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I-j.{ e [ whose name(s) _ARE_signed to the foregoing conveyance, and who ARE  known to me, acknowledged before ma on
3 Inghidual

3

BO0K 382?@5 H86

L]
This instrument prepared
CLINT E. BRUESS AND WIFE, Nome) . R ALE 1”

___...(Address]
SUSAN J. LAING -

1505 FAIRWAY VIEW DRIVE SECOR BANK, FEDERAL SAVINGS BANK
{ 110 OFFICE PARK DR , P.O. BOX 1745
HOOVER, ALABAMA 35244 BIRMINGHAM, ALAB 35202,
MORTGAGOR ]
“I* Includes each morigagor above. “You”™ means the mortgagee, its successors and assigns,

‘.
REAL ESTATE MORTGAGE: For value received, |, CLINT E, BRUESS AND WIFE, SUSAN J. MIFG

: |

q:'unt. bargaln, sell and convey 1o you, with power of sals, to secure the payment of the sscured debt described|below, on _1-10-G2 ’
the resl estate described below and sll rights, easements, appurtanances, rents, leases and existing and futurel improvements, together with
all fixtures, appllances, machinery, ac’ulprnant and other articles of personal proparty at any time installed in, ed to, or situated in or on
the real estate, or the bulldings and improvemants to ba eractad on the real estate, or to be used or intended to be used in connection with

the real astata, or in the operation of the buildings, improvemaents, plant, businass or dwelling on the real astate, whather or not the parsonal
property is or ahall ba affixed 10 the real agtate (all of which is called the “propearty”).

PROPERTY ADDRESS: WMMM AL . , Alabamas 33244
thtrest) 1Chey) (Hp Codel

LEGAL DESCRIPTION: . .
LOT 701, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY
CLUB, SEVENTH ADDITION AS RECORDED IN MAP BOOK 8, PAGE
176, IN THE PROBATE OFFICZ

Iﬁ:ntnd in SHELBY County, Alabama.

*'TITLE: | covenant and warrant title to the propsrty, excaept for sncumbrances of record, municlpal and zoning ordinances, current taxss and

assessments not yet dus and PRIOR MORTGAGE GIVEN. TQ SECOR BANX, FSB, ON DPCEMRER 23 1G9)

L]

I
EECUl!ED DEBT: This mongage secures repaymant of the secured debt and the performance of the covenants and agreements cnntulrE in
hils mortgage and in any other documaent Incorporated hereln. Secured debt, as usad in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this montigage, all advances made to me hereunder, any amounts | owe you
under any future renewals, extenslons or modifications of any Instrument secured by this mortgage, and any suma | owe you under

Emmluuur\r notes, homeowner's cash resorve agreements or othar documents axecuted g substitution of or for any instrument secured
y this mortgagse. : : I

The sscurad debt is svidenced by (List all Instruments and agresments secured by this mortgage and the dates thereof ):

Bl

advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same

v ] Futurs Advances: All amounts owed under the above agreement are secured even mnughl:ut all amounts may yet ba
g ' sxtant as If made on the dete this mortgage is executed. :

KX Revolving credit joan agresment deted _JANIUARY 10 1992 _ . All amounts owed under this agreement are secured sven
though not all amounts may yst ba advanced. Future advances under the agreement are contemp and will ba secured and
~ will have priority to tha same extant as if made on the date this mortgage ts executed.

The sbove obligation is dus and payable on . JANUARY 10, 2012 it not paid earler,
The total unpaid baiance secured by this mortgage at any one time shall not exceesd a maximum principal amount of.

* THIRTY_NINE THOUSAND, NINR HUNDRED AND NQ/100———-—- ==—twllare {$ ...39,900,00 !

Tr

plug interest, plus any disbursemants made for the payment of taxes, specis! assessments, or insurance on the property, with interest
on such disbursgments.

KX Variable Rate: The Interest rate on the obligation secured by this mortgage may vary accarding to the terms of that obligation,

f A copy of the loan agreement containing the terma under which the intarest rate may vary is sttached 1o this mortgage and
made a part hareof.

TERAMS AND COVENANTS: | agres to ths terms and covenants containad in this mortgage and in any riders described below and signed by me.
- O commerciat [ Construction (3

|
SIGNATURES: : .
J% E’T (Seal) mﬂ#—cg . %L{,;(’ (Seal}
T E. BRUESS SUSAN J. LAIN y
| {Seal) (Saal)
|
ACKNOWLEDGMENT: STATE OF ALABAMA, _JEFFERSON , County s
v sl _THE UNDERSIGNED , & Notary Public In and for sald county and in said state, hereby certify that
| ;1 1.'1. '-:

¥

this day that, being informed of the contents of tha conveyance, THEY  executed the same voluntarily on the day the
- same bears date. P . o '
whose name(s) as _ of the
.. & corporation, signed to the foregoing conveyance and who
this day that, baing informad of the contents of the conveyancs,
r [ " executad the same voluntarily for and as the act of sald corporation.
Given under my hand this the __10TH day of Y

My commission explres: 3-30-95

known to me, acknowledgad before me on
. s such officer and with full authority,

Corporate” he

r

FRM 7088
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" tor my henefit will be applied first to any amounts | owe 'Enu on tha sacured debt {exc

P - .
Co e PRI IFRE R L GWEHAm

| Co .
1. Paymants. | agree 1o make ail paymants on tha gecurad debt whan dus. Unless wea a?ma otherwise, any paymaents you raceive from mae or
usive of interest or pringipal), second, to interast and
then to principal. H panialé)rapayment of the secured debt cccurs for any raason, it will not reduce or excusy any subsequently scheduled

payment until the secured debt is paid in full, '

] LS T T fa T N L 1
2. Claims against Title, | wili pay sl taxes, assessments, lians and encumbrancas on the property whan dus and \kill dafend title to the property
against any claims which would impair the lien of this martgage. You may require me 1o assign any rights, clqums or defensas which | may
have against parties who supply labor or matarials to improve or maintain the property. |

. 3. Insurance. | witl keap the property.insured under terms acceptable 1o yOUu Bt my 8xpaenss and for your banal’it: You will ba named as foss
‘payee or as the insured on any slich insurance policy. Any ingsurance proceeds may be applied, within your discrption, to eithar the restoration
or repair of the damaged property or to the secured debt. If vou require mortgage insurance, | agree to maintatmsuch insuranca for as long as
you require. 1

T .
4. Property. ! will keep the property in good condition and make atl repairs reasonably nacessary.

L . N

5. Expenses.| agree to pay all your expenses, including reasonable attorneyy feas if [ break any covenants in this inortgage or in any obligation
sacured by this mortgage. Attorngys’ fees includa those awarded by an appellate court. | will pay these amounts ty you as provided in Covanant
10 of this mortgags.
1 . - A T I . ;
8. Default and Acceleration. If 4fail to make any payments when due, of bresk any covenants under this martgage or any uhli{gntiun: sacurad
by this mnrtgage. ot selt or transfer the property without your prior written consent, you are authorized to take possession of tha morigaged
roperty, and with or witheout taking possession of said property after advertising the time, place and terms of sale, for three successive weaks
memnediotely prior to sale therea! in some newspaper published in tha county in which the property is situated ﬂrucaad ta sell the propery
covered by this mortgage in lots or parcels or en Masses as you, your dgants or assigns desm best, at the cuu“l ouse door in the county in
which the mortgaged property or a part thereof is situated. If the mortgaged property IS situated in Jeffarson Coginty, Alabama the saln will ba
conducted st the door of the courthouse of the Jefferson County, Alabama, in Birmingham, 21st Streat sntrance, at public outcry, 10 the highast
bidder for cash, the proceeds of sale 1o be applied first to the payment of any liens for taxes, assessments or other prior charges against the
property and second to the payment of expanses of sale, including the costs of advertising and reasaonable atiorney's fees, togather with the
rost of executing and recording deeds to the purchaser. Thirdly, any balance shall be applied to the paymant of the indebtedness owed you
and secured by this mortgage. You are hereby authorized 1o bid for and bacomse the purchaser of the property at any such saie, and vfe o
hereby authorize your attorney making the sale to execute deed to the purchaser of the property covered by this morigage.

7. Assignment of Rents and Profits. 1 assign to you the rents and Frnfitu of the property. Unless we have agresd otherwisa in wriﬂnq. | may
collect and retain the rants as IungLas i armm not in default. If | default, you, your agent, or a court appointed yeceiver may take possession and
manage the proparty and cellect the rents. Any rents you collect shall be apptiag first to the costs of managing the property, including court
costs and altorneys' fees, commissions to rantal ageants, and any othar necessary related expenses. The cemaining amount of rents will than
apply to payments on the secured debt as provide in Covenant 1. I

i

9. Luafial{nlds': Condominiums: Planned Unit Developments. | agree to comply with the provigions of any lease if this mortgage is on a leasghold.
If this mortgaga is on a unit in a condominium or a planned unit development, | wilt parform _all gf my duties under tha covenants, by-laws, or
regulations of the condominium or piannad unit deveiopment. ‘.

|

10. Authority of Mortgagea to Perlorm for Mortgagor. If | fail 1o perform any of my duties under this mortgage, you may parform the duties
or cause them to be perfarmed. You may sign my name Or pay any amount if necessary for performance. IPany consiruction on the property

is discontinued or not carried on in a reasonable mannaer, you may do whatever is necessary Lo protact your segurity interest in the proparty.
* This may include completing the constructicn. .

Your failura to parform wili not preclude you from exercising any of your other rights under tha law or this morigage.

Any eﬁmu nte paid by you to protact your security interast will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt, !

I '- oy
11. inspection. You may enter the property to ingpect if you give me notice beforehand. The notice must state the reasonable causa for youryg )
inspaction, | | o

B. Wa*far nf_ Homestead. | harphy walve all right of homestead examption in the propearty.

' d . . { 1 N Fog b | . . . ’

12. Condemnation. | assign to. you the proceads of eny award or claim for damages connected with & mndumnhinn or othar taking of all o™~

any part of the property. Such proceads will ba applied as provided in Covenant 1. This assignment ls subject to the terms of any prior security~

agresment. | {r3
&Y

13. Walver. By &xercising any remedy available to you, you do not give up your rights to later use any cther reamedy. By not exercising un:(-.-;

remnedy, if | default, you do not waive your right to later consider the event a default if it happens again. ‘o

L]

. . "
14. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and saeversi. If | co-sign
this mortgage but do not co-sign the underlying debt | do so enly to mortgage my interest in tha property under the tarms of this mortgaga. _
| also agree that you and any pané to this mortgage may extend, modify of make any other changes in the terms of this mortgage o¢ tha
secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless ctherwise required I:ﬁf law, any notice to me shall be given by delivering it or by mailing it by cartified mail addressed to
me at the Proparty Address or any other addrags that | wall you. | will give any notica to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have tasignated,

Any notice shall be deemed to have been given 10 sither of us when given in the mannar stated above.

16. Transfer of the Property or a Benaficial interast in the ﬂ‘lurtgauur. If all or any part of the property or any interest in it is sold or transfarred
without your prior written consent, you ray demand immediate payment of the secured debt. You may alsc demand immediate payment if
the mortgagor is not 8 natural person and a benoficial interest in the mortgagor is sold or transferrad. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this moartgage. ' : o

17. Helsase. When | have paid the sa’curaci da’lﬁt, you will discharga this mortgage without charge to me. | agree to pay all costs to record this
morigage.

|
18. Dua-On-Sale. Without your prior writtan consant, we will abetain from and will not cause or permit any sale, exchange, transfer or conveyance
of all or any part of the mortgaged property or any interest therain, voluntarily or by operation of law. Upon any such sale, exchange, transfar
or conveyance all aums owed and secured by this mortgagea, shall, st your sold option and discretion become immediately due and payable
and, in such event, you may exercise remadies provided in paragraph 6 above.
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