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RECORD AND RETURN TO: ,
JOHNSON & ASSOCIATES a7
MORTGAGE CO., INC.

2140 $1TH AVENUE SOUTH, SUITE 205
BIRMINGHAM, ALABAMA 35206
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MORTGAGE 202384

THIS MORTGAGE E'Souurity Instrument®) is given on December 19, 1991 . The grantior is
GARY R. BURGETT AND KATHERINE A. BURGETT, HUSBAND AND WIFE

. {"Bocrower"),
This Security Instrument is given to  JOHNSON & ASSOCIATES
MORTGAGE CO., INC. , '
which is organized and existing under the laws of THE STATE OF DELAWARE ’ rﬂd
whose address is 2140 11TH AVENUE SOUTH, SUITE 2056,
BIRMINGHAM, ALABAMA 35205 (" Landec"),

Borrower owes Lender the principal sum of _

NINETY FOUR THOUSAND AND N0f100----u-uuu---n--un-l--uu-uuluuuuunluuu-l-
Dollars (U. S. § " 84.000.00 ). This debt is evidenced by Borrower's note dated the same dale as t{his
ity Iastrument {"Hnta“a, which provides for monthly payments, with the full debt, if not paid sarlier, due
:nj:bh on JANUARY 1, 2007 , This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renowals, extensions and modificaticns of the Nots; (b) the payment of
all othor sums, with interest, advanced under paragraph 7 1o proiect the security.gf this Security Instrument; and (c} the
performence of Borrower's covenants and sgreements under this Security Iustrument and the Note. For this .
Borrower doss hersby mortgage, grant and convey to Lender and Lender’s successors and assigns, wilh power of sale, the

following described properly located in SHELBY County, Alabama: '

1&;3 the attached Exhibit MA"™ for the legal description of the property conveyed
herein which is incorporated herein and made a part hereof.

L
1 -

} ¥
which has the address of 211 CHESTNUT CIRCLE ALABASTER

| (Street) (City)
Alabama 35007 ("Property Address”);

(Zip Code)

| TOHAVE AND TO HOLD this Property unto Lender and Lender’s succeesors and asigns, forever, together with all
the improvements now or hereafter arscted on the Property, and all easements, appurienances, and fixtures now or hereafter
a part of the Property. All replacements and sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale bereby conveyed and has the right to
morigage, grant end convey the Property and that the Property is unencumbersd, except for encumbrances of record.
Borrower warranls and will defend generally the title to the Properly against all claime and demands, subjpct to any
ehcumbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.
 UNIFORM COVENANTS. Borrower and Lender covenant snd egree as follows:

1. Payment of Principal and Interest; Prepaymaent and Late Charges. Borrower shall promptly pay whea due
the principel of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or fo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note ie paid in full, a sum {*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security lastrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (¢) yoarly hazard or property ingurance premiums; (d)
yearly flood insurance premiums, if any; (e} yearly morigage insurance premiums, il any; and ({} any sums payable by
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Borrower fo Lender, in sccordance with the provisions of paragraph 8, ia lisu of the payment of morigege insurance
promiums. These items sre called "Escrow ltems.” Lender may, st any time, collset and hold Funds in an amount not to
exceod the maximum amount s Lender for a federally related mortgage loan may require for Borrower's sscrow account
under the federal Real Estate Setilement Procedures Act of 1974 as smended from time to time, 12 US.C. § 2601 el seq.
{“"RESPA"), unless snother law that applies to the Funds sets s leaser amount. 1f o, Lender may, at any time, collect and
hold Funds in an smount not to excesd the lesser amount. Lender may eetimate the amount of Funde due on the basis of
current data and reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with applicable law,

The Funds shall be beld in an institution whose deposits are insured by a federal sgeacy, instrumeatality, or eatity
(inchuling Lender, if Lender is such an institution) or in any Feders! Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing the
sscrow sccount, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such & charge. However, Lender may raquire Borrower o pey a one-time charge for an
independent real estate tax reporting service used by Lender in connsction with this loan, unless applicable law provides
otherwise, Unless an agreoment is made or spplicable law requires inlersst to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an ennual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was msde. The Funds are pledged as additional
gecurity for all sums secured by this Security Instrument,

If the Funds beld by Lender exceed the amounts permitted o be beld by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirsments of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, end, i
such case Barrowsr shell pay to Lender the amount necessary io make up the doficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion, |

Upon payment in full of all sums secured by this Security Ianstrument, Leader shall prompily refund to Borrower any
Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Property, Lender, prior io the scquisition or
sale of the Property, shall apply sny Funds held by Lender at the time of scquisiticn or sale’ ax a credit against the sums
secured by this Security lastrument.

3. Application of Payments. Unless spplicable law provides otherwise, all payments received by Lender u
puLgraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounis payable’
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, sssessments, cherges, fines and impositions attributable to'the
Property which may atiain priority over this Security Instrument, and leasehoR ‘payments or ground rents, il say.
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Leoder all notices of amoynts
to be paid ueder this parsgraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts svidencing the payments.

i+ Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien ia & manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate
1o prevent the enforcement of the lien; or (c) secures from the holler of the lisn an agresment satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender defermines that any part of the Property is subject to a lien
which may attain priocity over this Security Instrument, Leader may give Borrower a notice identilying the lien.

D Borrower shall satisfy the tien or take one or more of the actions set forth above within 10 days of the giving of notice.

K R TR L i L e S I R A AL R

§ " '8, Hazard or Property Insurance. Borrower shall keep the improvements mow existing or herealier ececled on the
<2 Properly insured against loos by fire, hazsrds included within the term “extended coverage™ snd any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall ba chosen by Borrower subject to
Lender’s spproval which shall not be unreasonably withheld. If Borrower fails to mainlain coverage described above,
Lander may, at Lender's optian, obtain coverage fo protect Lender’s rights in the Properly in accordance with paragraph 7,
Al insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is aot lessened. If the
restoration or repair is not economically fessible or Lender’s security would be lessenad, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or aot then due, with any excess paid to Bocrower, If
Borrower abandons the Property, or does not snswer within 30 days a notice from Leader that the insurance carriec has
pffered 1o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or aot then due. The 30-day period will begin
when the notice is given.

Unless Lender snd Borrower otherwise agree in writing, any application of proceeds to principal shall oot exiend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the poyments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to tha extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

" 6.. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, astabligh, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continua to occupy the Property as Borrower's principal residence
for, at least one year afier the date of occupancy, unlees Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Bocrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
ghall be in default if any forfeiture aclion or proceeding, whether civil or criminal, is begun that in Lender’'s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security

Insirument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by

ALABAMA single Family Pags 2 of 8 . : - Form 3001 98-80
faonin Maa/Frockdia Mac UNIFGAM MSTRUMENTY {9-81) T-12169-42



—_— il e [

- . '.. . - . - - -
T~ AT W TR R . g o P

. "l.. .. . .
R T T N L
o N P

et o
. it -
L L

LTt

. g b {#.’FH&[:..' 4! ; P e - S -

Tt ot BN AN R e L AT
e O e U <t e P
i - - R AL O

L2
PR L TN e M A .
S ey H.w: .-'a.ﬁl-!-"‘i i 13‘.5-',%’ et i TR

»

causing the action or proceeding to be dismissed with a ruling that, ia Leoder’s good faith determination, preciudes
focfeiture of the Borrower’s interest in the Property or other materis! impairment of the lien crestsd by this Security
[nstrument or Lender's security interest. Borrower shall also be in default if Porrower, during the loan application process,
gave materially false or insccurate information or statemsents to Lender (oc failed to provide Lender with any material
information) in connaction with the losn evidenced by the Note, including, but aot limited to, representiations cooceraing
Borrower’s occupancy of the Propecty as a principal residence. It this Security Instrument is oo a leasshold, Borrower shall
comply with sll the provisions of the lease. 1f Borrower acquires fee titls to the Propecty, the leasehold and the fen title
shall not merge unless Lander agrees fo the merger in writing.

7 Protection of Lender’s Righix in the Property. If Borrower fails io perform ke covenants and agresments
conteined in this Security Instrument, or thece is a legal proceeding that may sigoificantly saffect Lender's rights in the
Property (such 88 » proceeding in bankruptcy, probate, for condemnation or forfsiture or io enforcs laws or regulaticns),
then Lender may do end pay for whatever is necessary to protect the value of the Property snd Lender’s rights in the
Property. Lender’s actions may include peying any sums secured by a lien which has priority over this Securily
lastrument, appeering in court, paying ressonable attorneys’ fees and entering on the Property to make repeirs. Although
Leader may take action under this persgraph 7, Lender does not have to do #0,

Any amounis disbursed by Lander uader this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument, Unless Borrowsr and Lender agree to other tecms of paymaent, thess amounts shall bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon potice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. Ii Lender required morigige insurance as a condition of making the Joan secured by this
Security Instrument, Borrowsr shall pay the premiumas required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a qoet
subetantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternale morigage
insurer approved by Lender. If substantially equivalent morigege ingurance coverage is not available, Borrower shall pay to
Leader each month a sum equal to cne-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coversge lapsed or cessed to be in effect. Lendar will accept, use and retain these payments as a loss reserve in
liew of mortgage insurance, Loss reserve payments may so knger be required, at the oplion of Lender, if mort

rance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
again becomes available and is oblained. Borrower shall pay the premiums required to maintain morigage insurance ia
offeci, or to provide s loss reserve, until the requirement for morigage insurance ends in accordance with any wriften
agreement between Borrower and Lender or applicable law,~ e

9. lnspection. Lender or ity agent may make reasonable entries upon and i tions of the Property. Lender shall
give Borrower notice at the time of or prior to o inspection specifying reasonable cause for lhe inepection.

' 10, Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with 4oy
condemnation or other taking of any part of the Property, or for coaveyance in lieu of condemnation, are hersby assigned
and shall be paid 1o Lender.

¥ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumpnt, whether or not then due, with any excees paid to Borrower. In the event of » partial taking of the Properly in
L™ which the fair market value of the Property immediately befors the taking is equal 1o or greater than ibe smount of ibe
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres ia
v writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
'534 following fraction: {a) the total amount of the sums secured immediaiely before the taking, divided by (b) the fair markel
-~ valus of the Property immediately before the taking. Any balance shall be paid {0 Borrowsr. In the event of a partial taking
E of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
C”) sums secured immediately before the taking, unless Borrower and Lender otherwise sgree in writing or unless applicable

.. law otherwise provides, the proceeds shall be applied to the sums socured by this Security Instrument whether or not the

£ sumae are then due,

“ 1i the Propecty is abandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor offers to make
an' sward or selile a claim for damages, Borrower fails to respond to Lender within 30 days sfter the date the notice is
given, Lender is authorized to collact and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securad by this Security Instrument, whether or not then due.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
‘postpone the due date of the monihly payments referred to in paragraphs 1 and 2or change the amount of such payments.

{1. Borrower Not Released; Forbearancs By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate fo release the liability of the original Borrower or Borrower's succeesors in interest.
Lénder shall not be required fo commence proceedings against any successor in interest or rofuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrumeat by reason of any demand made
by the original Borrower or Borrower’s successors in intorest. Any forbearance by Lender in exercising amy right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

43, Sncceasors and Assigns Bound; Joint and Several Liability; Cosigners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of peragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oaly to morigage, grant and coavey
that Borrower's interest in the Property uader ihe terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may sgree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note wilhout that
Borrowsr's consent,

-+ 13. Loan Charges. If the Joan sscured by this Security Instrumeat is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
conpection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
pecessary 1o reduce the charge to the permitted limit; and (b) any sums siready collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendor may choose to meke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.
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14, Notices, Any notice o Borrower provided for in this Security lastrument ehall be givea by delivecing it o by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by sotice to Lander. Any sotice to Lender shall be given by
first clase mail to Leader's address stated berein or any other address Lender designates by motice to Borrower, Any sotice
provided for in this Security Instrument shall be deemed to have besa given to Borrower or Lender when given as provided
in this paragraph.

15. Govarning Law; Severability. This Security Instrumeat shall be governed by federsl law and the law of the
jrisdiction in which the Properiy i» koated. In the eveat that any provision or clause of this Security lostrumeat or the
Note conflicts with applicable law, such conflict shall aot afiect other provisions of this Security Instrument or the Note
which can be given sffect without the conflicting provision., To this end the peovisicns of this Security Instrument and the
Note are declared to be severable.

16. Borrowsr’s Copy. Borrower shall be glven one conformed copy of the Note and of this Security lostrument,

17, Transier of the Property or a Benslicial Intsrest in Borrowsr. If all or any part of the Property or any
intarest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower ie not a
vatural person) without Lender’s prior written coosent, Lender may, at its opticn, require immediate payment in full of all
sums secured by this Security Insirument, However, this opticn shall aot be exercised by Lender if sxarcise is probibited
by federsl law as of the date of thir Security lutrumt

11 Lander exercises this option, Lender shall give Borrower notice of acceleration, The motice shall prn'ridn a peviod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums peior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to hﬂ
enforcement of this Security Instrument discontinued at sny time prior to the earlier of: (s} § days {or such other per
spplicabls law may specify for reinstatement) before sals of the Property pursuant to any power of sale contained in
Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security lasirument and-the Noie as if no scosleration had
occurred; {(b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender gay

bly require to assure thet the lisn of this Security Instrument, Lender’s rights in the Property and Bumvt:
obligation to pay the sums secured by this Security Instrumeat shall coaticue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured bereby shall remain fully elfective az if ao scceleration had
occurred. However, this right {o reinstate shall not apply i the case of scceleratiog under peragraph 17,

19, Sale of Nlﬂl, Change of Loan Servicer. The Note or a partial inlerest in the Note {lagothr with this ity
lastrumenti} may be sold one or more times without prior notice to Borrowsr. A sale may result in a change in the enlity
{known as the “Loan Servicer™) that collects moathly payments dus undar the Note and this Security Insirument, There
alsc may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there iz a chonge of the Loan

Cﬂ Saﬂipar Borrower will be given written notice of the change in asccordance with paragraph 14 above and applicable law,

)

BOOK 381?5!35

Th-nntm will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable faw.

' 20" Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any

Hazardous Subetances cn or in the Property. Borrower shall not do, nor allow snyone else to do, anything sffecting the
Property that is in violation of eny Eavironmental Law. The promdmg two sentences shall not spply 1o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal regidential uses and to maintenance of the Property.
- * Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by
any governmental or regulatory agency or private pariy involving the Property sad any Hazardous Substance or
Eayiroamenta] Law of which Borrower has actual knowladge. If Borrower learns, or is notified by any goveramental or
rogulatory suthority, that sny removal or other remediation of any Hazardous Subeiance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Eavironmental Law.

As used in this peragraph 20, “Hazardous Subsiances™ are those substances delined as toxic or huzardour subsiances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pnqtmdu and berbicides, volatile solvents, materials containing asbestos or Jormaldshyde, and redicactive materisls. As
used in this paragraph 20, “Environmental Lew" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as follows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrower priar fo acceloration following
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b} the
aclion required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defanlt must be cured; and (2) that failure to core the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Secwrity Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default er any other defense of Borrower to
accelerstion and sale, If the default is not cured on or before ihe date specified in the notice, Lender at its
splion may require immediate payment in full of all sums secured by thiz Secwrity Instrument withowt
further demand and may invoke the powsr of sals and any other remedies permitted by applicable law, Lender
shall be sntitled to collect all sxpenses incurred in pursming the remedies provided in thisx paragraph 21,
including, bul net limiled fo, reasonable attorneys’ fees and cests of title avidencs,

"'l Leader invokes the power of sale, Lender shall give a copy of a notice to Buerower in the manner
provided in paragraph 14, Lender shall pul:lllh the notice of sale once a week for three consecwiive weeks in a
newspaper published in SHELBY County, Alabama, and therewpon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lander shall deliver to the purchaser Lender’s deed conveying the Property. Lender er its designes may
purchase the Property at any male, Borrower covenants and agrees that the procesds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees;
{b) to all sums mlrul by tllu Sscurity Inllrllmnt, and (¢} any esxcess to tlu person or persons legally
lllﬂﬂ.ll fo it.
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22. Release, Upon payment of all sums secured by ibis Security lostrument, Lender shall relesse this Security
Instrument without charge to Borrowsr. Bocrower shall pay any secordation costs. .

23. Waivers. Borrower waives ol rights of homesisad szemption in the Properly and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If cos or more riders are executsd by Borrower and recorded together
with this Security Instrument, the covensnis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Securily Instrument. (Check spplicable box{es))

Adjustable Rate Rider Coadominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ' Rate Improvement Rider Second Homse Rider

Other(s) {specify)

BY‘ SIGNING BELOW, Borrower accepts snd agrees fo the iorms and covenants conteined in this Security

IP Insirument and in sny rider(s) executed by Borrower and recorded with it.
i Witneeses:
;
(Seal)
Bnrrnyat
]
| (Saa1
% Borrower
!
\ 3
_; _ _ _ {Seal)
! Borroyer
. : E - “'-*"uﬂ
e i
- _ (Seal)
IR - R
1 o
1 =1
S * |
{Space Balow This Line Far Acknowledgement) —m————————————
j STATE OF ALABAMA, JEFFERSON County e:
1 - 5
i On this 19th day of December, 1991 1L the undersigned .
k a Notary Public in and for said county and io said state, bereby cerlify that GARY R. BURGETT and wife,
E KATHERINE A. BURGETT
whose name(s) are signed to the foregoing conveysnce, and who are known fo me, acknowledged
before me that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily aod as
his/her/their act on the day the same bears date. e
‘ : Given under my hand and seal of office this the 19th day of December, 1991 - T
My Commission expires: August 27, 1992 —‘& h /7 : .
i | ¥ E
% . Notary Publio o
”l This instrument was prepersd by:
B DAVID F. OVSON, Attorney at Law
5 728 Shades Creek Parkway, Sulte 120
“’ B‘ilrmingham , Alabama 35209
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LEGAL DESCRIPTION:

Commence at the Southwest corner of the SW 1/4 of tha SE 1/4 of Section 13, Township
21 South, Range 3 West, for the point of beginning, thence run northwardly along the
west line thereof for a distance of 821.7% feet; thence turn a measured angle to the
right of 154 degrees 4 minutes 49 seconds for a distance of 558.40 feet to the
westerly right of way ¢f Chestnut Circle, said point also being a pocint on a cul de
sac having a radius of 50.0 feet and a central angle pertaining to this lot of 114
degrees @@ minutas 22 seconds; thence run along the arc of said curve a distance of
99.49 feet to the point of a reverse curve to the right having a central angle of 42
degreas 52 minutes and a radius of 25 feet; thance run along the arc of said curve a
distance of 18.69 feet; thence run southeasterly along the tangent to said curve a
distance of 28.6 feet to the point of beginning of a curve to the left having a central
angle of 33 degrees 02 minutes 22 seconds and a radius of 240.9 feat; run thence along
the arc a distance of 138.25 feet to the end of said curve; thence leaving said right,
of way turn an angle to the right as measured from the chord of sald curve 46 degrees
@6 minutes 25 seconds and run a distance of 90.22 fest to the south line of said 1/4-
1/4 Section; thence turn a wmeasured angle to the right of 70 degreasz 44 minutes 04

gseconds for a distance of 265.0 feet to the point of beginning. Situated in Shelby
County, Alabama. |
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