lew cen be separated from the remalning terms, and the remaining terms will sti1il be

enforced.

13. ' and

Mortgagor will be given & copy of the Note

end of this Mortgsge. Those coples must show that the original Note and Mortgsge have besn signed. Mortgagor

#ill be glven those copies either when Mortgsgor sbigns the
been recorded in the proper official records,

4. B
Property or any Interest In it Is sold or transferred (or
tranaferred end Mortgagor is not » naturel person) without

Kote and this Mortgage or after this Mortgege has

If sll or sny part of the
if a beneflicin! interest in Mortgagor 1s sold or
Kortgeg@e's prior written consent, Nortgsges mey,

at tte optlon, requife immediate payment In fult of all sums seeured by this Mortgage. Mowever, this eption
shatl not be exercined by Hortgages (f exercliue is prohiblted by federal law es of the date of this Mortgage.

If Mortgagee exercises this option, Mortg

agee shall glive Mortgagor notice of scceleration.

The notice shall provide o period-of not less than 10 days from the date the notice Is delivered or mafled
within which Hortgagor must pay all sums secured by this Mortgage. If Mortgagor fails to pay thers sum prior
to the expiretion of this period, Mortgages may invoke any remedies parmitted by this Mortgage without further

notice or demand on Mortgsgor,

13. Mortpeaes's Righte Upon Mortgemor's befault. I1f Mortgager shoutd breach eny of Mortgegor's
agreements contalned in this Hortgage or the Mote, Mortgagee may "accelerste™ Hortgagor's obligstions. This

mesns that all debts Mortgagor owes to Mortgagee shall become Innedintely due and paysble. In cases of default
other than those described in paragraph 14 sbove, before Mortgagee may accelerate, Nortgages will mail Mortgagor

o notice which may conteln all of the following:

{A) How Mortgegor has breached this Wortgage or the terms of the Note: '

\ {8} What Mortgegor must do to correct

(or Ycure®) the breach;

(L) How long Mortgagor witl have to cure the breach, which witl be st Least ten days from

the date the notice fs meilad; and
(D)} That Mortgagor's failure to cur

Mortgagor's oblligations and the sale by Mortgagee of the Property,

This notice ofso will tell Mortgagor that

¢ the breach mpy result In the acceleration of

Mortgegor will have the right to "reinstate” (a3

defined below) sfter accelerstion. Finally, the notice witi tell Mortgagor of Hortgagor's right to show sny :
defenses Mortgegor may have to scceleration snd sale of the Property.

' 11 Mortgegor does not cure the breach by the date stated in the notice, then Nortgagor will
Ybe In defeult, end Mortgages may, at Its optlon, declore all sune secured by this Mortgage Jomediately due snd
‘payable without further demsnd. Further, Mortgogee may sell the Property, or exerclse sny othar legal right
Hortgeges may have. After defeult, Mortgegee will be entitled to alf costs it Incuwrs fn pursuing sny rights
"§t has, Including, but not Limlted to, reasonable attorney’s fees 1f Nortgagee refers the matter to en attorney

who s not sn employee of Mortgegee.

I1# Mortgsgee decides to well the Property,

it will give Mortgagor & copy of the notice of sale.

The notice ulll contaln the time, place and terms of sale snd wltl be publ fshed for three consscutive weeks In
:;j & paper published {n the county where the Property it located. Hortgagor hereby grants to Mortgagees the power
to sell the Property to the highest bidder (which may be Mortgages, or Its highest bidder) at a public auction
{™= at the front door of the county courthouse n the same county where the Property is located. Further, Mortgagor

Y5 grants to Hortgagee, or its designated sgent, the power to

PAG

C\.] expermaes, reasonable sttorney’s fees and title gesrches), th

38

give 8 deed conveylng the Property to the highest

bldder. The proceeds from the sale will be applied first to the cosis of the sale {(which include, among other

en to the debt secured by this Mortgage, and finatly

to the person who s legeliy entitled to any remalning sums.

16. femedies, ! & Mortgagor is In defoult, Mortgagee hes every remsdy availabls st taw,

éﬂnrtnunu has the right to, smong other things, demand repeyment of the entire Indebtedness, including all
© principsl, Intersst and othar charges. Further, Mortgages can set-off this debt agsinst any right of Mortgagor
to payment of money from Mortgages and make use of any remedy glven to Mortgegee In sny other remedy. The
exerclee of any right or remedy svellable to Hortgagee may be delayed without such deley being considered »

walver. Further, sheuld Mortgages not exerciie any of lts
waived fts vights bn the event of a later defsutt,

rights upon Mortgsgor's defeult, Mortgsgee has not

17. Mortgegor's Right to Reinstete, Even §f Nortgsgee decides to accelerate ard sell the Property,
Hortgagor may hesve Hortgagee's foreclosure proceedings stopped under certain circumstances. In thst cake,

Mortgagor mist:

{AY Pay sll smounts which would ba
sccelerstion had oceurred:

due under the Note end this Mortgage as [f no

(B) Cure all breaches of this Mortgege:
(C) Pey all expenzes Mortgagee Incurred in attempting to enforce fta rights under this

" Nortgage; and

(D) Toke whatever steps Hortgagee may reasonsbly think are necessary to assure that this
Mortgage, Mortgagee's Interest In the Property, and Mortgagor‘s obligations will continue unimpeired. [F
Mortgagor pays atl sums due and corrscts all problems, then this Mortgage witl continme In full force end effect
83 1f no acceleration had occurred. Relnstatement must occur no leter than three days prior to the date of the

foreclosure sela.

18. Mortesgee's Right to Rentel Payments snd Possesgion, As sdditionsl protection for Mortgagee,

Mortgagor hereby grants to Mortgagee all of Hortgagor‘a rights to sny rentsl peyments from the Property.

However, until Hortgagee requires ismediate payment in full,

or until Hortgagor abarxions the Property, Mortgagor

has the right to collect snd keep those rental payments s they become due. Mortgagor bhereby sgrees that

Mortgegor has not glven any of Mortgagor's rights to rental payments from the Property to snyone eslse, and
Mortgagor will not do so without Mortgagee's consent In writing.
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Lf Mortgeges requires immediste payment In full, or |f Mortpagor sbendons the Property, then
Hortgegee, persons suthorized by Hortgsges, or s recelver appointed by & court at Mortgages's raquest may:

(A) Collect the rental payments, Inctuding overdue rentasl payments directly from the
tenants;

(8) Enter on ahd teke possession of the Property;

(€} Hansge the Froperty; and .

(D) sign, cancel and change leasen. MHortgegor agrees that If Nortgegee notifies the
tenants that Mortgagee has the right to collect rentasl payments directly from them under this peragraph, then

the tenants mey make those rental payments to Hortgagee wlthout having to esk whether Mortgagor has failed to
keep Mortgegor's promlises and agreements under this Mortgage.

if there is o Judgment in favor of Mortyages In & lawsult for foreclosure end sale, Mortgagor
will pay Mortyegee ressonable rent from the date the judgment s entered for as long as Mortgagor occuples the
Property. The foragoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property,

Atl rental peyments collected by Mortgegee or by a receiver, other than the rent pald by
Mortgagee under this parsgraph, will be used first to pay the cthts of coliecting rental payments snd of
managing the Property. 1f any part of the rental poyments resain afier those costs have been paid In full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Note and under this
Mortgepe. The cost of menaging the Property may Include the receiver's fees, reasonsble attorney's faes, e

the cost of any necessary bonds. Mortgagee and the receiver wltl be obligated to account only for those rentsl
payments that Mortgegee mctually Pecelves.

¥9. Agreementy Aboyt Fytyre Advances, Mortgagor may ask Mortgagee to make one orf more future
advances, or to extend or reneu the Hote. Any future advances, extenslons or renewsls and all debrte, costs end

feea essocisted with them, will be secured by this Mortgage. Neither Mortgagor nor Nortgagee witt have to
execute sny additional sgreements or mortgages to secure such additlonal advences unless requested by Mortgages.

20. Digcharge end Release, WUhen Mortgagee has been paid stl smounts due under Mortgegor's Note
and under this Mortgage, Mortgagee will discharge this Mortgoge by dellvering o certificate or notatlion that
this Hortgege has been aatisfled. Mortgagor Wittt not be required to pay Mortgages for the dischsrge, but
Mortgegor wlll pay sll costs of recording the discharge in the proper officisl records.

21, Entire Adreement, This MHortgage constitutes the entire sgreement between the parties as of
the date of execution,

22. fbmission to Jurisdiction, The Mortgagor irrevocably submits to the jurisdiction of esch
stote or federal court sitting In Shelby County, Alabams (the “Courts") over sy suit, action, or proceeding
arising out of or relating to this Mortgege; and further, walves any objection that the Morigegor may now or

- herpofter have based on {mproper venue, lack of jurisdiction, or Inconvenience of forum, In any sction brought

*..-"

.

{in any of the Courts.

2¥. WYplver of Jury Jrigl, The Mortgagor, the Guarantor, the Mortgsges, or » benaficlary or
succensor, or any of them, do each hereby waive sll rights to a trial by jury in any suit, sction, or proceeding

. retating to any transaction, grievance, or claim under this Mortgage, Including the Losn Documents. This walver

is knouingly, voluntarily snd intentionally being entered into and s part of the consideration and inducement
of the parties entaring into this Mortgege and the making of the Mote.

i

2. Maximun Credit Charges, Mortgagor has sgreed, sccording to the terms set forth in the Wote,
to pay charges on credit extended to Mortgagor. If this credit is subject to Lau which sets & meximum charga,

, ind this lew s Interpreted sc that the I[nterest or other eredit charges which Mortgeges (mpozes exceeds

N

|

&

D

2

permitted Limits, then:

{A) Any such charge in violstion of the lsw, et Iinterpreted, witl be reduced by whatsver
emount I8 necessery to bring the charge within permissibte Llimits: and
(B} Any sums which Mortgagor has paid Mortgages in excess of the lsgel limit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a
direct payment to Mortgagor.

25. Security Aureement, This Mortgage constitutes e security agresment under the Unlform
Commerciat Code snd creates a security interest In the personal property included In the Property. The

Mortgagor shell execute, delivar, file, and reflle sny finsncing statements or other security sgresements that
the Hortgagee may requires from time to time to conflrm the Lien of this Mortgage uith respect to that Property
and shall pay stl costs of filing, Without limiting the foregoing, the Mortgagor frravocably sppoints the

Mortgegee attorney-In-fact for tha Mortgagor to execute, delliver and file such instruments for snd on behalf
of the Mortgagor. '

26. Complliencey With Lww pnd Regulstiony, The Mortgagor shatl comply with st {aws, ordinencss,
regulations, end orders of federail, stete, monicipsl, snd cther goverrmental authorities thet relats to the
Property.

X 1f checked, notwithstending eny other provision hereof, this Mortgage securss enly the
specific debt evidenced by the Hote, all extensions and renewsts thersof, the Interest therson, shd advances

hersafter mede by Mortgsgee for taxes, wscessments, snd Insurance and to discharge encusbrancea, snd the
interest on such edvances.

By signing this Mortgege, Mortgegor(s) mgree thst Mortgmsgor(e) have resd the forspoing and

agres to all provisioms set out in rthis Mortgege.

Walter James“Brasher

(SEAL)
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State of Alabama
County of SHELBY

Oon this 6th day of January , 1992 ¢ the undarsignediauthnrity

& Hutlr'r Public in and for sald l:nunty in salid State do hlr.by cartify that
Halter Jemes Brasher, an unmarried man, whose nome(s) Is/¥% sigmd to the

foregolng conveyance, and who 1s/e¥K informed of the contents of the conveysnce, sxecuted the same voluntarily
on the day the same beara date,

Given under my hond and official seal this, the 6th 44y or  January 19 72

v /:,_
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State of Alabame

County of

I, the underaigned, Notary Publiie, in and for aald County In said State, hersty certify that

whose name as of

'u corporation, 18 signed to the foregoing Instrument, and who iz knowm to me, acknowledged before me on tlﬂl
dete that, being Informed of the contents of the Instrument, he, as such ﬂffll:ll‘ and with full suthorlity,
executed the same voluntarily for and es the act of said cnrpurntlm.

Given under my hand end Officiel seal this day of it . 19

Notary Public

Ny Commisslion Expirest

This instrument prepared by:

‘Witllem R. Justice
P.Q. Box 977
Columbisna, Alabama 330%1%
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EXHIBIT "A"

From the Southwest corner of the SWI of SWi of Section 36, Township 21 South,
Range 1 West, go North 85 deg. 00 min. 00 sec. West 2,010 feet to center of

the 01d Louisville & Nashville Railroad right«of-way; thence North 23 deg.

30 min, West 1,819 feet along sald centerline of the O0l}d L & N Railrcad right-
of-way; thence South 87 deg. 29 min. 42 sec, West 609.55 feet for a point of
beginning; thﬁnce continue on the same line 130.50 feet; thence North 04 deg.
35 min. 58 sec. West 348.81 feet; thence North 84 deg. 26 min. 59 sec, East
128.12 feet: thence South 04 deg. 58 min. 20 sec. East 3535.72 feet to the point
of beginning. Lying in the NWl of the SW} of Section 36, Township 21 South,
Range 1 West, Shelby County, Alabama,.

" ALSO, an easement for ingress and egress more particularly described as follows:

A ten foot eapement lying 5 feet on each side of a line described as follows:
From the Northwest corner of the above described property, go North 84 deg.

26 min. 59 sec. East, along the North line of property 22 feet for a point of
beginning; thence North 00 deg. 32 min., 04 sec. East 76.12 feet to the pight-
of-way of the public road. Being situated in Shelby County, Alabama, |

+ el N
'SIGNED FOR IDENTIFICATION:
. e b ey
BH:J&{%‘”M
' Walter Jafies Brasher
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