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FIRST NATIONAL BANK OF COLUMBIANA
POBT OFFICE BOX 977
COLUMBDIANA, ALABAMA 35051

MORTGAGE
1. This Hortgage made thig 10th do J |
y of anuary 91 :
Robert W. Hendricks,; an unmarried man v 192+ by and betueen

(hereinalter referred to os "Hort -
gagor® wheth i |
7916 Westward Loop, Lﬂlﬁ.svillefr ﬁe';fgu“gk? ﬁlﬂuﬁaB' whose address is

:nd the First Matlonpn! Donk of Coluwbinnn, o Motional
Hortgngee™), whose oddress is Post Office Box 977 Columdi

ona, Aloboma 3%051.

Hote. Mortgogor is givi Kort X -
I the principnt sun of THIRTY—THREE THOUSAND RND Noy180'%-Socure the Indebtediess to Hortnapes,

Banking Corporotion (hereinofter referred to n.;.

Dollers, which is evidenced by a Note (hereinniter reforred to os "Note"), of even ($ 33,000.00

renewals and extensions thereof with Interest thereon, and due
Hote H{ not pnid on on eortler date. 1The

Hote Is incorporsted in this Mortgage by reference.

It. In consideration of the mutual [ oni

lo Hortgngee, nlﬂ{;}ts Tslm:cessrrs orxd assigns with power of sole, the property ("Froperty") described beloy

e real estate ("Real Estate") located .

._HIGHWAY 78 EAST, PEBBLE CREFK ESTATE, COLUMBIANA, ALXEAMA—35USL
in _SHELBY | County, ALABAMA . to mite

Lot 2, accoerding to the survey of Pebble Creek as recorded in Map Book 13

pPage 14 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

\ 1. General and special taxes or assessments for 1992 and subsequent years
B not yvet due and payable,

2. Building setback line of 100 feet reserved from Mooney Road as shown
by plat. ' v

3. Public utility easements as shown by recorded plat, incl '
lines through subject property. ¥ P + including power

in Map Book 13 page 14 and Map Book 12 page 82 in Probate Qffice.

5. Any loss and/or claim which may result from the fact that a '

. mobile home
rests on the subject property and that it iz not presently attached to
thelland or that it might at some later time be severed from the land.

6. BSubject to easements and rights of ways servicing subject property.

7. Prescriptive easements for access over and across Lot 2 ag shown on
Map Book 13 page 14.

d {8 Frﬁ f%u ﬂ%?ngcs ?I&FF Lk' Fuqia},ﬂmﬂ%{ SFovEen Fh%? Gy q&éﬁtaﬁﬁe Hﬂa‘&thu ently located
‘on the Real Estate; . ; |
(C) All other property rights that Mortgaogor has ns ouwner of the Real Estate, These rlghts
are knewn as "easements, righte and appurtensnces atteched to the Property,™ snd inclwds eny ond all access
ensements or rights how existing or subsequently created for the benefit of the Real Estate over ground
‘ndjoining the Real Estate: : ‘

{0} ALL rents or roynlties from the Real Estate;

| (E} ALl mineral, oll ond gos rights ond profits, water rights ond water stock that sre part
of the Reol Estate that Mortgogor moy noWw or In the future acquire;

{F) ALl rights of Mortgagor in the lond which lies in the streets or roods in front of, or
next te, the Real Estate; '

{6} ALl fixtures, eppliances, mochinery, equlpment, ond other items of personal property
installed in, nttoched to, or situated in or on the Reol Estnte or the property deserlibed In paragroph (B) of
this section:

(") ALl property, improvemedts ond righta deseribed Yn poragraphs (B) through (F) of thie
section that Mortgngor may ocquire §n the future;

{1} All replacements of, sdditions Yo, or procecds of the property dascribed in parogrophs
1 {0) through {F) ond poragrmgh (1) of this section; -

(J) ALl repleocements of, ndditions to, or proceeds of the fixtures that are on the Recol Estote
and the improvemeits described in poragroph (B) of this section; ond

(k) All personal property specifically described on attached Exhibit A,

TO NAVE AND 70 HOLD the same and every part thereon unto the Mortgegee, Ets successors and esslgns
forever,

111. Hortgagee may exercice atl rights contalned herein |f Kortgogor does not:

(A) Well ond truly poy and diecharge every Indebtedness hereby secured as it shall become dus
and paysble, oy renewnl or extensions thereoh, and eny other notes or obligations of Mortgagor to Hartgegee

wliether boW or herenflter Incurred;

! (B) Eventually poy, with intercst, ony omounts thot Mortgogee spends under this Hortgoge to

. protect the value of the Property ond its rights in the Property: and

(C} Keep all promises ond ogreements wder this Mortgnge.

| Hortgogor warronts ond represents that except for the "enceptions” listed In ony title fnsurance pollcy
which insures Hortgngee's rights In tha Property:

(A) Hortgagor lowlully owns the Property:
{9} MHortgegor has the right to mortgoge ond convey the Property to Mortgagee: and
{C)} Thera are no outstonding clnims or chorges agoinst the Property.

Hor tgngor hereby gives Mortgagee n general warranty of title., This means thot Mortgagor will be fully
respenalible for ony losses which Kertgagee suffers beceuse soincone other then Mortgogee hos some of the rights
in the Property which Mortgogor promises that Kortgagor has. Further, Mortgogor promises that Mortgagor will
defend Mortgngee's ownership of the Property egainst any cloims of such rights.

dote herewith, snd ony
and poyable on the maturity date set out in the

ises herein contained Mortgagor doecs hereby gront and convey

4. Restrictionsg, covenants and conditions asz set out -in instruments recﬁrded

Thq above described property constitutes no part of the homestead.of the Mortgagor.
ggscgfgge 50f this_loan have been agglied on the purchase price of the property
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1¥. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covenants, and ngrees tith Mortgagee, its successors snd assigns, os follows:

1. Payment of Jaxes: Disclosure of Liens; Inferlor Liens. Mortgagor shall poy oll taxes,
assessments, wnter rents and other governmental charges levied upon the premises, in a timely fashion, I[Ff
Hortgogor defoults in the payment of Mortgagor's taxes and other charges, Mortgagee may, at its option, pay the
toxes, ond other charges, and such payments shiall be o lien on the property ond added to the amount of the
Mortgager's debt to Mortgegee secured by this Mortgage, and shall be immediately due and payable.

Hortgagor mgrees to pay or satisfy ell Liens against the Property that may be superior to thls Mertgage.
However, Mortgagor does not have to satisfy a superior Lien §f:

(A) Mortgagor agrees, in writlng, te pey the obligation which gave rise to the superior
lien and Mortgagee approves the way in which Hortgagor agrees to pay that obligation;

(B) Mortgagor, in good faith, srgues or defends against the superier lien In & lawsult so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be gliven up;
or

{C) Mortgogor obtains from the holder of suck lien on agreement which subordinates, f.e.,
gives Hortgagee prigrity over, the competing len.

Mortgagor agrees not to allow sny creditor to plece s lien on or receive Bny security Interest in the
Property securing Mortgoagee's indebtedness described above, Without first notifying Mortgagee. Faliure to so
notify will be an oct of default, and Mortgagee may require Mortgagor to Inmediately pay all outstanding sums.

2. Insuronce. Mortgagor agrees that Mortgogor will keep the Property insured against the loss
or domege by fire and such other hazards ss may be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and in amountg approved by Mortgagee. Mortgagor slso agrees to deliver such insurance pol fey or |
policies to Mortpegee, and have sttached thercto loss poyable clauses in fovor of end in o form acceptoble to
Maortgagee. The fire insurance palicy shall contain the usual exterxled coverage endorsement,

If Mortgogor fails to obtaln such insurance, Mortgagee may, ot fts option, obtafn such
insurence, and the premium therefore shall be a Lien on the Property ond added to the amount of Hortgagee's
obligations secured by this Mortgage and shali be imnediately due and payable. 1n the case of a loss, any
insurance proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby, I

| ®ssigned to Hortgagee. Mortgegee may use such proceeds to preserve ond protect its rights under this Mortgage
and the Note, or to secure repsyment of the Note or to rebuild or restore the damaged buildings or improvements,

as it deems best. Further, Mortgagee shall have the absolute right to settle and compromise ell claims under
any pelicies of {nsurance. ] ——

LS

3. Mortgagor’s Agreement to Maintain the Property: Lense Obl igations; Agreements About
. Condominiwns and Planned Unit Developments, Hortgagor agrees to keep the Property in good repair, Hortgoagor
" will not destroy, damage or substantially change the Property, and Mortgagor will not ellow the Property to

deteriorate. [f Mortgagor does not own but is a tensnt on the Property, Hortgagor witl fulfill oll obligations
under Mortgagor's lcase.

If the Property is & unit in » condominium preject or a planned unit development, Mortgagor
WL fulfitt sll of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other documents that
- creats or govern the condominium preoject or plonned unit development., Also, Mortgagor will not divide the
Property into smaller parts that may be owned separately, and Mortgagor will not consent to any of the following
unless Mortgagor has first given Hortgagee notice and obtained Mortgogee's consent in writing:

(A} The abandonment or termination of the condominium project or plonned unit development,
unless, in the cese of the condominium, the abandorment or termination ig required by [aw;
: (B Any significant change to the Declaration, By-laws or Reguletions of the Owner's
Association, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for exmnple, & chenge in the percentage of ownership

« rights held by unit owners in the condominiwn project of in the common ares or facilities of the planned unit
. development;
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{C) A decision by the Owner's Association to terminate i:rnfessluml menegement and to begin
self-management of the condominium project or planned unit development; and

. (D) The transfer, release, creation of liens, partition or subdivision of alt or part of
the conmon areas and facilities of the plenned unit development. |

If a condominium or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shsll amand and
supplement the covenants and agreements of this Mortgage, as §f the rider were a part hereof.

4. Mortgegee's Right to Pritect the Property. if;

(A) Mortgagor does not keep Mortgagor's promises and ngreements made in this Mortgage, or
(B) someone, including Mortgngor, begins & legal proceeding that may significantly affect Mortgogee's rights
" in the Property (such os, for exomple, o proceeding in bankruptcy, in probate for condemation, or to enforce
laws or regulations), then Hortgagee moy do and pay for whatever 15 necessary to protect the valua of the
Property ond Mortgagee's rights in the Property. Mortgagee's actions under this paragraph may include, for
exonprle, eppearing in court, paying reasonable attorney's fees, and entering the Property to make repajrs.

' Mortgagee may give Mortgagor notice before Mortgagee will toke any of these actions.

Mortgagor must pay to Mortpagee any smounts, with interest, which Mortgngee spends under this

- paragroph. This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
emounts #ith intere.t.

Mortgagor must pay all smounts due to Hortgagee when Mortpagee sends Mortgagor a notice

requesting that Mortgagor do so. Mortgagor will also pay interest on those amounts at the same rate stated in

‘the Wote. However, if payment of interest at thot rate would violate the \ow, Mortgagor will pay interest on

the amounts spent by Mortgagee under this paragroph ot the highest rote that the lew sllows. lInterest on each

smount Will begin on the date that the amount ig spent by Hortgagee. MNowever, Mortgopor end Mortgagee Moy bgree
in writing to terms of payment that ere different from those in this paragraph.

Any amounts Mortgagee disburses pursuaint to this poaragraph, with interest thereon, shatl become
additional Indebtedness of Mortgagor secured by this Mortgage.

: Although Kortgagee may take action under this paragraph, Hortgegee doez not have to do so and
any failure to nct shall not be considered a wajver of any rights the Mortgagee has.
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5. Condemnation, A taking of Property by any governmental authorlity by eminent domain is
known a3 "condemnation.m Upon such corndemnation, Mortgagor hereby gives to Mortgapee the Mortgagor's right:
(A} To proceeds of all ewerds or claims for damages resulting from condemnation or other
governmental teking of the Property (or, if the Property Includes a wit in a planned unit development, of the
common ereas and facilities of the planned unit development); and
(B) To proceeds from a sale of the Property (or, if the Property includes a unlt In a
plastned it development, of the common areas and facilities of the planned unit development) that is made to
avoid condemnation. All of those proceeds sre to be paid to Mortgegee.

1f all of the Property fs taken, the proceeds will be used to raduce the amount that Mortgagor
owes to Mortgagee under the Note and this Mortgage. If any of the proceeds remaln after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgagor. tnless
Mortgagor end Mortgagee agree otherwise in writing, if only 8 part of the Property taken (or, tf the Property
includes a unit In a plenned unit development, 1f all or part of the common areas and facilities of the planned
uwit devefopment are taken), the amount that Mortgagor owes Mortgagee will only be reduced by the smount of

proceeds, multiplied by the foliowing emount:

?i. The total emount the Mortgagor owes to MOrtgagee under the Mote and this Mortgnge
immediately before the taking, and divided by e

ji. The fair market value of the Property immediately before the taking. The remainder
of the proceeds witl be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgsagor owes
Mortgagee uiil not be a prepayment that 12 subject to the prepayment charge provigions, §f any, under the Note.

1f Mortgagor abandons the Preoperty, or if Mortgagor does not answer within thirty days a
notice from Mortgagee stating that s govermental authority has offered to maeke a payment or to settle » claim
for damages, then Mortgegor hereby grants Mortgagee the authority to collect the proceeds, Martgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee

under the Note and this Mortgage. The thirty day period will begin on the date this notice is mafled, or if

T

it {s not mailed, on the date the notice s delivered. |If any proceeds are used to reduce the amount of
principal which Mortgsgor owWes Mortgagee under the Note, thet use will not delay the due date or change the

amount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgages may agree in
Hriting to those delays or changes.

i
6. Qur Rlght of Inspection. Mortgagee, and others authorlzed by Mortgagee, may enter and
inspect the Property. Mortgagee must do so in & ressonable manner arnd et o reascnable time. However, before

one of the Inspections fs made, Mortgagee must give HWortgagor reasonable notfce stating @ reasonable purpose

for the inspection. That purpose must be related to Mortgagee's rights tn.the Property.

7. Contipuation of Mortgagor's obligatiens. Mortgagee may aellow o person who tekes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under

- Mortpagor's Note or uwder this Mortgage. Even if Mortgagee does this, however, both that percon and Mortgagor

will still be fully obligated under the Note end wnder this Mortpsge unless the conditions stated In thig
Mortgage have been met, :

Hor¢gagee may aflow those delays or changes for o peraon who takes over Mortgagor's rights and
obtigationa, even |f Mortgagee fa requested not to do so. Mortgagee witl not be required to bring a lawsuit

 against such a person for not fulfiliing obligations under the Note or under this Mortgage, even if Mortpagee

is requested to do so.

| 8. Obligatlons of Mortgagor and Persons Teking Over Mortgagor's Rights or Obligatiens:
Agreement Concerning Captions. Subject to the terms of thig Mortgage, eny person who takes over Mortgagor's

, rights or obligstions under this Mortgage snd the Note shail have all of Mortgagor's rights and willi be

obl jgated to keep all of Mortgagor's promizes and agreements mode in this Mortgage and the Note, Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Note witl have all of
Mortgagee's rights and will be obligated to keep all of Hortgagee's sgreementz made In this Mortgage and the

| Hote,

[¥ more than one person signs this Mortgage as Mortgagor, ail are fully obligated to keep all
of Hortgagor's promises and obligations contained In this Mortgage, Mortgagee may enforce Ite rights under this
Hortgage egainst Mortgagors individually or against all of Mortgagors together. This means thst any one of the

~ Mortgagors may be required to pay sll amounts owed under the Note and under this Hortgege. However, 1f one

. of its rights under this Mortgage, the Note or under the law, Mortgagee wil

Mortgagor does not align the Note then: :

{A) That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgagee undar the terms of this Mortgage:

{8) He or she is not personally obligated to make payments or to act under the Note or
under thlg Mortgage: and )

{C) He or she agrees that Mortpegee and any borrower under the Hote may agree to sxtend,
modify, forbeer or make sny other sccommodations with regard to the terms of this Hortgage or the Note without

his or her consent and without releasing the coslgner or modtfying this Mortgage as to the cosigner's Interest
In the Property.

The captions and titles of this Mortpage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

¥. Continuation of Mortgaegee's Rights, Even If Hnrtgagﬁf does not exercise or enforce any

" still have sll of those rights and
may exarcise them and enforce them In the future. Even jf Mortgagee obtains insurance, pays teaxes, or pays
other claims, charges or liens sgalnst the Property, Mortgagee wilt still have the right to demand that

Hortgagor make Immediate peyment in full of the amount that Mortgagor owes Mortgagee under the Note and under
thias Hortgage.

i
4

10. Mortgsgee's Rights of Enforcement, E£ach of Mortgsgee's rights under thia Mortgage and the

Mote s separate. Mortgagee may exerclee snd enforce one or more of these rights, as well as any of Mortgagee's

other rights under the law, one at o time of all st once.

11. Agregment Concerning Motlces, Unless the Law requires otherulse, any notlce that must be given
te Mortgagor under this Mortgage will be given by delivering it or by mailing it addressed to Mortgagor at the
acddress stated in Section | above. A notice will be delfvered or majled to Mortgagor nt a different addresa

§f Mortgagor gives Mortgagee notice of Hortgegor's change of address. Any notice that must be given to

Mortgagee under this Mortgage will be given by mailing such notice to Mortgagee's address steted mbove. A
notice should be mailed to Mortgages at 8 different address if Mortgagee gives Mortgagor notice of the different

/

}
‘
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address. A notice required by this Mortgage is given when it s malled or when 1t s deltvered according to
the requirements of this paragraph.

12. Agreement is Enforceable, If any terms of this Martgage or of the Hote conflict with any
provigions of law, all other terms of this Mortgage and of the Note will still remain in effect if they can be
given cffect without the conflicting term, This mmeans that any termas of the Mortgape and of the Mote which

confilct with the law can be separated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgagor*s Copy of the Hote and of this Mprtgage., Mortgagor witl be glven a copy of the Note
srnd of this Mortgege. Those coples must shou that the original Hote end Mortgage have been signed. Mortgagor

will be given those copies either when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14. 1Iransfer of the Property or a Beneficial Interest ip Mortgagor, 1f ail or any part of the
Proaperty or sny Interest in it is eold or transferred (or {f m beneficist interest in Mortgagor s sold or
transferred and Mortgagor i{s not » natural person) without Mertgng®e's pricr written consent, Mortgagee may,
at {ts option, require immedlate payment in full of all sums seeured by this Mortgage. However, this option
shall not be exercised by Mortgagee if exercise is prohiblited by federal law as of the date of this Mortgage.

If Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceteration.
The notice shall provide a period of not less than 10 days from the date the notice js defiivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. 1f Mortgagor falls to pay these sumg prior

to the expirstion of thig period, Mortgagee may invoke sny remedies permit{ted by thie Mortgape without further
notlce or demand on Mortgsgor. .

15. agee' htg Upon Mortgagor's t. 1f Mortgagor should breach any of Mortgagor's

| agreements contained In this Mortgage or the Hote, Mortgagee may "accelerate" Mortgagor's obligations. This

means that all debts Mortgagor owes to Mortgagee shall hecome tmmedistely cue and payablé, [n cages of defsult
other than those described in paragraph 14 sbove, before Mortgagee may accelerate, Mortgagee will mail Mortgagor

(A} How Mortgager has breached this Mortgage or the terms of the Note;

(B} What Mortgapgor must do to correct {or "cure") the breach:;

{C) How long Mortgagor will have to cure the breach, which will be at (east ten days from
the date the notice 1s maited; ond

(D) That Mortgagor's failure to cure the breach MIy=rTesult in the acceleration of
Mortgagorts obligations and the sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgagor will have the right te treinstate” {ns

defined below) after acceleration. Flnally, the notlce will tell Meortgagor of Mortgager's right to show any
defenzes Mortgagor may have to acceleration and sale of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgegor will
be In defeult, ond Mortgagee may, at jts option, declare all sums secured by this Mortgage immedistely due and
peyable without further demand. Further, Mortgagee may gselt the Property, or exercise sny other legal right
Mortgagee may have. After defeult, Mortgagee will be entitled to stl costs it fncurs in pursuing any rlghts

it has, including, but not 1imited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who is not an employee of Mortgagee,

[f Mortgagee decides to sell the Property, it will give Mortgsgor a copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutlive weeks in
a paper published {n the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the hlghest bidder {which may be Mortgagee, or 1ts highest bidder) at & public auction
at the front door of the county courthouse In the same county where the Property (s tocated. Further, Mortgagor
grants to Mortgagee, or {ts designated agent, the power te give 8 deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied firat to the costs of the sale (which include, smong other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitled to any remaining sums.

6. HRemedies., It a Mortgagor fs in defsult, Mortgagee has every remedy available at law.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including all
principat, interest and other charges. Further, Mortgagee con set-off this debt ageinst sny right of Mortgegor
to payment of motwey from Mortgogee and make use of any remedy given to Mortgagee kn any other remedy. The
exercise of any right or remedy available tg Mortgagee may be delayed without such deley being considered a
waiver. Further, should Mortgagee not EIErcﬁse any of its rights upon Mortgagorts defsult, Mortgagee has not
waived ite rights In the event of a later default,

17. Mortgagor's Right to Reinstate. Even if Mortgagee decides to accelerste and ssll the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgagor must:

{A) Pay all esmounts which would be due under the Note and this Mortgage as If no
accelaration had occurred:

{(B) Cure all breaches of this Mortgsege:

(C) Pay all expenses Mortgagee incurred In ettempting to enforce lts rights under this
Mortgage; and

(D) Take whatever steps Mortyagee may reasonably think arg necessary to assure that this

~Mortgage, Mortgagee’s interest In the Property, and Mortgagor's obligations will continue unimpaired. 1If
~ Mortgegor pays all sums due end corrects all problems, then thie Mortpage will continue in futi force and effect

a8 {f no acceleration had occurred., Reinstatement mist occur no later than three deys prior to the date of the
forecloyure sale.

18, Mortgaqee's Right to Rental Psymenta and Pozgzession, As additional protection for Mortgagee,
Mortpagor hereby grants to Mortgagee all of Mortgagor's rights to any rentsl payments from the Property.
However, until Mortpagee recquires immediate payment in full, or unt il Mortgagor abandons the Property, Mortgagor
has the rlight to collect and keep those rental payments as they become due. Mortgager hereby asgrees that
Mortgager has not given any of Mortgager's rights to rental payments from the Property teo anyone else, ard

. Mortgapor will not do so wlthout Mortgagee's consent in writing.

"a notlce which may contain all of the following: I
|

-
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1 Mortgagee requires fmmediate pnyment in full, or [f Mortgagor abandong the Property, then
Mortgagee, persons authorized by Mortgagee, or e receiver sppointed by a court at Mortgagee's request may:
(A} Collect the rental payments, including overdue rental payments directly from the

tenants;
{6) Enter on snd take possession of the Property:
{C) Manage the Property; and
' (D) $lgn, cancel and change lenses. Mortgagor agrees thet if Mortgagss notifles the
tenants that Hortgepee has the right to collect rental payments directly from them under this paragraph, then

the tenants may moke those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Hortgagor's promlses and agreements under this Mortgage.

1f there 1s a judgment In favor of Mortgages in a lawsuit for forsclosure end sale, Mortgagor
witl pay Mortgagee reasonable rent from the date the Judgment I8 entered for as tong as Mortgagor occupies the

Property. The foregoing notwithetanding, Mortgagor does not have the right to be a tenant on the Froperty.

ALl rentsl poyments collected by Hortgagee or by a receiver, other than the rent paid by

Mortgsgee under thip paragreph, will be used first to pay the ctdte of collecting rental payments and of

menaging the Property. If any part of the rental payments remain after those costs have been pald In full, the

remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Note and under this

Mortgage. T¥he cost of managing the Property may inciude the receiverts fees, reasonable attorney's fees, and

the cost of eny necessary bonds. Mortgagee and the receliver will be obligated to sccount only for those rental
payments that Mortgagee actually receives, %
+

1?. Agreements About Future Advances. Mortgagor may ask Mortgagee to meke one or more future

advances, or to extend or rened the Note, Any future advances, extensions or renewals and all debts, costs and

fees associated with them, will be secured by this Mortgage. Meither Mortgagor nor Hortgagee will have to

execute any additional agreements or mortgages to cecure such additional sdvences uniess requested by Mortgagees.

20. Discharge end Relesse, when Mortgagee has been paid all smounts due under Mortgagor's Note

and under this Mortgage, Mortgagee will discharge this Mortgage by detivering a cartificate or notatlon that
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this Mortgege has been setisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but

J

Mortgegor will pay sll costs of recording the dischsrge in the proper official records, | '

¢t. Entire Agreement, This Mortgege constitutes the entire agreement betwsen the parties as of
the date of execution,

EE. submigsion te Jurisdiction. The Mortgagor irrevocabty submi ta to the Jurisdiction of each
etate or federal court sitting in Shelby County, Alsbema (the “Courts") over any suit, action, or proceeding
aristng out of or relating to this Mortgage; and further, walves eny cbjection that the Mortgagor may now or

hereafter have based on improper venue, lack of Jurisdiction, or Inconvenience of forum, fn eny action brought
in any of the Courts. |

23. Waiver of Jury Triel. The Mortgsgor, the Guarantor, the Mortgagee, or & beneficlary or
successor, or any of them, do each hereby waive all rights to a trisl by jury In any sult, action, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, including the toan Documents. This waiver
fo knowingly, voluntarily and intentionally being entered into and is part of the conalderation and [nducement
of the parties entering into this Mortgage and the making of the Note.

! ¢4. Maximum Credit Chargeg, Mortgagor has agreed, according to the terms set forth in the Mote,
to pay charges on credit extended to Mortgagor. 1f this credit is subject to law which sets a maximum charge,
end this law 18 Interpreted so that the interest or other credit charges which Mortgagee impotes exceeds
permitted Limitg, then:

{A) Any such cherge in violation of the law, es interpreted, Will be reduced by whatever
emount §8 necessary to bring the charge within permissible Limits; and

{8) Any eums which Mortgagor has paid Mortgagee in excess of the legal Umit will be

refunded to Mortgagor., Such refund may be made by reducing the balance owed under the Note or by making e
direct payment to Mortgagor. '

23. Secur reement Thig Mortgage constitutes @ security agresment under the Uniform
Comercial Code and creates a security interest in the personal property included in the Property. The
Hortgegor shall execute, deliver, file, and refile ony ffnancing statements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay ait costs of fillng. MWithout Vimiting the foregoing, the Mortgmger Irrevocably appaints ths

Mortgagee attorney-in-fact for the Mortgegor to execute, deliver and file such instruments for and onh behalf
of the Mortgagor. ¥

26. Complisnce With Law and Regulations. The Mortgagor shall comply with all {aws, ordlnances,
regulations, snd orders of federal, state, municipal, and other governmental authorities that relete to the
Property.

If checked, notwlthstanding sny other provision hereof, this Mortgage secures only the

specific debt evidenced by the Note, all extensions snd renewsls thereof, the interest thereon, and advances

hereafter msde by Mortgagee for taxes, assessments, and insurance .and to disacharge encunbrances, and the
interest on such advances.

By eigning this Mortgage, Mortgagor(s) agres thet Mortgagor(s) have read the foregoing and

“agree to etl provisions set out in this Mortgage.

Robert W. Hendricks (SEAL)

CSEAL)
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State of Alasbama
County of _ Shelby

On this _10th  day of January , 1932

the undersigned

v _ a Hotary Public in and for seid County in sald State do hereby certify that __
Robert W. Hendricks, an urunarrled man whose nome(s) fis/ere signed to the

foregoing conveyance, and who is/are informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date. :

Given under my hand and official seal this, the 10th day of January 1992 |

L ""'Iif.:-tnr'j.nr Puhl e i

a i

My Conmisgsion Expires: Etﬂ [‘lZ

) S L
e, - . -l-.‘
: | ~ g - v -
State of Alabama | s Lo
County of
I, the undersigned, Hotary Public, in and for said County in said State, hereby certify that
whose name B3 ' of : L '
a corporation, Is slgned to the feregoing instrument, and who is known to me, acknowiedged before me on this

date that, being informed of the contents of. the fnstrument, he, as such officer and with full authority,
executed the same voluntarity for and as the act uf said curpuratlun.

]

u--.i-v-‘
Glven under my hand and Officisl seal this day of S e 19y
!
Rotary Public
My Commisaion Explres:
This Instrument prepared by
William R. Justice
P.0. Box 977
Columblana, Alebama 35051
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