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FHA Case No.
State of Alabama MORTGAGE
11071 011:3500388-2013
THIS MORTGAGE ("Security Instrument”) is given on December 27 , 1991
The grantor isa Bobby E. Capps, Jr. and wife, Connie J. Capps |
whnsn;:-'ﬁdﬂréss i8 1115 Whippoorwill Drive, Alabaster, Alabama 35007 . i

| , ("Borrower™). This Security insLrument is given Lo
Liberty Mortgage Corporation ' |
which is organized and existing under the laws of the State of Alabama , and whose
address is 500 Century Park South Ste. 100, Birmingham, Alabama 35226

'l ' {*Lander"). Borrower owes Lender the principallaul'n
SIXTY SEVEN THOUSAND FOUR HUNDRED SEVENTY AND NO/100---———rm—————=———————————s—————— o=

Dollars (11.8. § 67,470.00 ). This debt iz evidenced by Borrower's e dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, il not paid earlier, due and payuble on
January 1, 2022 ., This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extengions and modifications; {b} the payment of all other sums, with inte;'est,
advanced under paragraph 6 to protect the security of this SBecurity Instrument; and {(c) the parformance of Borrower's covenanls
and agreements under this Security Inslrument and the Nole. For this purpose, Borrower does hereby morigage, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described Property located in
Shelby County, Alabama:
Lot 14, according to the Survey of Monte Tierra, lst Addition, as recorded in

Map Book 6, Page 93 in the Probate Office of Shelby County, Alabama; being

sitiated in Shelby County, Alabama.

4

ThE proceeds of this loan have been applied on the purchase price of the
here%n described property.

¥

RANGE/OVEN, DISHWASHER, VENT FAN AND WALL TO WALL CARPET
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which has the address of 14 Eddings Lane, Montevallo (Street, Cityl,
Alabama 35115 [ZIP Codel, {("Property Address”™);

170 HAVE AND TO HOLD this Property unio lender and Lender's successors and assigna, forever, together with all
the 'i:hpruvementa now or herealter erected on the roperty, and ull easements, righta, appurienances, renis, royalties,
mineral, oi! and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the Properly. All
replacemants and additions shall alse be covered by Lhis Security Instrument. All of the loregoing is referved Lo in Lhis

Secarity [nstrument as the "Properly."
|

. ¥

" ' BORROWER COVENANTS that Borrower is tawfully seized of Lhe ¢slale hereby conveyed and has the righ! to morigage,
grant and convey the Properly and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
nd :w.ill defend generally the title to the Property againsl all claims and demands, suhject to any encumbrances of record.

1, Payment of Principal, Inlerest and Late ﬂharge Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

.2 Monthly Paymonts of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, ingelher

lavied or Lo be levied against Lhe Properly, (b) leasehold payment or ground rents on the Properly, and {c) premiums bor
h 4.

\‘Swilh' the principal and interest as sel forth in the Note und any late charges, an installment of any (1) taxes and special assessmenls

insurance required by paragra

Loan #; LMC 3261
Iniliuks) I'age Y of 4 B ' B KIIA Alpbama Morlpuga - 21
M3 ¥orm Number DCAL LM Firsi Duia Sysiems, Inc. ' (GLE} 361 8404 er 1-BO-G26-C4I7
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Each monthly installment for itams (&), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-gixth of the eslimated amounly, -
The full annual amount for each ilem shall be accumulated by Lender within a period ending one month before an ilem would
become delinguent. Lender shall hold the amounts collected in trusl to pay ilems (a), (b}, and (c) before Lhey become delinquent,

Il al any time the Lotal of the payments held by Lender for ilems {a), (b}, and (c}, together with the fulure monthly paymenils
for such ilems payobie to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimaled amaunl
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excoss over onc-gixth of the estimuled payments or credil the excess over ona-sixlh of the estimated payments to gubsequenl
paymenis by Borrower, at the option of Borrower, 1[ the total of the paymenis made by Borrewer for item (a), (b), ov (c)
is inguflicient to pay the item when due, then Borrawer shall pay to Lender any amount necessary lo make up the deficiency
on or before the dute the item becomes due,

As used in this Security Instrument, "Secretary” means tho Secretary of Housing and Urban Development or hiz or her
designee. [n any year in which the Lender must pay a moriguge ingurance premium to the Secretary, cach monthly payment shall
also include either: (i) un installment of the annua! mortgage insurance premium lo be paid by Lender to the Secretary,
or (ii} a monthly charge instead of a morlgage insurance premium if Lhis Securily Instrument i3 held by the Secretary.
Bach menthly installmentsof the mortgage insurance premium shall be in an amount suflicient w accumulate the full
annual morigage insurunce premium wilh Lender ene month prior b Lhe date the full annuat morlgage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shull be in an amounl

equal to one-twellth of one-half percent of the cutstunding principatl balunce due on the Nole.

If Borrower tenders to Lender the full payment of all sums secured by this Security Inslyument, Borrower's account shall
be credited with the balance remaining for all installments for items {a), (b), and {c) and any morlgage insurance premium
installrhent that Lender hae not become obligaied to pay to the Sucrelary, and Lender shall prompily rsfund any excess funds
1o Borrower. kmmediately prior to a foreclosure sate of the Property or its acquisition by Lender, Borrower's aceount ghall
be credited with any bulance remaining for all installments for items {(a), (b), and (c).

3. Application of Paymenls. All payments under paragraph 1 and 2 shatl be applied by Lender ns followa:
First, to the mortgage insurance premium to be paid by Lender to the Secrelary or tu the monthly charge by the Secretary
nstead of the monthly mortguge insurance premium,;
B g | -and, to any taxes, special assessments, leasehold payments or ground rents, and fire, Nond and olher hazard inﬁu‘an{:e
wipremiums, as reguired; |

a Thied, to interest due under Lthe Note; .

\) Yaurih, to amarlizalion of Lthe principal of the Nole; ——

% Fifth, to late charges due under the Nole, h \
i 4. Fire. Flood and Other Hazard Insurance. Borrower shall insure all improvements on tho Property, whether ngw in |
Soxiglence or subsequenlly erocted, against any hazards, casuallies, and contingencies, including fire, [or which Lender reguires

insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall alse
inauré‘iziﬂl improvemenis on the Property, whelher now in existence or subsequently erected, againsi loss by floods to Lthe extent
requirgd by the Secrelary. All insurance shall be carried with companies approved by Lender. The insurance policics and any
rencwals shall be he!d by Lender and ehall include loss payable clauses in favor of, and in 8 lorm acceptable to, Lender.

In the cvknt of loss, Borrower shall give Lender immediate natice by mail. Lender may make proof of loss if nol made
pramptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
dircelly to Lender, instead of lo Borrower and to Lender juintly. Al or any part of the insurance proceeds may be applied
by Lierider, at ils option, either (a) to the reduction of the indebtedness under the Notle and this Security Instrument, first Lo
any delinquenl amounta applied in the order in Paragraph 3, and then to prepayment of principal, or {b) Lo the resloration
or repair of the damaged Property. Any applicalien of the proceeds Lo the principal shall not extend or postpone the due date
of the monthly payments which are referred Lo in Paragruph 2, or change Lthe amount of such paymenis. Any excess Insurance
proceeds over any umounl reguired to pay ali sutstanding indeblednesy under the Nole and thig Securily Instrument shall be
paid Lo the entity legally entitled thereto. |

In the event af foreclosure of this Security Instrument or other transfer of title to the Property that extinguiszhes the
indelytedness, all right, title and interest of Borrower in and to insurance policies in force shall pass o Lhe purchaser.

' 5. Occupancy, Preservation, Maintenance and Proieclion of the Properly; Borrower's Loan Application; Leascholds.
Borcower shatl pccupy, eslablish, and use the Property as Borrewer's principal residence within sixty days afler Lbhe execution
of Lthis S8ecurily Instrument and shall continue Lo occupy the Property as Borrewer's principal residence for at least one year
after the date of occupancy, unless the Secretary determines this reguirement will cause undue hardship for Borrower, or unless
exlenualing circumstances exisl which are beyund' Borrower's conbrol, Borrower shall nolily Lenders of any exlenuating
circuomslances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aHow the Property Lo
deterviorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacanl or abandoned or the
loun is in default. Lender may take reasonable action Lo protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially (alse or inaccurule information
or statements to Lender (or failed to provide Lender with any malerial information) in connection with Lhe loan evidenced by
the Note, including, but not limited to, representation concarning Borrower's occupancy of the Property as a principal resideace.
If this Securily Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee titke shall not be merged unless Lender agrees te the mevger in wriling,

6. Charges Lo Borrower and Protoction of | ender’s Rights in the Property. Borrower shall pay all governmental or municipad
charges, fines and impositions thal are not included in Paragraph 2. Borrower shall pay these obligations on Lime direcily Lo
the entity which is owed the payment. If fajlure Lo pay would adversely aifecl Lender’s interest in Lthe Properiy, upon Lender's
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

IfBorrower fails Lo make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis
and agreements contained in this Becurily Inslrument, or there is a legal proceeiling thul may signilicanuly alfect lendec’s righls
in the Properly {such as a proceeding in bankruptey, for condemnation or to enforce laws or regulalions), the Lender may
do and puy whalever is necessary Lo protect the value of the Propertly and Lender’s rights in the Property, including payment
of taxes, huzard insurance and other ilems menlioned in Puragraph 2.

Any amounte disbursed by Lender undes this Paragraph shall become an additional debi of Borrower and be secured
by this Security Instrument, These amounts ghall bear inlerest irom the date of disbursement, al the Nole rule, and at the
oplion of Lender, shall be immediately due and payable.

Loan #: LMC 3261
7. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any

+

condemnation or vther taking of any parl of the Propesly, or for conveyance In place of condemnalion, are hereby ussigned
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and shall be paid to Lender to the exient of the full amount of the indebtedness thal remaini unpaid under the Note and this
Soecurily Instrumeni. Lender shall apply such proceeds to the reduction of the indebiedness under the Nole and Lhis Securitly
Instrument, first-to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
Any application of the proceeds to the principal shall not extend or postpone the due date of the menthly payments, which
are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required Lo
pay all outstanding indebledness under the Note and this Security Insirument shall be paid to the entity legally entitled therelo.

8. Feos. Lender may collecl foes and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt.

(a)Defaull. Lender may, except aslimited by regulalions issved by the Secretary in Lthe case of payment defaults, require
immuoediate payment in full of all eums secured by this Security Ingtrument if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

b
T

38

(i) Borrower defaulls by failing, for a period of thirly days, to perform any other obligalions contained in Lhix
Securily Instrumaent. |

(b) Bale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of al} the sums secured by this Security lnytrument if:

(i) Al or part of the Properly, or a beneficial interest in a trust owning all or part of the Properly, is sold
or otherwise trm}ﬂfﬂrred (other than by devise or deacent) by the Borrower, and

{ii} The Properly is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 8o occupy the Property but his or her credit has not been approved in accordance wilh the
requirements of the Secrelary.

{c) No Waiver. II circumsiances occur that would permil Lender to require immediate payment in full, but Lender
does nol require such payments, Lender does not waiver its rights with respect o subsequent events.

(d) Regulations of HUT Secretary. In many circumslances regulations issued by the Secretary will limit Lender’s rights
in thé case of payment delaults Lo require immediate payment in Rill and foreclose if not paid. This Securily Instruuﬁent
dues nol authorize acceleration or foreclosure if not permitied by regulalions of the Secretary.

() Morigage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby nol be
eligible for insurance under the National Housing Actl wilhin Sixty (60) Days -from Lhe date hereof, Lenler
may, ai its option and notwithstanding anything in Paragraph 9, require immediute payment in full of all sumas secured
by this Security Instrument, A written stalement of any authorized agent of the Secretary dated subseyuegpl Lo
Sixty (60) Days from the date hereof, declining to insure this Security Inslrument and Lhe nole HI::I.\I‘HII
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this oplion may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure lo remit a morigage
insurance premium to the secrelary. ' | ‘— .

»
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10. Reinstatement. Borrower has a right to be reinstaled if Lender has required immediate payment in full lmcut}uu of
Barrower's failure s pay an amount due under the Note or this Security Instrument. This right applies even after foreclgsure
proceedings are instiluted. To reinstate the Security Justrument, Borrower shall tender in a lump sum all amounts reqlitred
to bring . Borrower's account current including, to the extent they are obligations of Berrower under this Security Instrument,
foreclgsure costs and reasonable and cuslomary attorneys’ fees and expenses properly associated with Lhe foreclosure proceeding.
1)pon reinstatement by Borrower, this Security Instrument and the obligations thdlt it eecures shatl remain in effect as if Lender
had not required immediate payment in full, However, Lender ie not required to permit reinstatement if: (1) Lender has accepted
reinstiilement aMler the commencament of foreclosure proceadings wilthin two years immediately preceding Lhe commencement
of a current foreclosure proceeding, (i) reinstatement will prectude forectosure on different geounds in the Fuluce, or (iii)
reinstalement will adversely affect the priority of the lien created by this Security Instrument.

'11. Borrower Nol Releassd: Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security lostrument geanied by Lender to any successor in interest of Borvower
shall riot operule Lo release the liability of the original Borrower or Burrower's successor in interest. Lender shall not be reguired
to commence proceedings against any successor in interest or refuse Lo extend time for payment or oltherwise modify amortization
of the sums secured by this Securily Inslrument by reason of uny demand made by the original Borrower or Burrower’s successors

in inldrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any righl or remedy.

12. Successors and Assigns Boound; Joint and Several LiabiliLy; Co-Signers. The covenanis and agreements of Lthis Securily

Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.L. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
bul doeg not executs the Note: {a} is co-signing this Securily Instrument only 1o morigage, grant and convey that Borrawer’s
interest in the Property under Lthe terms of this Securily Instrument; (b) is not personally obligated Lo pay the sums secured
by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to exiend, modify, {orbear ¢r make
any. accommodations with regard Lo the terms of this Security Instrument or the Note without that Uorrower’s consenlt.

13. Notices. Any nolice to Borrower provided for in thia Security Instrument shall be given by delivering it or by mailing
it by first class mail unless upplicable law requires uge of another method. The notice shall be directed to the Properly Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsL class mail to [ender’s
address staled herein or any address Lender designaies by notice o Borrower. Any notice provided for in this Securily Instrument
shall be deemed to have been given Lo Borrower or Lender when given ag provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal Jaw and the law of the jurisdiction
in which the Properly is localed. In the event that any provision or clause of this Sceurity Instrument or Lhe Note confllicts
with applicable law, such conflict shall nol affect other previsions of this Security Instrument or the Note which cun be given
ellect withoul the conRicting provision, To this end the provisions of thiy Security Instrument and the Note are declared Lo
he severable.

£5. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfery to Lender all the rents and revenues of the Properly.
Borrower authorizes Lender or Lenidar’s agents Lo collect the rents and revenues and hereby directs each tenund of the Properly
to pay the renls Lo Lender or lender's agents. However, prior lo Lender's notice o Borrower of Borrower's breach of any
covenapl or agreement in the Security Instrument, Borrower shuli collect and receive all renls and revenues of the Properly
as trustes for the benelil of Lender and Borrower. ‘This assignment of rents conslilules an absolule assignment and not an
assignment for addilional security only.

'If Lender gives notice of breach to Borrower: (a) all rents received by Borrower ghatl be held by Borrower as trustee for
henefit of Lander only, o be applied to the sums secured by the Security [nstrument; (b) Lender shalt be entilled te collect
and receive all of the rents of the Property; and (c) each ienant of the Property shall pay all vents due and unpaid w lender
or Lender's agent on Lender's wrilten demand Lo Lhe lenant, :

'Borrower has not executed any prior assignment of the rents and bas not and will not perform any acl that wnuh! prevent
[.ender from oxercising its rights under this puragraph 186.

Lender shall not ba required to enter upon, take contrel of or mainiain the Properly before ar afler giving notice of weach
to Borrower. However, Lénder or a judicially appointed receiver muy do so ul any time lhere 13 a breach. Any mwlimtiun
of rents shall nol eura or waiver any default or invalidate any other right or remedy of Lender. This assignment of renis of
the Property shafl terminate when the debt secured by the Sccurity Instrument is paid in full. Loan #: LMC 3261
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

17. Fdveclosure Procedure. If Lender requires immediatle paymentiin fullunder paragraph 9, 1ender may invoke the power of
sale and any other remedies permitted by applicable law. Lender shall be entiticd to collecl atl expenses incurred in pursuving
the remedies provided in this paragraph 17, including, bul oot limiled to, reasonuble aliorneys’ fees and coals of title evidence.

If Londer invokes the power of sale, Lender ghall give a copy of a nolice to Borrowor in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a woeek for Lhree congoculive weeka in 8 newspaper published in
GNelby s County, Alabuma, and thereupon shall setl the Property to the highesl bidder al public
auction at the front door of the County Courthouse of this Counly. Lender shall deliver Lo the purchaser lender’s deed
conveying Lhe Proporly. Lender or ils designce may purchuse the Properly al any sale. Borrower covenanls und agrees
Lhal Lhe proceeds of the sale shall be applied in the following order: {a) lo all exponses of the sale, includiag, bul not limited
to, reasonable atlorncys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally enlitled Lo it

18. Release. lUpon payment of al! sums secured by this Security Instrument, Lendar shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers Borrower waives all rights of homestead exemption in the Property anid refinquishes all rights of
curtesy and dower in the Property.

< o 382 394

. Riders to this Security Inslrument. If one or more riders are executed by Borrower and recorded together with Lhis
Security Inslrument, Lhe covenanis of each such rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Security Instrument as if the rider(s) were in a part of this Securily Instrument. [Check applicabte box(es)|

Condominium Rider Graduatad Payment Rider [] Growing Equity Rider
Planned Unit Development Rider Other jspecify]

[l
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider{s}
executed by Borrower and recorded with il.

Witnesses: L KO .
L o W M , %&%ﬁ/ (Seal)
; . i | . H -
(Seal)

-Borrower
E" ) . Connie J. | Borrowoer

. o L DsedTax 8 N
Bﬁ% e ‘#;i"'ff - 2. Mt i Iﬂ;l ; 4.-"""
%'L | fj,'-ﬂﬁg‘t i Recording Fee ___$§ ‘ (Seal)

. . Indexing Fee
, fﬁ e 5. No Tax Fee _; Dorrower
R | 6. Certified Fee s [ 27T
Tolsl : 2 (Seu]
| YO F-T-C _ — (Seal)
Loan #: LMC 3261 ' Page 4 of 4 FiUA Alnbama Mortguge - 291
State of Alabama 881

County of Shelby

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Bobby E. Capps, Jr. and wife, Connie J. Capps whose names are
signed to the foregoing conveyance, and who are known to me, acknowledged before me
on this daﬁ that, being informed of the contents of this conveyance e

e

gxecuted t same voluntarily on the day the s:Ef#hears date.
CIVEN under my hand and official seal this 27thlday

ublic the u

COURTNEY H. MASON, JR.
MY COMMISSION EXPIRES
3-5-95

s in 8 prepared by Courtney M Associates PC, of 100 Conco arkway
Ihiﬁn ugﬁmiﬁihng_ Elnhnma?‘ 15244 . 7 aﬁ ’



