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- This Mortgage Deed
Executed the 29th day of October A D 19 86}y
I MARK Z. CHAPMAN

hereinaftor called the mortgagor, to

WILBUR J. CHATMAN

ii hersinafier called the mortgagee:

(Wherever wed hereln the terms “‘morigagor” and “toorigagec” Include all the partiss w0 this inwrument and (he heln

begal represeniatives and amigns of individuals, and the successors and mmigos of corporations; smd the term ““note’!
Includes all he notes bercin ribed i more than one.)

wuﬂtﬁtﬂl, that for good and valuable considerations, and also in consideration of the aggre:
H gale sum named in the promiasory note of even date herewith, hereinafter described, the mortgagor here
: B}* granls, Bargnim. sells, aliens, remises, conveys and confirms unio the mortgagee all the certain Ianj

of which the morigagor 18 now seized and in possession situate in Shelby County,
Rlssdai¥%X Alabama, viz. | |

‘i The house at 500 Pope Dr., Pelham, Alabama : .'
' - .
! o 'I-qn..* .
| .
!

Provided that the Mortgagor makes timely application
'Tﬁ for permanant financing, this mortgage shall Temain

unrecorded until that financing is secured or for six
months, whichever 1s shorter.

s
A

“W. . Chapman
A 3729 Willlard Norrls Rd.
Milton, Fla. 32570
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1'0 ]‘lﬁﬂt illld to Hold the same. together with the tenements, hereditaments and appurte-

nances therelo belonging, and the rents. issues and profits thereof, unto the morigages, in fee simple.

Hﬂﬂ the mortgagor covenanis with the morlgagee that the morigagor is hlJafnulIB!y seized of said
land in fee simple; that the morlgagor has good right and lawful authority lo convey said land as afore-
said: that the mortgagor will make such further assurances to perfect the fes simple titls to said land in the
morigages as may reasonably be required; that the mortgagor hereby fully warranis the title to said land
and will defend the same against the lawful claims of all persons whomsoever; and that said land is free
and clear of all encumbrances

S

- BOOK 38.‘[#&52 8 ! 2
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——

Pl‘ﬁl‘idtﬂ H[lllays, that if said morigagor shall pay unto said mnr'lgngu the certain promls-

!“ sory note hereinafier substantially copied or identtfted, to-wit: | I
. n -J. - |
- o ok ]
MOATGAGE NOTR * . v ; ..“..- e t {/x’ E
T - .:j i
$37,500.00 | | | Milton , Florida'
' ! { . October 31 ,1986
FOR VALUE RECEIVED, the undersigned, (jéintly and scverally, if more than one) prqmiul to pay lo
v WILBUR J. CHAPMAN and ROBERTA J. CHAPMAN "~ | |
. o . ", or order, In the mannzr hereinafter specified,
the princlpal” sum of Thirty Seven Thousand Five Hundred --————- e mam e ———LO/100 DOLLARS
($ 37,500.00Q wim Interast from date at tho rate of 11 per cent, per aanum on the balance from tlme to time remaining unpaid. .

The said principal and interent shall be payably in lawful money of the United Stater of America at ]
Mi iton, Fl. or at such le:: a1 may hereaftes be designated by written noitice from the holder to the maker hereof, on
the date and in the manner following: ) -
Beginning on 12/31/87 and for 164 congecutive months
y thereafter, the sum of $420.00 shall :sbe paid to the holder of

this note with a final paiment of $89430 to be made 8/31/2001.

" This note with il‘ltﬂl‘!ll'il secured by a mortgage on reat utita, of cven t-l:l.-. herewith, made by the maker hercof in faver of the zal
payee, and shall be construed and enforced according to the Jaws of the State of Florida. :

- ]
L]

i . . _ _ ‘
¥i default be made in the Elnrmtnt of any of the sumis or interest mentioned herein or In mid mortgage, or in the performanca of
anv of the agreements contained hereln or In said mortgags, then the entlre principal aum and accroed interest shall at the option of tha
holder hercof become at once due and collectible without notice, time hin{. of the essence; and sald priacipal sum and accrued interest
shall both bear interest from such time until pald ‘at the highest rate allowabls under the lawi of the Siate of Florida. Failure 1o mt:n:ig:
this option ahall nol constitute & walver of the right to exercisc the same in the event of any subsequent dcfaule,

- Bach person llable hereon whether maker or endorser, hereby waives presantment, protest, notice, notice of protest and notlce of dh-
honor and agrees 10 poy all couts, Including = reasonable attorney’s fce, whaother auit be brought or not, it', after maturity-of this note or dafault
hereunder, or under sald morigage, counsel shall be employed fo collect thls note or to protect the security of sald merigage.

. Whenever used hereln tha terms “holder™, “maker” and “payce” shall be
tquire or admit, : T

Maker's Address renssrasmnanifuns ' .
500 Pope Dr. . | ' '
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and shall perform, comply with and abide by each and every the agreements, stipulations, conditions and

covenants thereof, and of this morigage. then this morigage and the esiate hereby created, shall cease, de-
termine and be null and void.

HII[I the morigagor hereby further covenants and agrees to pay prompily when due the principal and
interes! and other sums of money provided for in said note and this morigage, or either; to pay aoll and
singular the taxes, assessments, lovies, liabilities, obllgations, and encumbrances of svery nature on said pro-
perty; to permit. commit or suffer no waste, impairment or deterioration of zaid land or the improvements
therecn al any time; to keep the buildings now or hereaflor on sald land fully tnsured in a sum of not less
than | .
in @ company or companiles acceplable to the morigagee, the policy or policies to be held by, and payable
to, said mortgagee, and in the event any sum of money becomes pﬂynhfe by virtue of such Insurance the
morlgagee ghall have the right 1o recelve and app[}v the same to the indebiedness hereby sectred, accounting
o the mortgagor fﬂr any sur_u!m; lo pay all cosis, c.lmrgns, and expenses, including law;rer'l feas and title
searches, reasnnqbfy incurred or pntcf [u.r the morlgagee because nf the fﬂi[ura nf the morigagor to prampl[_v
and fuuy mmp!y with the agreemenis, s!ipulaﬂnns. concfﬂiﬂm and covenanls ﬂf said note and this marigage,
or either; lo perfurm, mmpfy with and abide B}r each and evary the agreementis, l_ﬂpll[ﬂ”ﬂm. conditions and
covenanis se! forth in said note and this mortgage or either. In the event the morigagor fails to pay when
duc any lax, assessment, insurance premium or other sum nf money pa}'nbfe by virtue nf said note and this
morlgage, or elther, the mortgagee may pay the same, without waiving or nffet:!ing the oplion lo fareclou
or any other right hereunder, and all such payments shall bear interest from date thereof at the highest law-

ful rate then allowed by the laws of the State of Florida,

]f any sam of money herein referred 1o he not! promptly paid within _ days nexi after

the same becomes due, or tf each and every the agreements, stipulations, conditions and covenanis of said
note and this morlgage, or either, are not fu"}r perfnnned, cnmp!ie:[ with and abided by, then the enit
sum mentioned in said nela, and this mnr!guge.- or the entire balance unpni‘cf lheraun. shall fﬂﬂ,‘llﬂuh
thereafter. at the oplion of the morigagee, become and be due and payable, anything in said note or herein
to the contrary notwithstanding. Failure by the morlgagee to exercise any of the rights or options herein

provided shall not constitule a watver of any rights or options under $8d -note or this mortgage accrued or
thereafter accruing. |

$

]ll wu“ess whtl‘tﬂf, the said morigagor has hereunto signed and sealed these presents ﬂ:i

day and year first above wriilen.
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-------------------------------------------------------------------------------------------

STATE OF E:eRimA, A LA, ‘
COUNTY OF § HE& 3Y

1 HEREBY CERTIFY that oan this day, before me, an
officer duly authorized in the State aforesaid and in the County aforesaid to take acknowledgments, personally appeared

MARK 2 CHAPMAN

to me known to be the perioa  described in and who executed the foregoing instrument and /&€  acknowledged
before me that M £  executed the same.

WITNESS my hand and official seal in the County and State lamt aforesaid this s &1 3¢ p 1986 day of
A D. 1984 |

MY oM EXCAS 3-‘2—37

This Instrument prepared by: W, J. Chapman
Militon, Fla,.
Address




