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STATE OF ALABAMA
MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

That Whereas, Lawrence Thompscon and, wife, Jayne Thompson
(hereinafter called "mortgagors", whether one or more) are justly
indebted, to C.E. Thompson and wife, Thelma Thempson, { hereinafter
called "Mortgagee", whether one or more), 1in the sum of Ten
Thousand and No/100 Dollars ($10,000.00). The Ten Thousand and
No/100 Dollars ($10,000.00) with interest at 10% per annum shall be
payable in monthly installments of One Hundred Thirty Two and
157100 Dollars ($132.15) commencing on June 17, 1991, and
continuing for a period of ten (10) vears until said sum is paid in
full. 3

| And Whereas, Mortgagors agree, in incurring said indebtedness,
that this mortgage should be given to secure the prompt payment
thereof.

' NOW THEREFORE, in consideration of the premises, said
Mortgagors, Lawrence Thompson and wife, Jayne Thompson and all
othars executing this mortgage, do hereby grant, bargain, sell and
convey unto the Mortgagees the following described real estate,
situated in Shelby County, State of Alabama, to-wit:

Commence from the Southwest corner of the
SW1/4 of the NEl1/4 of Section 32, Township 21
South, Range 1 East; thence run East along the
South line for 210.0 feet to the point of
beginning; thence continue last described
‘course for 150.0 feet; thence 91 deg. 57 min,
20 sec. left, run 210.0 feet: thence 88 deg.
02 min. 40 sec. left, run 150.0 feet; thence
91 deg. 57 min. 20 sec. left, run 210.0 feet
to the point of beginning. -

This instrument prepared without evidence
of title condition or survey. There is no
representation as to title or matters that
might be revealed by survey, inspection or
examination of title by the preparer of this
instrument.

This convevance is subject to easement and
restrictions of record..

To Have And To Hold the above granted property unto the said
Mortgagee, Mortgagee's successors, helrs, and assigns forever; and
to further secure the payment of said indebtedness, the undersigned
agrees to pay all taxes Oor assessments when imposed legally on said
premises, and should default be made in the payment of same, the
said Mortgagee may at Mortgagee's option pay off the same; all

Bl
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amounts so expended by sald Mortgagee for taxes, shall become a
" debt to said Mortgagee or assigns, additional to the debt hereby
"specially secured, and shall be covered by this Mortgage, and bear
interest from date of payment by sald Mortgagee, OT assigns, and be
at once due and payable.

On condition, however, that if the saild Mortgagor pays sald
indebtedness, and reimburses said Mortgagee OrI assigns for any
amounts Mortgagees may have expended for taXked;. agsessments, and
insurance, and interest thereupon, then this conveyance to be null

. and void: but should default be made in the payment of any sum

expended by the said Mortgagee or assigns, or should said

¥

indebtedness hereby secured, or any part thereof, or the interest
thereupon, remain unpaid at maturity, or should the interest of

. said Mortgagee or assigns in said property become endangered by

]
"
]

reason of the enforcement of any prior lien orx encumbrance
thereupon, which endangers the debt hereby gsecured, then in any one
of said events, the whole of said indebtedness hereby secured shall
at once become due and payable, and against this mortgage by

. subject to foreclosure as now provided by law in case of past due
mortgages, and the sald Mortgagee, agents or assigns shall be

authorized to take possession of the premises hereby conveyed, and
with, or without first taking possession, after giving twenty-one
days' notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication in some
newspaper published in said County and State, see the same in lots
or parcels or en masse as Mortgagee, agents or agsigne deem best,
in front of the Court House door of said County, (or the division
thereof) where said property is located, at public outecry, to the
highest bidder for cash, and apply the proceeds of the sale: First,
to the expense of advertising, selling and conveying, including a
reasonable attorney's fee;' Second, to the payment of any amounts
that may have been expended, or that it may then be necessary 1o
expend, in paying insurance, taxXes, Or other encumbrance, with
interest thereupocn; Third, to the payment of saild indebtedness in
full, whether the same shall or shall not have fully matured at the
date of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to

. the said Mortgagor and undersigned further agree that sald

Mortgagee, agents or assigns may bid at saild gale and purchase sald
property, if the highest bidder therefor; and undersigned further

-~ agree to pay a reasonable attorney's fee to said Mortgagee OX

" assigns, for the foreclosure of this mortgage in chancery, should

the same be so foreclosed, said fee to be a part of the debt hereby
secured.

and to further secure the payment of said indebtedness, if the
Mortgagor, his heirs, or assigns sells, conveys, Or gifts the above
property before this mortgage 1is fully paid and satisfied, the
principal balance remaining shall become immediately due and owing.
The Mortgagee may demand immediate payment of the outstanding
principal balance of this mortgage. The Mortgagoxr must notify the

f

.
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Mortgagee, ten (10) days prior to any sale, conveyance, or gifting
of the above property. Any sale, conveyance, or glft of said

- property outside the terms of this clause shall result in the

Mortgagor being default of this mortgage and the whole of the
remaining indebtedness hereby secured shall at once bacome due and
payable, and against this mortgage by subject to foreclosure as now
provided by law 1in case of past due mortgages, and the said:
Mortgagee, agents or assigns shall be authorized to take possession
of the premises hereby conveyed, and with, or without first taking
possession, after giving twenty-one days' nowice, by publishing
once a week for three consecutive weeks, the time, place and terms

- of sale, by publication in some newspaper published in said County
" and State, see the same 1in lots or parcels or en masse as
- Mortgagee, agents or assigns deem best, In front of the Court House
‘door of sald County, (or the diviasion thereof) where said property
., 1s located, at public outcry, to the highest bidder for cash, and
. apply the proceeds of the sale: First, to the expense o0f

advertising, selling and conveying, including a reasonable
attorney's fee; Second, to the payment of any amounts that may have
been expended, or that it may then be necessary to expend, 1n
paying i1insurance, taxes, or other encumbrance, with interest

‘ thereupon; Third, to the payment of said indebtedness in full,

whether the same shall or shall not have fully matured at the date
of sald sale, but no interest shall be collected beyond the day of
sale; and Fourth, the balance, if any, to be turned over to the
said Mortgagor and undersigned further agree that said Mortgagee,
agents or agssigns may bid at said sale and purchase sailid property,
if the highest bidder therefor; and undersigned further agree to
pay a reasonable attorney's fee to said Mortgagee or assigns, for
the foreclosure of this mortgage in chancery, should the same be so
foreclosed, said fee to be a part of the debt hereby secured.

In the event that the above foreclosure proceedings are
employed, the Mortgagor agrees to remain personally liable to the
Mortgagee for any balance owed on this mortgage not completely
covered by the sale of sald property as outlined above.

The Mortgagor may prepay this mortgage without penalty. Upon
request by the Mortgagor, the Mortgagee shall, within ten (10)
days, supply the Mortgagor with a pay~off amount equal to the

‘'principal balance due on the next following payment date. The

Mortgagor shall then have until the next payment date to tender the

principal balance to the Mortgagee in full satisfaction of this
- mortgage.

IN WITNESS WHEREOF the undersigned, Lawrence Thompson and

- wife, Jan7 %anpsnn hagfﬁgﬁfauntn set their signatures and seals

. this the

day of , 1991,

P Lawrent:e T%umps;:? ik

I

i



IRy L N S I IR o S U S T,

- T

=" 'I.'E-l-' S ‘iq‘- Pl w7
et S e -

b -t .- +
[ R T
e METTTLL  Ewa

A, -
Moy

LRI,
LRy

Ao e am T e N
el ¥ S ST S AL e

L R A

e
s b
L

SR e e S R S e

el

="

- T —
b= 2 heg

A
-

v,
Clwen’

. o T ..-. 7
Iy L I.l . ._.J .':"-"-:b.,‘ L3N] _:' . . ) - Y 1.53':'; 'I o l‘-EI: ,
. 'lr{" B : o L T

S hy
-l.i!:'h:h# #ﬂiﬁ&‘{u o

[ S I .

-r".r L :_'ﬁ:‘- H i Ca I o NROE L L R b } . 1 L , ok - : “"I‘:-."-.u 1:_. .
'_'_.' n LTy 1‘ T =L ) SR oy AL R . o R .'Iq‘.l'- . o i - . r }".- e } S
i i f o oad R AN R R 50 Lok TN SRR .. DS R

4 -

'
]
'
« T
'l"_u I_ . I . A
- i -. .
dgte oo L ) ,
b b . ' !-. . . . . -
AR L . ;
-.".,I' L] ata e oy
Lok F - ‘ -
w .. . ; | !
g b b i . Le
D S L et ' . .
";-..'i"l L ‘-.1.',r 2.
1- - .: k o ' . N
' o - ) . L] .
ALY e P -
LRI - 4..._ LS
}'::i-'- II_'I..-F ;D ow! -
- |:| - P "'_':.. .
. 2 R a [
-il‘:' h + | L.
- Lt | Tk ;-
Luny o " " '
e W O -
e N . ¥
R v
s - | )
R - -
"l_." P oy ir -
it 5, o
':; T . ur_ . .
1 S o .
Mo ' |.-.. V- 1 "
-i ' q . -"..
LT ;
'\!_.'_ 1a, ._-I j. Uk ,
R K .
A : .
- . * . ]
Wi R .
wr e .4
L e . .
4 L 4 .ot
'I"qlu . -t N 'I
rh Fh
PR — . -
-!f' -aw - ,
- Ty Y a1 .
4 s
; -‘- I- - " ’ 0 - .
ety B N .
e ' L . .
St P |
| i 1 . )
".:I ] -
I o ) ) 3
..JP.L a I .
Ir ) }‘ -
. L e . .
n f I
e L -1 .
o - .
. .
. - )
S . ..
o
r'i .
1. . .'.
- ]
L oa

STATE OF ALABAMA
. COUNTY OF SHELBY

I, the undersigned authority, a Notary Public in and for said
county in the State of Alabama, hereby certify that Lawrence
Thompson and wife, Jayne Thompson, are signed to the foregoing. ]

" conveyance, and who are known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, they, .
executed the same voluntarily on the day the-ksme bears date.

Given under my hand this the / '7\}?1&1? of LMCZ?‘, , 1991,

v (e Yo
f | Noyary Public

“ This instrument was prepared by:
William P. Powers
P.O. Box 1626
Columbiana, AL 35051
{205) 669-9620

1. Deed Tax 3
2. Mig. Tax 3
3. Recording Tee —._%
4, Indexing Fee

5. No Tax Fee $
6. Certilied Fee W,
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