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THIS INSTIMT PREPARED BY (Name} __Bén L.
2125 Morris Avenue -

(Address) Birmingham, AL 35203

STATE OF ALABAMA ) - 35 REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON )}

WORDS USED OFTEN IN THIS DOCUMENT

[A) “Morigage.” This dncubmanb which is dated __ DECEMbEr 17 19_91 __ wilt be called the “Mortgage.”
(B} “Borrower."” Loy U. Vaughan, Jr. and wife, Suzanne D. Vaughan

will sometimes be callad “Borrower” and somelimes simply "1.”

{C) "Lender.” Central Bank of the South will be called “Lender.” Lendar is a corporation or association which was
formed and which exists under the laws of the State of Alabama or the Linitad States.

Lendar's address is ¢ 0+ ccuth 20th Street, Birmingham, Alabama 35233

{D} "Note.” The note signed by Borrower and dated _ December 17 19 91  will be called the “Nole.” The Note shows that |
owe Lander ThrEE HundrEd Th1 l"’ty S'I}{ Th'DUEEnd ﬂnd ﬂ@}l_oﬂ --------------------------- Dollars,

Blus interest, which | have promised to fay in payments of principal and interest for twent y- five i years with a final payment due on
ecember 17 X3_2016  The final payment may be a balloon payment which may be refinanced from time to time.
{E] “Property.” The property that is described below in the section titted “Description Of The Property” will be called the "Proparty.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY |

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Morigage, | am giving Lender the rights that | havegjin the
Property subject!o the terms of this Morngage. The Lender also has those rights that the law gives to lenders who hold morigages on real property.
| am giving Lender these rights to protect Lender from possible losses that might resutt it | fail to:
{A) Pay all amounts that | owe Lender as stated In the Note,
(B} Pay, with interest, any amounts that Lender spends under this Morigage to protect the value of the Property or Lender's rights in
the Property; _
(C} Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
\ (D) Pay any other amounts that | may owse Lender, now or in the luture, including any amounts that | become obligated to pay as a rgsult of
another loan from Lender or my guaranty of a loan to someone else by Lender {sometimes referred to as “Other Debis™}; and
(E) Keep all of my other promises and agreements under this Morigage and under the Note.
If | keep the promises and agreements listed in {A) through (E) above, this Mortgage and the transfar of my rights in the Propenty will becone void
and will end. T

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS :

If 1 fail to keep any of the promises and agreements made in this Mortgage or in the Note, Lendar may require that | pay irnmmediataly the
enfira amount remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for payment.
This requirement will be called “Immediate Payment in Full.”
a-'Iﬁ( l1ail to make Immediate Paymant in Full, Lender may sell the Property at a public auction. The public auction will be held atthe front door of the
w={ courthouse inthe county where the Property ls located. The Lender or its atlorney, agent or reprasentative {the “auctioneer”) may sell the Property
L") inlols or parcels or as one unit as it sees fit at this public auction. The Property will be sold to the highest bidder, or if purchased by Lender, for credi
against the balance due from Borrower. |
s Notice of the tima, place and terms of sale will be given to the public by publishing the notice with a description of the Property once a week for
2. three (3) consacutive woeks in a newspaper of general circulation in the county where the sale will be held. The Lender or auctioneer shall have
the power and authority 10 convey by dead or other instrument all of my rights in the Property to the buyer {who may be the Lender) at the public
auction, and use the money received 10 pay the following amounts:
(1) all expenses of tha sale, including advertising and selling costs and attorney's and auctioneer’s feos,
{2) all amounts that | owe Lender under the Note and under this Mongage. and
{3) any surplus, that amount remaining after paying (1) and (2}, will be paid to the Borrower Or a8 may ba required by law.
It the monay received from the public sale does not pay ali of the expenses and amounts | owa Lender under the Note and this Mortgage, | will
promptly pay all amounts remaining due after the sale, plusinterest attherate stated inthe Nots. The Lender may buy the Property or any pari or
Iinlerest in the Property at the public auction.
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DESCRIPTION OF THE PROPERTY

The Property is described in (A) through {J) below:

" {A} The property which is ocated af 3184 Bradford Place, Birmingham, Alabama 35242
i ADDRESS

This property is in ShE.Il by Couty in the State of __Alabama . h has the folowing
- legal dascription:

Lot' 83, according to the Survey of Meadow Brook, 18th Sector, Phase I, as recorded in Map
Book 10 page 26 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama. Mineral and mining rights excepted.

REFERENCE IS HEREBY MADE TO THE ADJUSTABLE RATE MORTGAGE AMENDMENT WHICH IS ATTACHED HERETO
AND MADE A PART HEREOF BY REFERENCE.

3 nf i;lf the property ks a8 condominium, the following must be completed:] This property is part of a condaminium project known as

icalled the “Condominium Project”). This property inciudes my unit and att of my rights in the

~ tommon elemants of the Condomintum Project
(B} All buildings and other improvements that are kocated on the property described in paragraph [A) of this saction;

AN

[C] Al rights in other property that | have as owner ofthe property dpsc ribed in paragraph {A) ofthis section. These rights are known as “easements, righta
" and appurtenances attached to the property;”

(D} All rents or royalties from the property described in paragraph (A} and (8) of this section;

(E} All minerat, il and gas rights and profits, water rights and water stock tha! are part of the property described in paragraph [A) of this sectior;
- {F) Afl rights that { have in the land which jies in the streets or roads in front of, or next lo, the property described in paragraph (A} of this section;
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(G} Allfixtures thalare now or inihe future will be onthe property described in paragraphs (A) and (B} ofthlg section, and all replacements of and
additions 1o those fixiures, excep! for those fixtures, replacements or additions thal under the law aré “eonsumer goods” and that | acquire more
than iwenty (20) days after the date of the Note;

(H] All of the rights and property described in paragraphs {A) through (F} of this section that | acquire in the future;

(I} All replacements of or additions to the property described in paragraphs {B) through (F} and paragraph {H} of this section; and

(J] All judgements, awards and seftlements arising because ihe property descrbed in paragraph {A) through (I} of this section has been
condemned or damaged in whole orin part (including proceeds of insurance); provided, however, that any sum received by Lender willbe applied
{0 payments which | owa under the Note, in reverse order of malurity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNZRSHIP OF THE PROPERTY

| promise that except for the “exceptions” fisted In the descriplion of the Property: (A) | lawfully own the Property; (B} 1 have the right to mortgage,
grant and convey the Property to Lender; and (C] lhere are no outstanding claims or charges ageainst the Property.

| give a general warranty of title to Lender. This means thati will be fully responsible for any losses which Lender suffers because somsone other
than mys;elf has sc;]me ofthe rights in the Property which | promise thatl have. | promise that | wil defend my ownership of the Property against any
claims of such rights.

| promise and | agree with Lender as follows: T

1.

‘BOOK 881FLGE 752

BORROWER'S PROMISE TO PAY PRINCIPAL AND IHTEHEST.UHDEH THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

I will promptly pay to Lender when due: principal and interest under the Note: late charges and prepaymant charges as stated intha Note, principal
%‘nﬁ intarest on Fulure Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under this Mortgage;-and all
ther Debis. '

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 aboveinthe
following order and for the foliowing purposes: |
(A) First to pay interest then due under the Note; and
(B} Next, to late charges, if any, and

IC) Next, to Lender's costs and expenses, if any; and
(D} Next, to pay principal than due under the Note.

- |
BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

1 will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mortgage
and will make limaly paymaents on any notes o other abligations secured by one or more mortgages superior to this Morigage. | wil} also make
payments due under my lease if 1 am a lenant on the Property and ! will pay ground rents {if any} dus on thé Property. | will do this by making
payments, when they are due, directly to the persons entitled to them. (In this Mortgage, the word “person” means any person, organization,
governmental authority, or other party.} Upon request, | will give Lender & receipt which shows that | have made lhase payments.

Ank claim, demand or charge that is made against property because an obligation has not beanfulfilled isknown as a "lien." | will promptly pay or
salisfy all liens against the Property that may be superior to this Morgags. Howsver, this Mortgage does not require me to satisfy a suparior fien .
(A] | agree, in writing, to pay the obligation which gave rise to the superior lisn and Lender approves the way in which [ agree to pay that obligation;
or |B) I, in good faith, argue or defend against the superior lien in a [awsuit so that, during the lawsuit, the superior lien may not be enforced ard no
pant of the Property must be given up. gy

Caondominium Assessments _ i

If the Property includes a unit in a Condominium Project, | will prompty pay when they are due all assassments imposed by the owners
association or olher organization that govemns the Condominium Project. That association of organization will be called the "Owners
Association.”

BQHhOWEFI'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generaliy

| will obtain hazard insurance to cover all bulldings and other improvements that now are of in the future will be located on the Property. The
indurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. Theinsurance mustbainthe amounts and for the periods of time required by Lender. Lander may
not require me to obtain an amount of coverage thal is rmare than the value of all buildings and other improvements on the Propeity.

 may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse 10 approve my choice uniess the
rafusal is reasonabte. All of the insurance policies and renewals of those policies must include whal is known as a “slandard morigage clausa™ to
protect Lender. The form of all policies and the form of ali renewals must be acceptable to Lender. Lender will have the rightio hold the policies and
rengwals.

| will pay the premiums on tha insurance policies by paying the insurance company directly when the premium payments are due. If Lender
reduiras, | will promplly give Lender all receipts of paid premiums and all renewal notices that | receive.

If there Is & loss or damage to the Property, | wili promptiy notify the insurance company and Lender. If | do not promptly prove to the insurance
company that the loss or damage occurred, then Lender may do s0.

The amount paid by lhe insurance company is called “proceeds.” The procesds will be used to reduce the amount that t owe to Lender under the
Note and this Mortgags, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority lo settle any ciaim for insurance benefits and to collect the proceeds, Lender lhen may use the proceeds 1o reduce
the amount that | owe 0 Lender under the Note and under this Mortgage or to repair or restore the Froperty as lender may ses fit.

'|f any proceeds are used o reduce the amouni of principal which | owe to Lender under ihe Nole, thaluse will not defay the due date orchange the
amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing to those delays or changes.

If L. endar acquires the Property by purchase alforeciosure sale, all of my rights in the insurance policies will belongto Lender. Also, all of my rights
in any proceeds which are paid because of damage thal occurred before the Property is acquired by Lender will belong to Lender. However,
Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under tha Note and under this Mortgage.

(B) Agreemants that Apply to Condominiums
(i) If the Properly includes a unitin a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
antire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect and meets the
‘requirements stated in this Paragraph 4: {a) my obligation to oblain and 16 keep hazard insurance on tha Property is satisfied; and (b ifthere is a
conflicl, concerning the use of proceeds, between (1] the terms of this Paragraph 4, and (2} the law or the terms of the declaration, by-laws,
ragulations or other documents crealing or governing the Cendominium Project, then that law of the terms of those documants will govern the use
of procaeds. | will promptly give Lender notice if the masler policy is interrupted or terminated. During any time that the master policy is notin effact,
the terms of {a) and {b) of this subparagraph 4(B} {i} will not apply.

{ii) "It the Property includes aundin a Condominium Project, it is possible that proceeds will be paid 10 me instead of being used to rapair or to
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{B) {ii} will be paid to Lender
and will be usad to reduce the amound that | owe to Lender under the Nots and under this Mortgage. if any of those proceeds remain after the
amount that | owe to Lender has been paid in full, the remaining proceeds will be paid 1o ms. The use of proceeds to reduce the amount thatlowe
to Lander will not be a prepaymant that is subject io the prepayment charge provisions, if any, under the Note.

1
? ED'HHOWEH'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
ONDOMINIUMS

(A) Agreements about Maintaining the Property and Keeping Promises in Lease
[ wifl keap the Property in good repair. I will not destroy or substantially changs the Property, and will not allow the Property to deteriorate. If | do not
own but am a tanam on the Property, | will fulfill my obligations under my lease.

(B} Agreements that Apply to Condominlums

If the Property is a unitin a Condominium Project, | will fulfilt all of my obligations under the declaration, by-laws, regulations and other gocuments
that create or govern the Condominium Project. Also, | wili not divide the Properly into smaller parts that may be owned separately [known as
“partition or subdivision"). | will not consent to certain aclions unless | have first given Lender notice and obtained Lender's consent in writing.
Those actions are:

{a] The abandonment or termination of the Condominium Project unless the abandonment or iermination is required by law;

{t) Any significant change to the declaration, by-laws or regulations of the Owners Association, rustagreement, articles of incorporation, or othar
documents that create or govern the Condominium Project, including, for example, a change in the percenlage of owne rship rights held by unil
‘owners in the Condominium Projecl; and

Al A deciﬂs Owners Association to terminate prnl‘essiurﬂ

ement and {o begin self-management of the Condominium Project,




6. ~LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY v
i {A) | do not keep my promises and agreements made in this Mortgage, or (B} someone, including me, begins a legal proceeding that may
significantly affect Lender's rights in the Property (such as, a Jegal proceading in bankruptcy, in probate, for condemnation, of 1o enforce laws and
regulations), then Lender may do and pay for whataver is necessary o protect the Propenty and Lender's rights in the Property. Lender's actions
under this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney's fees, and
entering on the Property to make repairs. .

| witl pay to Lender any amounts, with interest, which Lender spends under this Paragraph 8, This Mortgage will protect Lender in case | do nol
keep this promise to pay those amounts, with interest at the sama rate stated in the Note. Interest on aach amount will bagin on the date that the
amount is spent by Lender. However, Lender and | may agree in writing to terms of paymant that are different from those in this paragraph,

Although Lender may take action under this Paragraph 6, Lender does not have 1o do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

imay ask Lender to make one or more loans to me in addition fo the loan that [ promise to pay under the Nole, or to refinance the amount due under
the Note. Lender may, before this Mortgage is discharged, make additional Joans 1o me or refinance the amount due under the Nots.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sell or transfer all or par of the Property or any rights in the Property, Lender will require Immediate Paymant in Full,

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me, upon my heirs and my legal representatives in the event of my daeath, and upon anyone
who obtains my rights in the Property.

Lendar may allow a person who takes over my rights and obligations lo delay or to change the amount of the monthly payments of principal and
interest dua under the Note or under this Mortgage. Even if Lender does this, howaver, that person and I will both sfill be fully obligated under the
Note and under this Morigage unless Lender specifically releases me in writing from my obfigations.

Lender may allow those delays or changas for a person who takes over my rights and obligations, even if Lender is requested not to do so. Lender
will not be required to bring a fawsult against such a person for not fulliliing obligations under the Note or under this Mortgags, even if Lender is
requested to do s50.

10. CONTINUATION OF LENDER'S RIGHTS
Even if Lender does not exercise or enforce any right of Lender under the Note, this Moitgage or under the law, Lender will still have all of tjose
rights and may exercise and enforce them in the future. Even if Lender oblains insurance. pays taxes, or pays other claims, charges or liens
againstthe Property, Lender will still have the right to demand that{ make Immediate Payment in Full of the amount that | owe 1o Lender under the
Nofe and under this Morigage.

11. LENDER’S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS -
Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or move of these rights, as well as any of Len'ar‘s
otHer rights under the law, one al a time or ail at once. |

It more than one person signs this Mortgage as Borrower, each of ug is fully obligated to keep all of Borrower's promises and obligations contained
in this Morigage. Lendar may enforce Lender's rights under this Mortgage against each of us individually or against all of us togethar. This means
thal any one of us may be requlred fo pay all of the amounts owed under the Note and under lhisManaga. However, if one of us does not sign the
Note, than: (A} that person is signing this Mortgage only to give that person's rights in the Property to Lender under the terms of this Morlgage; and
{B) that person is not parsonally obligated to make payments or to act under the Note or under this Mortgage. {

Tha captions and titles of this Morigage are for convenience only. They may not be used to interpret of to define the terms of this Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE
Tha law that applies in the place that the Property is locatad will govern this Mortgage. Tha law of the State of Alabama wili govern the Note. If any
tegrn of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still remain in effect if they can be
given affect without the conflicting termn. This means that any terms of this Mortgage and ofthe Note which conflict with the law can be s parated
from the remaining terms, and the remaining terms will still ba enforced.

By sig js Marigage fagreeo all of the above.
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STATE OF ALABAMA j
county of JEFFERSON j
), — the undersigned ¥, a Notary Public in and for said County, in said State, hereby certify that
Loy 0. Vaughan, Jr. and wife, Suzanne D, Vaug haq whose name(s) . 37¢€ signad 1o the foragoing
Instrumant and who are known 1o me, acknowledged before me on this day that, being informed of the contents of this instrument,
_they executed the same voluntarily on the day the same bears date. a1
Glven under my hand and official seal this 17th day of December 19 ,

'. =
_| .
My commission expires: 12-26-94 & M/M

Notary Pubfic

STATE OF ALABAMA )
COUNTY OF }

|, ! . . @ Notary Public in and for said County, in said State, hersby certify that
| . . whose name as
of — , a is signed 1o the foregoing instrument,
and who I8 known to me, acknowledged before me on this day that, being informed of the contents of such instrument, , 88
such and with full authority, executed the same voluntarify for and as the act of said

Given under my hand and official ssal this day of 19

My commission expires:

Notary Public

98/32-2321 (Rev. 4/89)
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THIS INSTRUMENT PREPARED BY: {Name) Ben L. Zarzaur, Attorney

(Address) 2125 Morris Avenug

STATE OF ALABAMA Birmingham, E_L %205 ADJUSTABLE RATE
COUNTY OF JEFFERSON | MORTGAGE AMENDMENT

(1 Year Treasury Index — Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONS ALLOWING
FORCHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS ORA LARGER FINAL
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE.

his Adjustable Rats Mortgage Amendment, dated DEE_EMhEF 17, 1991 . amends and suppiements the Mnﬂgagq dated

Dechmber 17, 1991  uhichtgaveto CentralBank 0 the south (ine “Londer’}: {X )10 which this Amendment is

attached. { X ) which is recorded in the office of the Judge of Probate of Shelby County, Alabama,'in Real
Page __ZS_! __ This Amendment-covers the Property descrifed.in the Mortgags.

The word “Note” used in the Morigage and this Amendmenit shall inciude an "Adjustable Rate Nole." An Adjustable Rale Note is a note ¢ ining
provisions allowing Lendertochange the intarest rale and the monthly payment amounts, and to increase the amou nt of principal to be repaid as a fesult of
changes in an interost rale index. . "

ADJUSTABLE RATE MORTGAGE AMENDMENT o '
in addition to the promises and agreemants | make in the Morigage, | promise and agree with Lender as follows:
(&) Interest Rate ond Monthly Payment Changes

. "The Note provides for a beginning interest rate of 8.75 percent The Note provides for changes in the interest rate and the maonthly
paymenits as follows:

4. INTEREST AND MONTHLY PAYMENT CHANGES
- {A) Changa Dates
The interest rate | will pay may change on the 17th day of Pecember .18 96 . and on that day every 12th
month thereatter, Each date an which my intevest rate could change is called & “Change Date.”

(B} Tha Index
Beginning with the first Change Date, my intarast rate will ba based on an index. The Index will be the weakly average yield on
United States Traasury securities adjusted to a conslant malurity of 1 year, as made available by the foderal Reserve Board. The indexis
published intha “Key Money Rates” gaction of USA TODAY. The mostrecent index figure available belore each Change Dale is called the
“Current Index.” i the Index is no longer available, the Lender wlii chaasa a new Indax which Is based upon comparable informalion. The
Lander witl give me notice of it choice.

{C} Calculation of Changes
On each Change Dale, the Lender will calculate my new interest rale by adding _2.80 _percentage points to the Current
Indax. This sum will ba my new interesi rate until the next Change Date, subject to any limlts in Section 4(D) below.

The Lender will then determine the amount of the monthly paymant that would be sufficiant to repay the unpaid principal that lowe
at the Change Date in full by December 17, 201 Ghichisthe maturity date of this note. The resuttof this caiculation will be the new
armaunt of my monthly paymant.

{D} Limits on Interest Rale Changes Y

My intergstrate wilt naver be increased or decreased on any single Change Date by more than two parcentage points {2%) from the

rata of Interast | have been paying for the preceding twelve maonths. My interast rate will nevar go below 6.50 percentnorbe
‘greater than 14.75 parcent.
(E) Effactive Date of Changes

L

-BOOK

! ,_,' | My now interest rate will bacome effective on sach Change Date. | will pay the amount of my new monthly payment beglnning on
Vo the first monthly payment dale aflar the Change Date until the amount of my monthly payment changes again or untill have fully repaid this

- note.
b Iln_ KL

(F} Notice of Changes

The Lender will mail or deliver 1o me a nolice containing my new interest rate and the amount of my monthly payment The notice
wlll includa Information requirad by law to be given me. Any notice to me may be sent or delivered to the address stated below, or 1o such
other addrass as | may designate to the Lendar in writing.

(B) Increasss in Principal Balance; Future Advances

~ 'The Note provides that the princlpal amount | owa Lender may Increasa from time 1o time. In the eventthat | make a payment that i3 Insufficient to pay all

interast which has been earmed since my tast payment, Lender will advance an amount aqual o the interest earned by Lender but unpald after application of
my payment. The amount advanced by 1 ender wil be added 1o the princlipal of the Note and | will pay interest et the Note rate on the amount advanced.

“{C) Loan Charges

Inthe avent a law which applies to the Note secured by the Morigage and which sets maximum loan charges is interpreted so thatthe interest or other ban
charges collected or to be collacted in connection with the Note would exceed the porm iled limha, then: (a) any such loan charge shall be reduced by tha
amount necessary 1o reduce the charge o the permiitad limit; and (b) any sums alraady collacted from Borrower which exceaded parmitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princlpal owed under the Note or by making & dlrect payment to Borrower.

{D) Monthly Payments for Taxes and insurancs

Under paragraphs 3 and 4 of tha Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premlums and upon request of
Lendar furnish receipts for such payments. As an altarnative to the payment of such amounts directly by Borrower, Lender may atits option ragulre Borrower
gt any time ta make monthly paymenis 10 L ander for 1axes and insurance,

(1) BORROWER'S OBUIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pagy; ETer all amounis necassary to pay for taxes, assa.mund rants [if any), and hazard insurance on w and morigage
W50 pay those amounts to Lender unless Lendert writing, that | do nothave to do 8o, or unlass the | otharwise. 1 will
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The amount of sach of my paymants under this Paragraph D will be the sum of the following:
(i) One-twelfth of the estimated yearly taxes, assesaments and ground rents (H any) on the Property which under the law may ba guperior to this
Mortgage; plus
(il One-twelith of the estimated yearly premlum for hazard insurance covering the Property, plus
(i} One-twelfth of the estimatad yearly premium for mortgage insurance (if any).

Lender will determine from fime to time my estimated yearly taxes, assessmants, ground rents and insurance premiums based upon existing
assessments and bills, and reasonabla estimates of future assessments and bllls. {Taxes, assessments, ground rents andinsurance premiums will h7 called
"taxes and insurance.”) The amounts that 1 pay to Lender for taxes and insurance under this Paragraph D will be called the “Funds.”

if, when paymenis of taxes and insurance are due, Lender has not received anough Funds from me to make those payments, | will pay to Lender whatever
additionai amount is necessary to pay the laxes and Insurance in full. | must pay that additional amount in ong or more payments as Lendar may require.

{2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSWRANCE

Lender will keep the Funds in a savings or banking Institution. If Lender is such aninstitution than Lendar may hold the Funds. Excepl as described in this
Paragraph D, Lender wiil usa the Funds to pay taxes and insurance. Lender will give 10 me, without charge, an annual accounting of the Funr. That
agcounting must show all additions 10 and deductions from the Funds and the reason for each deduction,

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds o pay taxes and insurance, for analyzing my paymants of
Funds, or for receiving, verilying and lotalling assessments and bllls. However, Lender may charge me for theae services i Lender pays me interegt on the
Funds and it tha taw permiis Lendar to make such a charge. Lender will not be required o pay me anﬂ@am ontha Funds uniess Lender agreas in writing to
pay interest on the Funds. T~

IFLendar's astimates are too high or iftaxes and insurance rales go-down, the amounts that | pay under thiz Paragraph D will ba too large. Wthis hap’penn al
a tima when | am keeping all of my promises and agreamants made In the Mortgage, ! will have the rightto have the excess amount afther promptly rgpald 1o
me &3 a direct refund or cradited 1o my future monthly payments of Funds. There will be excess amounta if, at any ime, the sum of {a) the amount of Funde
which Lander I3 holding or keeping on deposit, plus {b) the amount of the monthly payments of Funds which | still must pay between that time and the due
daies of taxes and insurance, te greater than the amount necessary o pay the laxes and insurance when they are due.

¥’ Whan | have pald all of the amounts due under the Note and under the Mortgage, Lender will promply refund to me any Fundathat are than baing held or

képl on deposlt by Lender, i, under the provisions of the Mortgage, either Lender acquiras tha Property or the Property is sold, then Immediately before the
acquisftion or sale, Lender will use any Funds which Lender is hoiding or has on deposit atthal time to reduce the amount that | owe to Lender under the Note
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and under the Morigage.
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(E) Conflict in Loan Documents

In the event of conflict between any of the tarms of the Morigage and this Amandment, the 1erma of this Amendmant shall apply. In the event of conflict

Betweaen any of the terma of thls Amendment and the Nots, the terms of th Mota shall apply.

* My commission expires:

e
=

j =9 By signing this Amendment A. to all of the above.
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; STATE OF AL A, SHELBY Cu Loy @ Naug Jy .

- . T CERTIY THIS FARCE

‘¥ NSTRUMENT WASTHILEL Suzanpe D. Yaughan

N

B 92 JAN -7 PM I: 18

k : ., By: Do

.g;_;E : P SCOR R AP . 2. Mig. Tax - $

i % JUDGE OF PROBATE hs: 3. Recording Fee —3

| _ 5. No Tex Fee $
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it STATE OF ALABAMA 1 6. Certified Fes ——3 [ 0

% § COUNTY OF JEFFERSON ) | Totat s .20
}' Q 1, the undersigned : .8 Notary Public in and for sald County, in sald State, hereby certity
=h hat, LOY 0. Vaughan, Jr. and wife, Suzanne D. Vaughan , whose name{s) _ 1€

”’fi signad to the foregoing conveyance, and who are known to me. acknowledged befora me on this day that, being informed
r1 of the contents of this conveyance, they executed tha same voluntarily on the day the samé bears date. )

N Given under my hand and official seai this 4.7 £ day of __December dq_. 19_91 L

R ” My commission explres: 12-26-94 % '%

? - Notary Public

4 STATE OF ALABAMA

A COUNTY OF
BT .

By -

# l , a Notary Pubiic in and for said Cournty, in said State, hereby certity
e that , whose name as
!ﬂi ' of 8 is signed 1o the foregoing conveyanca, and who is
ﬂ known (0 me, acknowledged before me on this day that, being informed of the contents of such conveyancs, as such
i‘ﬂ - and with full authority, executed the same voluntarily for and as the act of said

*g Glven under my hand and official seal this day of .19 .

Notary Public



