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MORTGAGE

1. This Wortgage made this __ 237d day of December , 1991 by and betueen
Crystal Mikel Corcoran, an unmarried wOMAR

therelpafter referred to & “Hortgagor® whether singulsr or plural), whose address is

61 44

and the First Hational Bsnk of Colurblena, » Natlonal Banking Corporation thereinafter referred to as
"Hortgagee”), whose sddress 1s Post Offfce Box %77 Columbisns, Atebsma 35051,

Note, Mortgapor ls giving Mortgegee this Hortgage In order to secure the Indebtedness to Nortgages,
In the principst sum of __ One hundred fifty three thousand and N0/ 100 ----awwemcacaon--

Dolinrs, which §s svidenced by a Hote Cherelnafter referred-t-n as "Note"), ﬂl";vun date herewith, snd sny
ronevnts and extens$ons thereof with interest thereon, and due and paysble on the maturlty date set out in the
Hote §f not paid on sn eorller date. The Hote ls incorporated In this Wortgage by reference.

j If. In consideration of the mutual promises hereln contafned Mortgegor does hereby grant shd convey
! to Mortgages, and lts successors snd agsigns with power of sale, the TI'DPEI':W ("Property™) described below.
i (A} the resl estate ("Resl Estste") located ot _ D10 Riverchase Parkway West

. Birmingham, Al 356244
i Shelby County, Alahama , to wit: . -

[P TR Y A e N T

Lot 1 according to the survey of Riverchase West as recorded in Map Book 6,
page 78 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama. Mineral and mining rights excepted. -

RERIF L, K IT T  y E

\Subject to all rights of redemption from foreclosure sale conducted on 11-1-91 ! '
recorded in Real Book 371, Page 256, in the Probate Office of Shelby County,

Alabama on the mortgage executed by Gus B. Gulas and Sherry A. Gulas recorded in
Real Book 102, Page 422, all in ihe Probate Office of SMeby County, Alabama. ;

: 'F{gsggéﬁgéd Euégngl?rfg ?%‘ErgS‘ﬁ}g‘%gﬁfﬁl@fﬂé‘gﬁiﬁg FEFE]‘?QEE'E Eiééamgf the property t?escribed
: an lf)yeiﬁl Illapngs,gl uctures, other ovements that are Yocated or subsequently located -
on the Real Estate;

‘ (C) ALl other property rights that Mortgagor has as owner of the Real Estate. These rlights
are kn@fun as “eagements, rights snd sppurtenances sttached to the Property,” snd include eny and sll access
essements or rights now exlsting or subsequently crested for the beneflit of the Real Estate over ground
adjolning the Real Estate; .

(0} ALl rents or royaltfes from the Real Entmte;

(EY ALl minerst, ofl end gas rights and profits, water rights wnd water stock that are part
of the Real Estate that Mortgagor may now or In the future scquire;

(F) AL rights of Mortgegor in the tend which Lies in the streetz or roads in front of, or

. hext to, the Real Estate;

(6} ALl fiIxtures, sppliances, machinery, equipment, and other ltems of personal property
fnstalled In, attached to, or situated in or on the Real Estate or the property described In paregreph (8) of
this section;
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:
;

(M) ALl property, improvements and rights described in paragrephs (8} through (F) of this
gect{on that Mortgagor mey scquire in the future;
(1) AUl replacements of, additions to, or proceeds of the property deacrlibed in paragrephs
(8) through (F) snd paragreph (H) of this section; 4
{1) ALl reptacements of, additions to, or proceeds of the fixtures that are on the Real Estate
and the Improvements described in paragraph (B) of this section; end
: () ALl personesl property specificelly described on sttsched Exhibit A.

AT L T I S PR ELEVAL LIP e

TO HAVE AND TO HOLD the same and svery part therson unto the Mortgapee, fts successors and assligns

. Y -
{11. Mortgagee may exerclse sll rights contained hereln #f Mortgagor does not:

, (A) Well snd truly pey snd discharge every indebtedness hereby secured us 1t shall become due
and poysbie, any rencwel or extensions thereon, and any other notes or obtigatioma of Mortgagor to Mortgsgee
whether now or hereafter incurred;

. (8) Eventuslty pay, with interest, sny smounts that Mortgagee spends under this Mortgage to
protect the value of the Property and tts rights in the Property; and
(C) Keep sll promizes snd agreements under this Mortgeage.

k. forever,

. . Mortgagor warrants and represents that except for the “exceptions® listed In any titls Inmaurance policy
vhich Insures Mortgagee's rights in the Property:

(A} HNortgoger lawfully euns the Property;

(8) Hortgagor has the rlight to mortgage and convey the Property to Mortgegee; snd

(C} There ore no outstending cleims or charges sgainat the Property.

. L
- s

iy

 Hortgsgor hereby glves Mortgagee s genersl warranty of title. This meons that Mortgagor will be fully
respons (ble for sny Loases which Mortgagee suffers becnuse someone other than Hortgagee has zome of the righte
in the Property which Mortgagor promises that Mortgagor has, Further, Mortgagor promises that Mortgagor will
defend Mortgegee's ownarshlp of the Property agalnst any clalina of such rights.

i¥. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
K covenants, snd agrees wlth Hortgnges, §ts successors and sssigns, as follows:
: ) t. Payment of Iaxes; Disclosure of Liens: Inferfor Liens, Mortgagor shall psy ell tsxes,
i nssessments, water rents and other governmental charges levied upon the premfses, in s timely fashlon. 1f
i Mortgegor defaults In the payment of Mortgsgor's taxes and other charges, Mortgagee may, at 1ts option, pay the
3-44 10/91 .
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taxes, and other charges, and such peyments shall be a Lien on the property and added to the amount of the
Mortgagorts debt to Mortgages secursd by this Mortgage, and shall be lsmediately due end payable.

Hortgagor agrees to pay or satiefy all Liens against the Property that may be superior to thiz Nortgage.
Houever, Mortgagor doss not heve to satisfy a superior Lien if:

(A) Mortgagor agrees, in writing, to pay the obligatfon which gave riss to the superior
lien and Mortgages approves the way in which Mortgagor sgrees to pay that obligation;

(8} Mortgagor, In good faith, argues or defercis agalnst the euperior Lien in a Lawsuit so

that, during that lawsuit, the superfor Llen may not be enforced snd no part of the Property may be given up;
or

(C) Mortgagor obtaing from the holder of such Lien an agreemant which subordinates, 1.e.,
gives Mortgagee priority over, the competing lien.

Nortgagor agrees not to allow any creditor to place a lien on or receive inr'ilcuritv interest In the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Failure to so

notify Will be an act of default, and Mortgages may require Mortgagor to immediately pay all outstanding sums,

2. [ghurargg, Mortgagor egrees thet Mortgagor wiltl keep the Property insured against the loss
or damage by fire sixd such other hazards as mey be specified by Mortgagee, for the benafit of Mortgages, and
by insurers and in amounts approved by Mortgagee. Mortgagor atso agrees to deliver such Insurance policy or
policies to Mortgagee, and have sttached thereto loss payable ctauses in faver of and in a form acceptable to
Mortgagee, The fire insurance poliicy shall contain the usual extended coverage endorsement.

1¥ Mortgagor fails to obtain such insurance, Mortgages may, at {ts option, obtain such
insurance, and the premium therefore shall be s Lien on the Property and added to the amount of Mortgsgee's
obligations secured by this Mortgage and shali be immediately due and payable. In tha case of & loas, any
{nsurance proceeds payable to Mortgagor snd for Hortgagee are, to the extent of Mortgagor®'s interest, hereby
assigned to Hortgagee. Mortgages may use such proceeds to preserve snd protect {ts rights under this Mortgege
and the Hote, or to secure repayment of the Note or to rebulld or restors the domaged bulldings or improvements,

a3 it deems beet. Further, Mortgages shall heve the absolute right to settle snd compromise stl claims wunder

any pelicies of insurance. -

; - Hurtgagnr agrees to teep the Froperty In good repuir. Hnrtnagnr
will mt ﬂﬁ!trﬂf, damaue or ll.lhatuntiallr change the Property, and Mortgagor wilt mot aliow the Property te

deteriorate. |f Wortgagor does not own but s a tenant on the Property, Hnrtﬁannr i1l fulfill att cbligations
under Hortgagor's laase. T~y

1f the Proparty ia a unit in a condominium project or s planned unit development, Mortgegor

Mill fULFILL all of Mortgagor's obl{gatfong under the Declaration, 8y-Llaws, Regulations and other documents that
create or govern the condominium project or plenned unit development. Also, Nortgagor will not divide the
Property into smaller parts that may be owned separately, and Mortgagor witl not consent to any of ths followlng
mltﬂﬁ Mot tgagor has firat given Mortgagee notice and obtained Mortgageets consent in writing:

(A) The sbandorment or termination of the condominium project or planned unit development,
unlEli, In the case of the condominium, the sbandonment or termination is required by law;

(8) Any significant change to the Reclaration, By-Laws or Regulations of the Ouner's
Asuncilt!un, Trust Agreement, Articles of Incorporation, or other documents that crsate or govern the
condominium project or planned unit development, including, for example, s change fn the percentage of ounership

rights held by unit owners in the condominium project or in the common area or facilities of the planned unit
devel opment:

-.E'_'

{C) A decision by the Owner's Association to terainate professional management and to beglin
‘sel f-management of the condominium project or planned unit development; and

(D) The transfer, release, creation of Liens, partition or subdivision of all or part of
Xhe common areas and facilities of the plemned unit development.
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1f & condominium or plenned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated inte snd shall amend ard

IIiWIHIHnt the covenants and agreements of this Nortgege, as {f the rider were a part hereof.

4. MWortgogee's Right to Protect the Property. [f;
e {A) Mortgagor does not keep Mortgagor's promises and sgreements made in this Mortgage, or
. (B} someone, Inctuding Mortgagor, begins a legal proceeding that may significently affect Mortgegee's rights
in the Property (such as, for exampie, » proceeding in bankruptey, In probate for condemnation, or to enforce
taws or reguletions), then Mortgagee may do and pay for whatever {s necessery to protect the value of the
Property and Mortgagee's rights in the Frnper}r. Mortgages's actions under this paragraph mey inctude, for
example, sppearing in court, paying reasonable attorney's fees, and entering the Property to make repairs.
- Mortgagee may give Mortgagor notice before Mortgagee will teke any of these actiong,

Mortgagor must pay to Hnrtgagéa any amounts, with interest, which Mortgagee aspends under this

purn'grnph. This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay thoze
- smounts with intersst,

! Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgagor a notice
requesting that Maortgagor do so. Mortgagor mill alsc pay interest on thosa amounts at the seme rate stoted in
. the Hote. Houever, if payment of Intereat at that rate would viclate the law, Bortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph at the higheat rate that the law aliows. 1Interest on each
emount will begin on the date that the smount iz spant by Mortgages, However, Mortgagor and Nortgagee may agree
“in wrliting to terms of payment that are different from those in this paragraph.

Ay smounts Mortgegee disburses pursuant to this paragreph, with interest thereon, shall become
arddltiunal indebtedness of Mortgagor secured by this Mortgags.

Although Mortgagee may tekes action under this parsgraph, Mortgagee does not have to do so snd
nny failure to act shall not be considered & walver of sny rights the Mortgagee has.

5. Condempation., A tnking of Property by any goverrmenta! authority by eminent domain s

knnm a8 "condemnation.® Upon such corxlemnation, Mortgagor hereby gives to Mortgagee the Mortgsgor's right:

(A To proceeds of all luards or claims for damages resulting from condemnation or other

governmental taking of the Property (or, {f the Property includea s unit in a planned unit development, of the
common areas and facilities of the planned unit development); and
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(B) To procesds from s sale of the Property (or, 1f the Property includes a unit tn e
planned unit development, of the common areas and facilities of the planned unit development) that s made to
avoid condemnation, ALl of those proceeds are to be paid to Mortgages.

It all of the Property is taken, the proceeds will bo used to reduce the smount that Nertgagor
owes to Mortgsges under the Nots end this Mortgage. If any of the proceeds remain after ths amount that
Mortgagor owas to Mortgagee has been paid §n full, the remaining proceads will be paid to Mortgagor. Unless
Mortgagor snd Mortgagee agres otherwise In writing, if only a part of the Property taken (or, 1f the Property
jncludes a unit in a ptanned unit development, if all or part of the common areas and fecilities of the planned
unit development are taken), the amount that Mortgagor owes Mortgagee will only be reduced by the amount of
proceeds, multipifed by the following amount:

{. The totat smount the Mortgagor oueg to Mortgagee under the Note and this Mortgage
immediately before the taking, and divided by

ii. The fair market value of the Property immediately before the taking. The remainder
of the proceeds will be paid to Mortgegor. The use of proceeds to reduce the smount that Mortgagor oues
Mortgdgee will not be a prepayment that 1s subject to the prepayment charge provisions, if any, under ths Note.

1f Mortgegor ebandons the Property, or if Mortgagor does not answer within thirty days a
notice from Mortgages stating that & goverrmental authority hae of fered to make a payment or to asttle a claim
for demages, then Mortgagor hereby granta Mortgagee the autherity to coliect the procesds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Nortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty day period will begin on the date this notice is mailed, or if
§t is not moiled, on the date the notice is delivered. If mny proceeds are uged to recuce the amount of
principal which Mortgagor owes Mortgagee under the Note, that use wiil not delay the.due date or change the
amount of any of Mortgagor's monthly payments under the Rote. However, Mortgagor snd Mortgagee may agree in
writing to those delays or changes.

&. Our Right of Inspection, Mortgsgee, and others suthorized by Mortgagee, may enter ard
fnspect the Property. Mortgagee must do so in a reaszonable manner and at a ressonable time. However, befors

one of the inspections 1s mada, Mortgsgee must give Mortgagor reasonsble notice stating a reasonabie purpose -
for the inspection. That purpose must be related to Mortgagee's rights in the Property.

’\ 7. Continystion of Mortasgor's Qbligations, Mortgegee way sllow & person who takes over
ortgagor's rights and obligetions to delay or to change the smount of the monthly peyments due under
Mortgagor's Mote or under this Mortgage. Even {f Mortgages does this, however, both that person snd Mortgagor
will stilt be fully obligated under the Note and under- this Wortgage mlewa conditions stated in this
Mortgage have been met. te

. Mortgages may ellow those delsys or changea for s person who takes over Mortgagor's rights and
obligations, even 1f Mortgagee is requested not to do so. Mortgages will not be required to bring a lawsuit
against such a person for not fulfilling obligations under the Note or under this Mortgage, even if Mortgagee
13. requested to do so.
2
i‘_' _ 3. £ 3 O MO CSAfC St G C Al Y = s s Rights or Dpljgations:
[ subject to the terms of this Mortgege, any person who takeg over Mortgagor's
‘rights or obligations under this Mortgage sand the Note shall heve sll of Mortgeagor's rights and will be
obligated to keep all of Mortgagoris promises and agreements made in this Mortgage and the Mote. Similarly,
any person who takes over Mortgagee’s rights or obligations under this Mortgage and the Kote wilt have all of
. Mortgegee's rights and wiil be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Naote,

#
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tf more than one person signs this Mortgage as Mortgagor, stl sre fully obl igated to keep all

of Mortgagor's promises and obtfgations contained in this Mortgage. Wortgagee wmay anforce ts rights under this
Hortgage against Mortgagors Individually or against att of Mortgagors together. This means that sny one of the
Mortgagors may be required to pay atl smounts owed under the Hote and under this Mortgage. However, If one
Mortgagor does not sign the Note thent

¢A) That person is signing thiz Mortgege only to convey his or her rights In the Property
to Mortgagee under the terms of this Mortgage; |

(B) He or she s not personatly obligated to make payments or to act under the Note or
under this Mortgage; and

(C} He or she wgrees that Mortgagee and sny borrower under the Nots may agree to extend,
modi fy, forbear or make any other sccommodations with regard to the terms of this Mortgage or the Mote without
his or her consent and without releasing the cosigner or modifylng this Mortgape s to the coaigner's Interest
in the Property.

¥
The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Nortgaege.

! 9. Continuation of Mortgagee's Rights, Even 1f Mortgzgee does not exercise or enforce any
of its righta under this Mortgage, the Note or under the Law, Mortgagee witll still have all of those rights and
- may axerclse them and enforce them in the future. Even if Mortgagee obtains insurance, psays taxes, or pays
lother claims, charges or Liens agaslnst the Property, Mortgagee will still have the right to demand that
Mortgegor make immediate payment in full of the amount that Mortgagor owes Mortgagee under the Note and under
| this Mortgage. -
10. Mortgeges's Rights of Enforcement, Each of Mortgages's rights under this Wortgage and the
Note ia separate. Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgagee's
other righta under the low, one at a time or all at once.

L 11, Agreemept Concerning Notiges. Unless the Lsw requires otherwise, any notice that must be given

. to Mortgagor under this Mortgage will be glven by delivering 1t or by mailing it addressed to Mortgagor at the
eddress stated In Section 1 mbove. A notice will be delivered or mailed to Mortgegor at a different address

. 1f Mortgagor gives Mortgegee notice of Mortgagor's change of addresz. Any notice that must be given to
Mortgagee under this Mortgage will be given by malling such notice to Mortgagee's addreas stated above. A
notice should be malled to Mortgagee at e di fferent address ff Mortgagee gives Mortgegor notice of the different
address. A notice required by thias Mortgage is given when 1t 1s malled or when it e detivered according to
the requirements of this paragreph.
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12. Agresment is Enforcegble, If eny terms of this Wortgage or of the Mota conflict with any
provisions of law, atll other terms of this Mortgage and of the Note will still remain in effact if they can be
given effect without the conflicting tarm. This mesns that sny terms of the Mortgsge snd of tha Mota which

conflict uith the li'" con be separated from the remalning terms, and the remaining terms will stiil be
enforced.

13. Mortgegor's Copy of the Note and of this Mortgege, Mortgagor witl be given a copy of the Note
and of this Mortgage. Those copies must show that the original Note and Mortgage have been signed. Mortgagor
wilt be given those copies efther when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14. TJrenafer of the Property or & Beneficial Interest in Nortgsgor, If sll or amy part of the
Property or any interest in it is sold or transferred (or it s beneffcial fntesrest In Mortgagor is sold or
tranaferred and Mortgagor §s not @ natural person) without Mortgsgee's prior written consent, Mortgagee may,
at its option, require immediats payment in full of atl suns secured by thls Mortgage. Kowever, this option
shall ndt be exercised by Mortgagee if exercise is prohibited by federat law as of the date of this Mortgage.

it Hurt&lgu axercises this option, Hortgages shall give Mortgagor notice of acceleratien.
The notice shall provide a period of not tess than 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums sscursd by this Mortgage. 1{ Mortgagor falls to pay thess sums prior
to the expiration of this pertod, Mortgagee may Invoke any remedles permitted by this Mortgage without further
notice or demand on Mortgagor. "

15. Mortgpagee's Righte Upon Mortgegor's Default. 1f Mortgagor should breach any of Mortgagor's
agreements contained In this Mortgage cr the Note, Mortgages moy "accalerate™ Mortgagor's obligations. This
means that all debts Mortgagor owes to Hortgages shalt become immediately due and payabte. In cases of defaul t
other than those describad in paragraph 14 above, before Mortgages may sccelerate, Mortgagee will mail Mortgagor
a riotlce which may contain atl of the followlng:

(A) How Mortgagor has bresched this Mortgage or the termé of the Note;

(B) What Nortgegor must do to correct {or "cure”) the breach; '

(C) Mow long Mortgegor will have to cure the breach, which will be at least ten days from
the dote the notice 1 mafled; and '

(0} That Mortgagor's failure to cure the breach may result in the acceleration of
Mortgsgor'e obligatiens and the sale by Mortgagee of the Property.

This notice alao will tell Mortgagor that Mortgagor will hmfa the right to 'r-imtnt-" {na

defined below) sfter scceteration. Finally, the notice will tell Mortgagor o Wortgager's right to show any
defenses Mortgagor mey have to mcceleration and sale of the Property.

! {f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be {n default, and Mortgagee may, at its option, declare otl suma gecured by this Mortgage fmmediately due and
paysble without further demsnd. Further, Mortgagee may sell the Froperty, or sexercise any other legal right

tgagee may have. -After default, Mortgages will be entitled to all costs It fncurs in pursuing any rights
it has, including, but not Limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who {s.not an employee of Hortgages.

1f Mortgagee decides to sell the rroperty, it will give Mortgagor a copy of the notice of sale.

wei! The notice witl contain the time, place and terms of sate and will be pubtished for three consecutive weeks in
3.8 paper published in the county whers the Property s locsted, MWortgagor hereby grants to Mortgages the power

to gsell the Property to the highest bidder (which may be Mortgagee, of {ts highest bidder) st a public mxtion
at the front door of the county courthouse in the same county where the Property s located, Further, Mortgagor
grants to Mortgagee, or its designated agent, the power to give a deed conveylng the Property to the highest

) bidder. The proceeds from the sale will be spplied first to the costs of the sale (which include, smong other

expenses, reasonable sttorney's fees and title searches), then to the debt secured by this Nortgage, and finatly

=te the person who s Legaily entitled to sny remaining sums.

=
o=

16. Remedigs. 11 a Mortgager is In defasult, Mortgages has every remedy sveilable at lew.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, Including atl
principal, Interest and other charges. Further, Mortgages can get-off this debt sgainst any ripht of Nortpagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The

. exercise of sany right or remedy available to Mortgagee may be delayed without such delay being consicdered o
" waiver. Further, should Mortgages not axercise any of its rights upon Mortgagor's defsult, Mortgagee has not
, walved its rlghts In the event of a later default,

17. Mortgagor's Right to Reinstate,; Even if Mortgages decides to accelerate and sell the Property,
Mortgagor may have Mortgagee's foraclosure proceedings stopped under certain circumstances. In that case,

Mortgagor must! .
| (AY Pay all smounts which sould be due under tha Note and this Mortgage as if no
scceleration had occurred;

(B} Cure all breaches of this Mortgage;
' (C) Pay all expenses Rortgagee incurred in attempting to enforce fts rights under this
Mortgage; and |
| (D) Take whatever steps Mortgagee may reasonably think are necessary to sssure that this

IHﬂl“tﬂIﬂl, Mortgagee's Interest In the Property, and Mortgagor's obligations witl continue unimpaired. 1f
' Mortgegor pays atl sums chie and corrects sll problems, then this Nortgage will continue in full force and affect

as 1f no acceleration had occurred. Relnstatement must occur no later than three days prior to the date of the
foreclosure aale.

18. Mortgegee's Risht to Rentyl Pavments and Pogseggion, As additional protection for Nortgagee,

. Mbrtgegor hereby grants to Mortgages atl of Kortgagor's rights te any rentat payments from the Property.
" However, until Mortgagee requires tmmediate payment in full, or unti!l Mortgagor sbandons the Property, Mortgagor

has the right to collect and keep those rental psyments as they become due. Mortgagor hereby agrees that
.Mortgagor has not piven any of Hortgegor's rights to rentsl payments from the Property to snyons else, arxd
Mortgagor will not do so without Mortgagee's consent in writing.

If Mortgagee requlires fmmediate payment in full, or {f Mortgegor sbandons the Property, then

Mortgagee, persons suthorized by Mortgagee, or a recalver appointed by s court st Mortgagee's request may:

(A) Collect ths rental payments, Including overdue rentst payments directty from the
tenants; '
(B) Enter on snd take poasession of the Property;
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(C) HMunage the Property; ax

() Sign, cancel anxi change leases. Mortgagor sgrees that if Mortgages notifies the
tenants thet Mortgagee hes the right to collsct rental payments directly from them under this paragraph, then
the tananta may meke those rental payments to Mortgagee without having to ask whether Mortgagor has falled to
keep Mortgagor's promises and agreements under this Mortgage.

1f there §s a Judgment 1n fevor of Mortgegee In a lausuit for foreclosure and sale, Mortgagor
will pay Mortgsges reasonsble rent from the date the Judgment is entered for as long as Martgagor occuplies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

AtL rental paywments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this paragraph, will be used first to pay the costs of collecting rentsl payments and of
managing the Property. 1f any part of the rental payments remain after those costs have been paid fn full, the
remaining part witl be used to recuce the amount Mortgagor owes to Mortgagee under the Note and under this
Mortgage. Tha cost of managing the Property may include ths receiver's feea, reasonable attorney's feas, and

the cest of any necessary bonds. Mortgages and the recelver will be obligated to account only faor those rental
payments that Mortgagee actuatly receives.

19. Agreements About Future Advances, Mortgegor may ask Mortgagee to mske one or mors future
advances, or to extend or rensw the Hote. Any future advances, extensions or renswals snd all debts, cosis and
feex mesocliated with them, witl be secured by this Mortgsge. Welther Mortgagor nos Mortgagee will hava to

execute any additionat agreements or mortgages to secure such additional advances unless requested by Nortgagee,

20, pischarge and Relesse., When Mortgagee hes been paid all amounts due undier Nortgagor's Kote
and under this Mortgage, Mortgagee will discharge this Mortgsge by delivering a certificate or notation that
this Mortgage has been sotisfied. Mortgagor will not ba required to pay Mortgagee for the discharge, but ]'
Kortgegor will pay mllt costs of recording the discharge in the proper official records.

- 21. Entire Agresment. This Nortgage constitutes the antire sgresment betwean the parties as of
the date of execution. ]

I T LT a L -

22. Submission to Jurisdiction, The Mortgagor frrevocably submits to the jurisdiction of each

tate or federal court sitting In Shelby County, Alabama (the "Courts") over sny suit, ection, or proceeding '

; rising out of or relating to this Mortgage; and further, wafves sny objection that the Mortgagor may now of

: hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in any mction brought

| in any of the Courts. - '
1-.&...“

23. yalver of Jury TIrisl, The Mortgsgor, the Guarantor, the Mortgagee, or a beneficlary or §
successor. or mny of them, do each hareby waive atl rights to & trial by jury in any suit, sction, or proceeding
relating to sny transaction, grievance, or claim under this Mortgage, including the Loan Documents. This walver
is knowingly, voluntarily and intentionally belng entered into and s part of the consideration and tnducement
of the parties entering Into this Mortgsge and the making of the Note.

.

q
CT.;J 24, Maximyn Credit Charges, Mortgagor has agreed, according to the terms set forth in the Note,
_*E wfi 'to pay cherges on credit extended to Mortgagor. if this credit is subject to law which ssts o maximm charge,
.and this law Is Interpreted so that the interest or other credit charges which Hortgages imposes exceeds

i = permitted limita, then: '

,§ "l:':l . (A) Any such charge in vioistion of the law, as interpreted, will be reduced by whatever
; GO emount {8 neceseary to bring the charge within permiasible Uimits; and

] D (8) Any sums which Mortgagor has paid Mortgegee In excess of the legal Limit witl be
] * refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making &
i s direct payment to Mortgagor,
4

1

;

800

X 25. Secyrity Agreement, This Mortgsage constitutes a security egresment uwwler the Uniform
commerciel Code and creates @ security interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refite any financing stetements or other security agreements that
the Mortgagee may require from time to time to confirm the 1ien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgagor irrevocebly sppoints the

Mortgagee sttorney-in-fact for the Mortgagor to execute, deliver and fite such fnstruments for and on behalf
of the Mortgagor.

: 26. Complience With Law and Regulations. The Mortgagor shall comply with all laws, ordinances,
o " reguletions, and orders of federasl, state, municipal, and other governmental suthorities that relate to the
' " Property.

Y

e —

! __ 1f checked, notuithstanding any other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extensions snd renewsls thereof, the intsrest therson, and sdvances

heraafter made by Mortgages for taxes, sssesements, and Insurence and to discharge encumbrances, and the
intsrest on such advances,

L
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By signing this Mortgage, Mortgagor(s) sgree that Mortgagor{s} have read the fo and

agree to atl provigions set out In this Mortgage.

o =
- R . M

O ke

R -

S dades e e T

{SEAL)

e E
i e il : i

R
Gl — T st T ey
-1; = ] Pl ] . .

i
EeA

A

T
o
h_:'.ﬁ 3

i L
——




[T, I O TR PN R

arbhuua o

AT PP O A Y

"

e F S G T R A T i i s

-
=

RPN, PR [P LY
.L’-f.?m_'..ﬂ':-

[ty TP

'Bﬁﬂﬂ" 381?&%422 |

o Lo chat Cm et
Thints T 11 o

'.":' R

SRR

[ I

"
=
1

State of Alngﬁn
County of e1by

on this _23rd day of _Decemhar ., 1994, ._the_um:lam.gned_authw.t.);
a Hotary Public in and for nid County in sald State do heifeby certify that

whose nane(s) isfare signed to the
foregoing conveyance, and who is/are informed of the contents of the conwveyance, executed the same voluntarily
on the day the same bears date,

I,___thn_ 23rd__ day of December 19 _G1.

Notary Public

Ny Comaission Expires: ! "2'-3"':”

State u’f' Al abame
County of

1, ths undersigned, Motary Public, fn snd for said County in asid State, harsby certify that

- : }

whose name as of
a corporation, is signed to the foregoing Instrument, wnd who s known to me, ncknnulo&ged before me on thil
date that, being informed of the contents of the Inatrmunt he, as such officer and with full suthority,
executed the seme voluntarily for and as the act of asid cnrporltinn.

‘ Given under my hand and Official sesl this day of . 19 - ‘
= . 1-—*,.“ )
Notary Public i
- My Commission Explres: ' !
“‘r} .

This instrument prepared by:

CFaert Maobve 1 Bk d‘F (0( wé,m
Py Boax 9N
Col vt iom, AT 3505)
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