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Y This inatrument was prepared by | 4 —y L
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Form 1.1.22 Rav. 14§

MDR'!‘GAGE—L&WYERE_ TIE‘LE IHEURAHGE_ CORPORATION, Birmlnghlm. Alsbama
STATE OF ALABAMA §

KNOW ALL MEN BY THESE PRESENTS: :
COUNTY L } S5: That Wherean

 H.B. LEE, T.R Armstrong and Andress Company, Inc.
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~ (herelnafter called "Hnrtgngurl". whltﬁtr one or more) are juutlr indebted, to

I-65 Investment Properties, an Alabama General Partnership

(hereinafter called “Mortgagee”, whether one or more), in ths sum
of Thirty-Four ‘Thousand, Seven Hundred and 00/100 ' ~ Dollara

($ 34,700.00 ), svidenced by Separate real estate mortgage note executed
on even date.

and l“ others executing this mertgage, du hurab]r grant, bargain, sell and convey unto the Mortgagee the following described
.::ul éstate, altuated in

1.

. Lot 5, Airpark Industrial Complex, as recorded in Map Book 13, page 136,
| in the Probate Office of Shelby Cnunty, Alabama.

This property is not the homestead of the mortgagors.
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ST R } ﬁfﬁis Mortgage. is being executed to replace mortgage dated
',.':_' | ';-."December 14, 1990
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- And ‘Whauu, Hnrtglgou agreed, in incurﬂnz nid Indehtudntn. that this mortgage should be given to securs the prompt
payment tharsof. . vl L -
| | | e
- NOW THEREFORE, in consideration of the premises, said Mortgagors, H.B. Iee, T.ﬁ. Armstrong ) ?.
| and Andress Company, Inc. a,
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" have hereunto set our slgnatures and sesl, this

To Have And To Hold the sbove granted property unto the said Mortgages, Mortgagee's successors, heirs, and ansigns for-
ever; and for the purpsse of further securing the payment of said indebtedness, the undersigned agress to pay all taxes or
assesyments whben imposcd legally upon said premises, and should default be made in the payment of same, the seid Morigagee
may at Mortgagee's option pay olf the aame; and to further secure snid indebtedness, first above named undersigned agrees to
keep the improvements ~n said real estate insured against losa or damage by fire, lightning and tornado for the fair and

reasonable insurable valuc thereof, in companies satisfactory to the Mortgagee, with loss, if any paysble to sald Morigages,
A3 Mortgagee’'s interest mn{ appear, and Lo promptly deliver said policies, ot any rénewal of said policies to said Mortgagee;
and if undersigned fail Lo keep said property insured as sbove specified, or fail to deliver szid insurance policies to said Mort.
gagee, then the aaid Morigagee, or aszigns, may at Mortgagee's option insure said Frnp:rt:f for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts so expended
by said Mortgagee for ilaxes, sasessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specislly secured, and shall ba covered by this Mortgonge, and bear interest from date of payment by said Mort-
gagee, orf assigny, and be at once due and payable.

Upon conditlon, however, that if the sald Mortgagor pays ssid indebtedness, and reimburses zaid Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest therson, then this con.
veyence to be null and void; but should default be made in the payment of any sum expended by the sauid Morigagee or as.
signs, or should 3ajd indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should tha intersst of said Morigagee or assigna in said prupurti: become endangersd by -reason of the enforcement ni
any prior Hen or incumbrance thereon, so as to endanger the debt hereby aecured, then in any one of 3aid eventa, the whols
of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now’
provided by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of.the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days” notice, by pub-
lishing once a weck for three consccutiva weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the sama in lots or parcels or &n masse aa . Mortgagee, agents or sasigna deem best, in front of
the Court House door of seid County, {or the division thereof} where said property is located, at public outery, to the highest
bidder for cash, and app'v the proceeda of the sale: Firat, to the expense of advertising, selling and conveying, including s
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces.
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not hava fu&ly matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, il any, to be turned over to the sald Mortgagor and undersigned .
further agree that said Mortgegee, agents or mssigns may bid ai said asle and purchase said property, if the higheat hidder -
therefor; and undersigned further agree to pay = reunnnhL attorney's fea to said Mortgagea or aazigna, for the foreclasuga.
of this mortgage in Chancery, should the samse be s0 forectosed, anid Tee to be a part of the debt hereby secured. ~

IN WITNESS WHEREOF the undersigned

16‘“ day uf ,14?
\ L riE uf ALAL SHELEY Ui A _

I CEHT!FY TH[.'-S.E _ . ANa =1=f ‘;-¢t,t;'-' 1 ;’w ﬁ#- _""mgﬁgl}ll)-_
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cchHE!ﬁshTE of JUGGE OF PROBATE
&S L COUNTY |
§ i, » & Notary Public in and for said County, in said Stats,
a3

hereby certifyithat [ B, lLee, Thomas R. Armstrong, and Harry R. Andress as president
of Andress Company inc.

Frgn e Lo ha =

whosg nama are signed te the frregoing conveyance, and whe are _known to me acknowledged befors ma on this duy,
that being informed of the contents of tha convayance executed the same voluntarily on the day ths same beara data.
Given under my hand and official seal this CQJ " day of - it B c?/
& .. @mmq Public.
THE STATE of } MY COMMISSION EXPIRES NOVEMBER 23, 1995
| COUNTY '
I, , & Notary Public in and for said County, in sald Stats,

he:géhr certify that  Harry R. Andress

whlpﬁﬂ name as Prefide{,‘t of Andress Company inc. :
a corporation, is signed to the foregoing conveymnce, and who is known to me, acknowledged befors me, on this dey that,

being informed of the c¢ontents of such conveymnce, he, as auch officer and with full authority, executed the sama voluntarily .
for and as the act of said corporstion.

N : :
Given under my hand and official sen), this the o?é e day of W » 19 9/ - o
......... %Mméﬁ.. Netary. Publle~

. MY COMMISSION EXPIRES NOVEMBER 23, 1995
Deed Yax
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