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j LIBERTY SAVINGS BANK, F.88.
j 8491 Peachtros Ind. Blvd. . -
! Daraville, GA 80360
! - 1
e |Space Above This Line For Recording Duia] : -
: * * MORTGAGE ‘
i
. THIS MORTGAGE (**Security Instrument’’) is given on o 0etober 3L e \
19¢....91. . The grantor Is ........1...ﬁﬂr}t..c.aae..ﬂnd..ﬁifa...Lﬂﬂ..P,aiga..Cﬂﬂﬁ ....................... TUTOTPIPPIPPPY
cerer e fianerameaiien rmerremnsanns vevenes (*Boreower”’). This S:cuitj;lns nent is given to Liberty..8avings..
Bank -y FEB eeremraggeceirees cennr o [,{ </ ... . which is organized und existing
: under the laws of teUnitEdEtatesnfﬁunerica P and whlose address is ....H491. Peachiree....... .
.”Induatrial.,Blud..,..Dnra.ville....Gen.rgia....’m&&{}.. ....... emvesarisanreents baemreeamevanrageiareans {**Lender’").
i Borrower owes Lender the principal sum of .....ﬂHE..HUHDRED..TEH.IHBUEAHD..THIJ..HUHDRED..AHD.FIETY..AHD
i . NOLI0Qersmmnrs T T aT . Dollars {U.5. % .110.,250.00......). This debt is evidenced by Borrower's aole
11 dafed the same date as this Security Instrument +‘Note'"). which provides for monthly paymeats, with the full debt, if not
% paid earlier, due and payable on ........H?Hﬁﬁ..,e,?...l. 21998 reraneran Coannnan . This Security Instrument
i secures 1o Lender: () the repayment of the debt evidenced by she Noie, with interest, and all renewals, exiensions and
';g modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to profect the security
cny of this Security Instrument; 2nd {¢} the performance of Borrower's covenants and agreements under this Security Instrument
K| y Sy and the Note. For this purpose, Borrower does hereby morigage, grant and cnnvcg to Lender and Lender's successors und
) Oy assigns, with power of sale, the following described property located in Shelby ... County, Alabama:
_1 Bt _
% Lot 4, according to the Survey of Indiancreek, Phase II, Sector I, as
i w—{ | recorded in Map Book 14 page 89 in the Probate Of fice of Shelby County
- Im' " Alabama; being g{ituated in Shelby County, Alabama.
w The proceeds of this loan have been applied on the purchase of the herein described
& S property. |
J: THIS MORTCAGE IS BEING RE-RECORDED TO CORRECT THE LENDERS STATE OF TNCORPORATION
A _ |
¥ ﬁ ‘which has the address of 109 Tomahawk Clrele .. ... CouPelham L Vo
i a {Soreed !
; g Alubania .......... AS L2 iinrnierranas (**Property Address'');
:i E |Zip Codel .
mg e TO HAVE AND TO HOLD this property unlo Lender and Lender’s successors and assigns, forever, together with
| L, | *all the improvemenis now or Lereafier erected on the property, and a1l easements, appustenances, and fixtures now Of hereafier
3 2 apurt of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing

TR 'is referred 10 in this Security Jnstrument as the ‘‘Property.’

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right 10 Mortgage,
B grant and convey the Propeny and that the Property is unencumbered, excepi for encumbrances of record, Borrower warranis
o  and will defend generully the title 1o the Property against all claims and demands, subject lo sny encumbrances of record.
) |

f ALABAMA —Single Family—Fannlo Maa/Fepddie Mac GNIFORM INSTRUMENT Forn 3001 /90 (puge ! of 6 puges)
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with limited
variations by jurisdiction to constitute a uniform gecurity instrument covering real property. | J

UniForM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2  Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds”) for
() Yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearl
jeasehold paymenis or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiuma, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment dfrigage insurance premiums. These
_ itemns are called "Escrow [tems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximumy
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.E 2601 et seq. ("RESPA"), unless!
another law that applies to the Funda sets a lesser amount. 1f s0, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
re{hfsnnahlﬂ estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

"~ TheFunds ahall be held in an institution whose deposits are insured by a federal agency, inatrumentalily, or entity
(including Lender if Lender ig puch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds Lo
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides etherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall nol be required to pay Borrower any intorest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest ghall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, ghowing credits and debiis to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument. _

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in
po more than twelve monthly payments, at Lender’s sole discretion. '

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptty refund to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or eell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. "

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prierity over this Security Instrument, and leasehold payments or ground rentg, il any. Borrower
stall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shali pay them
on time directly to the person owed payment, Borrower shall promptly furnish te Lender alt notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing

wa the payments,

PAG

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b} contests in good

| wmilth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
" " Yprevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
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Qﬂinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
ay attain priority over this Becurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
“yatisly the Hen or take one or more of the actions set forth above within 10 days of the giving of notice,

‘ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herveafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

LOAN #; 1229720
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‘for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject Lo
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

 Al} insurance policies and renowals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipta
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranca carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Properiy damaged, if the restoration or repair is economically feagible and Lender's security is not tessened, 1f the‘
vestoration or repair is not economically feasibie or Lender's security would be leasened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid Lo Barvower. If Bovrower
abandons the Property, or does not answer within 30 days a notice from Lender tb_&&t_he ingurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr ot restore the Property
ot to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the noticd
ig given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duedate of the monthly payments referred to in paragraphs 1 and 2or change the amount of the paymentas.
If¥inder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to 1 ender to Lthe extent of the sums secured by this Securily
Ingtrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within gixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unveasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Rorrower shall not
destroy,damage or impair the Property, atlow the Property Lo deteriorate, or commit waste en the Property. Borrawer shall
bein defaultif any forfeiture action or proceading, whether civil or criminal, is begun thatin Lender's good faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinslate, as provided in paragraph 18, by causing the aclion or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, prectudes forfeiture of the Borrower's
s nterest in the Property or other materia) impairment of the lien created by this Security Instrument or | ender’s securily
nterest. Borrower shall also be in default if Borrower, during Lhe loan application process, gave malerially false or naccuralte
informationor slatements to Lender (or failed to provide Lender with any material ‘nformation) in connection with the loan
. .evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Properly as
. a principal residence. If this Security Instrument i1s on a leasehold, Borrower shall comply with all the provisions of the lease,

If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to Lhe
merger in writing. |

7. Protection of Lender’s Rights in the Property. If Borrower fails to pevform the covenanis and agrecments

contained in this Security Instrument, or there i a legal proceeding that may gignificantly affect Lender's rights in the Properly

¢ (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations}, then Lender
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may doand pay for whataver ig necessary to protect the value of the Property and Lender’s rightain the Praperty. V.ender’s
actions may include paying any sums gecured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may Lake action under
this paragraph 7, Lender doee not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower gecured by this
. Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall hearinlerest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender Lo Borrower requesting
payment. |
: 8. Mortgage Insurance. If Lender required mortzage insurance ag a condition of making the loan secured by
this Security Instrument, Borrower ghall pay the premiums required to maintain the mortgage insurance in effect. I, for any
. ‘reason, the mortgage ingurance coverage required by Lender lapses or cenases to be in effect, Borrower shall pay the premiums
" required to cbtain coverage gubstantially equivalent to the mortgage insurance previously in effect, ata cost substantially
gqguivalenti to the cost {0 Borrower of the mortgage insurance previously in effect, from an alternate morlgage insurer approved
' by Lender., If substantialty equivalent morigage ‘nsurance coverage is not available, Barrower shall pay to Lender each month
a4 sum equal to one-twelfth of the yearly morigage insurance premiumbeing paid by Borrower when the insurance coverage
lapsed or ceased Lo bein effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

12
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-the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available

and is obtained. Borrower ghall pay the premiums required to maintain mortgage insurance in effect, or Lo provide a Josa
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower]
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec Lion.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigne
anil shall be paid o Lender. | Ii

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy in which Lthe
fair market value of the Property immediataly before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lendefolherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractiond
(a) the total amount of the sums securad immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mﬁdiu tely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sec urity Instrument whether or not the sums are then due.

" If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oifers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums gecured by this Security Instrument, whether or not then due.
= Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
- 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor i interest
of Borrower shall not operate to release the liability of the origina) Borrawer or Burrower’s successors in interest. b.ender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. ;

12. Successora and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

~ this Security Instrument shall bind and benefit the successors and aasigns of Lender and Borrower, suhjeci to the provisions
. of paragraph 17. Borrower's covenants and agreements ghall be jeint and geveral. Any Borrower who co-signs this Security

- Ingtrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intereat in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the

giams secured by this Security Instrument; and (c) pgrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

| 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted go that the interest or other loan charges collected or to be collected in connection
with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already collected from Borrawer which exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction witl be treated as a partial prepayment without

'dny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
firet clasa mail to Lender’s addresa stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

o 15. Coverning Law; Beverability. This Security Instrument ghall be poverned by federal law and the law of the
‘jyrisdiction in which the Property is located. In the event that any provision or elause of this Security Inatrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which
can be given effect without the eonflicting provigion. To this end the provisions of this Security Instrument and the Note
are daclared to be severable.

Initial(s) L PC

LOAN #: 1229720
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thia Security Instrument.

- 17. Transfer of the Property or a Banaficial Interest in Borrower. If all or any ‘part of the Property or any
interest in itis sold or transferred (or if a beneficial interest in Barrower is gold or transferred and Borrower isnot a natural |
persan) withoul Lender's prior written consent, Lender may, al its option, require imimediate payment in full of all sums
secured by this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a pericd
of not less than 30 days from the date the notice ig detivered or mailed within which Borrower must pay all sums secured
by ‘his Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invukt‘
any remedies permitted by this Security Instrument without further notice or demand on Borrower. |

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right Lo have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: {(a) b days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuaibth any power of sale conlained in this
Security Instrument; or {b) entry of a judgment enforcing {his Security Instrument. Those conditions are that Barrowerj
(1) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security!
Instrument, including, but not \imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasnnably
regfuire to assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower’s ohligaiion Lo pay
ihe sums secured by this Security Instrument ghall continue unchanged, Upon reinstatement by Borrower, this Security In-
styumeht and the obligations secured herehy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
{nstrument) may be sold ene or more times without prior notice to Borrower. A sale may result in a change in the enlity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
alzo may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sorvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

| 20. Hazardous Svbstances. Borrower ghall not cause or permit the presence, use, dispasal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else te do, anything affecting
the Property that isin viclation of any Environmental Law. The preceding two sentences ghall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized Lo be appropriate

to normal residential uses and to maintenance of the Property.
_ Borrower shall promptly give Lender written notice of any investigation, claim; demand, lawauit or other action by

fany governmental or regulatory agency or private parly involving the Properly and any Hazardous Subslance or

Fnvironmental Law of which Borrower has actual knowledge. H Borrower learns, or :s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necegaary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
| As used in this paragraph 20, "Hazardous Substances” are those substances debined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, olher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbeslos or formaldehyde, and radioactive materinly. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Horrower prior to acceleration following Borrower's

-

. breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required Lo cure the
default; {c) a date, not less than 30 days from the date the notice is given o Borrower, by which the defaull musi
be cured; and (d) that failure to cure the default on or before the dale specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall furiher inform Borrower
ofi the right to reinstate after acceleration and the right to bring a court action Lo asseri the non-exislence of a defuull
or any other defense of Borrower W acceleration and sale. If the default is not cured on or before the date spocified

:n the notice, Lender at its option may require immediale payment in full of all sums secured by this Secunty Insirument

 without further demand and may invoke the power of sale and any other vemedies permitied by applicable law, lLender

shall be eotitled to collect all expenses jncurred in pursuing the remedies provided in this paragraph 21, including,

- but not limited Lo, reasonable attorneys’ fees and costs of title avidence.

LOAN #: 1229720
Initial(s) L PC Page 5 of 6 Form 3001 980




"

-

-

R Con . -
R T e

-

— Ll R T T

) . .
i .

-~

:! P R

A e e e e T ¢ i F i b bt Lo BT

" o "t PR
. o o -\,!--n tan. .' ﬂ'ﬁ.._l-_

- - : I'.'r—_ A I:! t-:-rljf'l 'il"‘:-f'-.' :- 1-'r"-'il-;:". T

e 371 e 864

Bonk 381@?& 129

|
E .
1] ’ '
! 1 s, ) '
158 -
' .
PRIV R .
[} - . - 1
Iiﬂi" .'I- d b - Lt .
Lo i S il

w .t =r - ) :
. P . .

. L] LT P ) _:'
r] - L . - 1 |
".;"‘-_ L.._ LT '-. u . L l_-
F U L - o
LT 'V om, -
. N - LD R
:I }.15_‘:l.|-.. :. - . .-: . .'_;.;..

'r'- e " et St

o . -0
B T - P e
..... B ' - [ .
.'I."'.' .. v ..'_ A
‘.I‘-\... .- , '. ol o ‘_'_
1 '|I¥_I . .II - ] I- }r

pva " LT h
IO - ar o
. i A . . F

® a1 ] .
diay . . v -

- [ . .
t“'._# x . LR i,
l.l: e m ' . ST
PRl I ! " [ - -

- .I AL Ir . I..'. e 'e
D - _a L,
f h.r*‘ — cen s
'-';'_i -_' ' _“. _I_"I- T oia o '
S - ot : - R
u I‘i - . L P - ' Tk

".I . LER A gt : =
T v o= e '\

e 14r S IR

e o bl A
ey © a4 - REET
Tl tar'd PR " o

. . ch ~ - a
Sy ot R T
N ] Tt h Lot
teop o A - E Pl R

o " PRI b .

. -. -2 L.
2t y e, S
" . . . . 'i‘.. 1

G - 1 . o
R . Lo .':..r-

' . ' om .
T S L P
| ' q .

. .

L . Jant
. -. " T ! ¥
gt oF Lt T
T T TR e
LI . L i .
"_.'{"' o L ] T =i
L : e oo
R HY . h
'.:"!-J ) el =+
. Lar :
.:1‘1 r‘|"I| , ", * '
1.4 o e "
.-_‘_'..l.:._' r ., T

b L] .

'=-l.|.| i o

If Lender invokes the power of sale, Lender ghall give a copy of a notice to Borrower in the manner provided

in par aph 14, Lender shall publich the notice of sale once a week for three consecutive weeks in a newspaper published
in _ Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front docr of the County Courthouse of this County. Lender shall deliver to the purchaser }

Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenantis
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess
to the person or persons legally entitled to it |

22. Release. Upon payment of all sums secured by thia Security Instrument, Lender shall release this Securit}*'

Inﬂ‘rumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all righis of
curtesy and dower in the Property.

24 Riders to this Becurity Instrument. If one or more riders are executgd by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such vider shall be incorporated into and shall amend
and supplement the covenanis and agreements of this Security Instrument as if the rider{s) were a part of this Security InstrumendL.

[Check applicable box{es}]
- [ Adjustable Rate Rider ] Condominium Rider ] 1-4 Family Rider
| v i [§] Graduated Payment Rider Planned Unit Development Rider Biweakly Payment Rider
" [¥] Balloon Rider —] Rate Improvement Rider ] Second Home Rider
" {] Other(s) (specify]

N By SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

!

Witnesses:

; .ﬁ é& (Seal)
J/ Bary Cas —-Borrower
Social Security Numher_ |
‘ EALCE‘?@_CQAJ/ . (Seal)’
. | Lea Paige €ase —Borrower
Social Security Numbe- NG

mmm [Space Below This Line For Acknowledgment]

[}

COUNTY OF SHELBY

II, the undersiqned, a Notary Public in and for said County, in said State, hereby
certify that J. Gary Case and wife, Lea Paige Case whose names they signed to the

foregoing conveyance, and who are known to me, acknowledged before me on this day.,

ontents of the conveyance, they executed the same
e same bears date.

and official seal this 31st day of October, 1991.

that,
viblu

belng informed of
arily on the

\ Veri

Bigned, Notary Public COURTNEY H. MASON, JR.
' | -5-96
THIS INSTRUMENT PREPARED BY: LOAN #: 1229720
Courtney Mason & Associates PC
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
Page 6 of 6 ' | R _ | Form 3001 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this - 3lst day of October , 1991 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the
“Security Insirument’*) of the same date given by the undersigned (the “Borrower™) to secure the Borrower's Note to

LibErtY Sﬂ?iﬂgﬂ Ba“k' F. S. B. {the “Lender")

of the same date and covering the property described in the Security Instrument and located at:

109 Tomahawk Circle, Pelham, Alabama 35124

: [Property Address]
The interest vate stated on the Note is calied the **Note Rate.”” The date of the Note is called the **Note Date.”” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “*Note Holder.”

ADDITIONAL COVENANTS. [n addition to the covenanis and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE !
| At the maturity date of the Note and Security Instrument (the “Maturity Date’"), § will be able to obtain a new loan (*‘New
Loan®’) with & new Maturity Date of November 1 20 21 , and with an interest rate equal to the

oK 371 r0: 865

" il
LI B

-
-
a r

- 381_?{@5 730

““New Note Rate’’ determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met
(the **Conditional Refinancing Option’’). If those conditions are not met, [ understand that the Note Holder is under no obliggtion
to refinance or modify the Note, or to extend the Maturity Date, and that 1 will have to repay the Note from my owi r?sirces
or find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION Lo ,

If 1 want 1o exercise the Conditional Refinancing Optfon at maturity, certain gopditions must be met as of the Maturity Date.
These conditions are: (1) | must still be the owner and oeccupant of the property subject tothe Security Instrument {the *'Property”);
(2 I must be current in my monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payhents
immediately preceding the Maturity Date; (3) no lien against the Property {except for taxes and special assessments not yet dug and
payable} other than that of the Security Instrument may exist: (4) the New Note Rate cannot be more than 5 percentage poinis above

the Note Rate: and (5) | must make a written reguest to the Note Holder as provided in Section 5 below,
‘3. CALCULATING THE NEW NOTE RATE

~ The New Note Rate will be a fixed rate of interest equal io the Federal National Mortgage Association’s required net yield for
30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage point {0.5%), rounded
to the nearest one-cighth of one percentage point (0.125%) {the **New Note Rate'). The required net yield shall be the applicable net
vield in effect on the date and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. ) this required net yield is not available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5§ percentage points above the Noie Raie and
all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly payment that
will be sufficient to repay in full {(a) the unpaid principal, plus (b} accrued but unpaid interest, plus {c) all other sums 1 will owe under

. the Note and Security Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
‘ 2 gbove), over the term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the

amount of my new principal and inferest payment every month untit the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal, accrued
but unpaid interest, and all other sums | am expected 1o owe on the Maturity Date. The Note Holder also will advise me that | may
exercise the Conditional Refinancing Option if the conditions in Section 2 ahove are met. The Note Holder will provide my payment
record information, together with the name, title and address of the person representing the Note Holder that | must notify in order
{0 exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculale the
lixed New Note Rate based upon the Federal Natjonal Mortgage Assoctation™s applicable published required net yield in effect on ihe
date and time of day notification is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days
10 provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity
Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly paymcint amount and a date, time
and place at which | must appear to sign any documents required to compleie the required refinancing. | understand the Note Holder
will charge me a $250 processing fee and the Costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Balloon Rider.

tuitnm_a.éﬁuﬁ‘f Li e

H . - _

IEERHF"( (1 .

ac Sk T WAS FH (Seal) (Seal)
Cary C wett UF ALA Leg Raige Case _Borrower

g1 NOV -6 M 9 005 ce iy T :

: ﬁ'{Séaf}” HEHLW;’L Lo (Seal)
Sl ,cii:?‘:“"'*i*ﬂ:‘ﬂg‘ W -Botrower
Y UDGE OF PRUBATE ?jh” -] PH [2: 55 {Sign Original Only}
..E)L ""?Q e '
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