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STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAQH, made and antersd into on DECEMBER 16, 1991, by and betwsen MAY HENSON GILIIAM AND HUSBAND, L. EDWARD GILUAM

{hercinaller referred to a¢ "Morigagor®, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafier reforved to an "Morigagee”™), whose address is
1608 7TII AVENUE NORTH, BIRMINGHAM, ALABAMA 352031.

WHERBAS, nald Morigagor, la Justly indebled 1o Mortgages in the amount of $125,000.00 togsther with any advances hereinaflor provided, In the lawlul nmy of ths
Ualtcd States, which indebtedness ia evidenced by o Fromlssory Note of even daie herewith which bears interest 83 provided therein and which is payable in accordance with
s terms, with the entire Debl, il not sooner paid, due and payable on DECEMBER 15, 2021.

NOW THEREFORE, in sonslderation of the premisss and of sald indebiedness and In ordec to sscurs prompt payment of the same according 10 the terma and stipulations
contsined in said Promissory Note and sny and af] extensions and renewsls thareof, or of aoy part thersof, and any other amounts thal the Mortgageoe or its succsssors or
assigns may advance io the Morigagor befors the payment in full of said Mortgage indsbiedness, and any additional interest thalt may become due on any such exicnsions,
rencwals and ld\rlncll or any part thereof (the aggregais amount of such debt, including any sxtensions, renswals, sdvances and interest due thereoa, is heroinalter collectively

eelled *Debt®) and compliance with all the stipulstions hercin copained, the Mortgagor does hercby grant, bargain, scll and convey unio the Morigageo, the real estate
described an follows: ! .

LOT } IN BLOCK 3, ACCORDING TO TIIE AMENDED MAF OF WYNGATE, FIRST SECTOR AS RECORDED IN MAP BROOK 11, PAGE 81, IN 'HIE
FRODBATE OFFICE OF SIIELBY COUNTY, ALABAMA AND AMENDED IN MAF BOOK 132, FAGE 1.

Source of Title: YOLUME 207, PAGE 3%4

. TO HAVE AND TO HOLD the real estato unto tho Morigages, il successors and assigns forever, together with all iho improvements now or hersafier erocted on tha
real extate and all easements, rights, privileges, ienomonts, appurienances, ronts, royaliles, mioeral, oil and gaa rights, waler, waler rights and waler stock ll# all fixtures
now or hereafler attached 10 the same real estate, sll of which, including repiacements and wdditions thereio shall be deemed 10 be and remain » part of the real estate covered
by this Mongsge: and all of the foregoing are hereinafler referred to as "Real Estate™ and shall be conveyed by this Morngago.

The Muﬂglinr covenants with the Morgages that the Mortgagor ia lawlully seized in fes simpls of the Real Extate and has k good right to sell and convey the Real Estale
as aforesaid; that the Real Esiate is froe of all encumbrances, except as stated herein, and the Morigsgor will warrant and forever defend the title to the Real Hstate unio the
Morigagee against the lawful claims of all persoas, except as otherwise hercin provided. 'l

|

For 'lhl purposs of securing the payment of the DebL, the Mortgagor agrees to: {1} pay prompily when due all taxas, assessmamts, charges, fines and other liens which
may attain priovity over this Mongage (hercinafler jolatly calted "Liens”™), when imposed legally upon the Real Hatate and if default is made in the paymeot of the Liens, or
any pant thereof, the Mortgagee, sl its option, may pay the ssow; (2) keep the Rea) Estate copliouously insured, in such manner snd by such companics as may be sstisfactory
lo the Morigagee; against loss by fire, vandalism, maliclovs mischisf and other perils usually covered by a fire IMM policy with standard extended coverage sndorsements,
with loss, if any, payable to the Mortgagee, a3 its interest may appear; such insurance to be in an amount sufficient o cover the Debt. The original insurandg policy, snd
all replacements therefor, shell be delivered to and held by the Morigagee unlil the Debi is paid in full. The original insurance policy and alf replacements therefor mun
provide that they may not be cancelled withoul the insurer giving at lenst ton days prior wrilten notice of such cancellstion 10 the Mortgagee. The Mongagor hireby ansigns
and pledges to the Morigagee, as further securily for the payment of the Debt, each and every policy of hazard insurance now or heresfler in effect which lnsures sald
improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and 10 each and every such policy, including bul not limited 1o all of the :
Mﬂnp‘gns'l‘ﬁghl. title and interest in and to any promiums paid on such hazard insursnce, inciuding all rights to retucncd premiuma, If the Mortgagor fails (0 keep the Resl
Estate inired as specified shove then, at the election of the Morigages and without motice to any person, the Morigagee may declare the entirs Debl duc and payabic and
this Mongage luhjecr. 1o foreciosure, and this Morigage may be foreclosed as hereinaller provided; and, regardicss of whether the Morgagee declares the entice Debt due

!:ﬂ and pl}'lhlc. the Mortgagse may, but shall sot be obligated 10, insure the Real Esate for ita full insurable valua (or for such lesser smount as the Morigagee may wish) against
e yuch risks of loss, for its own benefit the proceeds from such josumnce (leas cost of collecling same), if collected, to be credited against the Debt, or, at the ¢lection of the
N Morigagee, such proceeda may bo used in repairing or reconstructing the improvementa located on tha Real Estate. All amounts spent by the Mortgagee for insurance or
g for the payment of Liens shall become a debl due by the Morigagor 10 the Morigagee and at once payable without demand upon or notice 1o the Mortgagor, and shall be
Eﬂ sacured by the lien of thin Mortgage, and shall bear interest from tho date of payment by the Mortgages until paid at the rate of Interest provided for in the Promissory Note.

"= The M:ngngnr sgress to pay promptly when due the principsl and inlerest of the Debl and keop and perform every other covenant and agreement of the Promissory Note
m aEcure hﬂl‘#h}h

o As further securitly for the paymant of ths Debl, the Morgsgor hareby assigns and pladges 1o the Morigsges, the following describad propeny rights, clsima, renls, profits,
e insuen and revenuss: (1) Al rents, profits, issues, and revenues of the Real Estale from time 1o time accrving, whether under leases or tenancies now axisting or hereafler
::rcrntcd reserving 1o the Morigagor, e0 long an the Mortgagor is not in defaull hereunder, the «ight 10 receive and retain such rents, profits, ssucs and revenues; (2) All

judgments, awards of damages and settlements hereafier made resulting fiom condemnation proceediogs or the laking of the Real Estate, or any pan thereof, under the power
of emineny domain, or for any damage (whether caused by such taking or otherwise) 10 the Roal Eytata, or any pant thereof, or 10 any rights appuntenant therelo, including
sny award f{or change of grade of strects, and all payments mads for the voluntary sale of the Real Estate, or any pact thereof, in licu of the exercise of the power of eminent
domain, shall be paid to the Mortgagee. The Morigagee is hereby suthorized on behalf of and in the name of the Morigagor to execute and deliver valid acquitiances for,
or lpp#lll from, any such judgments or awards. The Morgsgee may apply all such sums received, oc any part thereof, sfter the payment of all the Morigagee’s expenaos
incurred in connection wilh any proceeding or transaction desceibed in thia subparagraph 2, including court costs and atlornay’s fees, on the Debt in such manner as the

Morigagee elects, or, at the Morgages’s option, the enlire amount or any pari thereofl 50 recelved may be rr.luwtl or may be used ko rebuild, repaic or restore any or sll of

the improvements located on the Reat Estate, '

- i .

The Morigagor hereby incorporates by reference into this Morigage all of the provisions of the Promissory Nole of even date herswilth. Morigagor agrees that, in the
event that any provision or clause of this Morgege or ths Promissory Note conflicls with spplicable law, such conflicl shall not alfect any other provisions of (his Mongage
or the Promissory Note which can be’ g!{g@n ‘slfect. Il is agreed that the provisions of the Mongege and the Promissory Note arc scversble and that, if one or more of the
provisions conlained in this Mortgage of In the Promissory Nota shall for any reason be held to be invalid, iflcgel, or unenforceable in any vespect, such invalidily, illegality,
or uncnforceabilily shall not alfect any other provision hersof; this Mortgage shali be construed as if such knvalid, illegal or unenforceable provision has never been conlained
herein. If enactment or expiration of applicable laws has the sffect of rendering any provision of the Promissory Note ac this Mortgage unenforceabie according to s termas,
Morigages, al its option, may require tha immedisie paymenl in full of sll sums szcured by this mﬂgng# and pay iovoke any remedies permiited hereunder.

— T

The Morigsgor agrees o keep the Real Estato and afl improvements localed thereoa in good repair and further ageees oot 1o commil weate or permit Imprirment o¢
deunnulmn of the Real Estats, snd al alf times 10 owintrio such improvements i as good condition as they sre, reasonable wear and lear excepted.

If sll ‘or any part of the Real Hatats of any Intorest theroin i sold or transferred by Morigagor without Mortgagee’a prior writlen ¢onsent, excluding (s) the croation of
lien or encumbrance subordinate 1o this Mongage (b) the creation of a purchase money security interost for houschold spplisnces (o} the transfer by deviso, descent o by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold jnterest of three yesrs or less not conlsining an option 1o purr.:hlu, Mortgagee may, st
Mnngngu s optian, declare ull of the surns secured by this Morigage to be immediasicly dug and payable. Morigagee shall have waived such oplica lo sccelerle I, prior
10 the sale or irsnsfar, Morigagee and the person 10 whom the Real Batate ia to be sold or transferred reach agreement in wriling that the eredit of such person is satisfactory
o Morgages and thal the interest payable oo the sums secured by this Mongage shall be at such rais a3 Mortgages shall request,

5”

The Mortgagor agrees that no delsy or failure of the Mortgagee to sxercise sny optlon 1o declare the Debt due and payable shall be deemed & waiver of the Morigagee's
right 1o exercise such option, either as to any past or present default, and it is sgreed that no serms o sondilions conlained in tbis Modgags shall be waived, aliored or changed
excepl by a writlen instrument signed by the Montgagor and signed on behalf of the Morigagee by one of its duly authorized representatives,

After defaull on the part of the Morigagar, the Modgagee, upon bilt filed or other proper kegal proceedinga being commenced for the foreclosurs of this Morigage, shall |
be entitled 1o the appointment by any competent court, without notice to any party, of & receiver for the rents, issues snd profits of the Real Estats, with power Lo lease and
control the Real Estate, and with such other powers a3 may be deemed necensary.
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‘Upon requost of Mongagor (seprralely or severally, if more than ona), Mortgages, st Morigagee's option prior to roleasa of this Mongage, may make future sdvances

to Mortgagor (separately o severlly, if more than one). Such future advances, with inlerest thereon,

slating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Mortgager pays the Debt (which debt includes the indebledness evidenced by the
to and any or all oxtenslons and renawals theccof and advances and any interoat dus on such sxtensions, renewals and
and reimburscs the Morigagee {or any amounta the Morigagee has paid in payment of Liens or insurance premiuma,
obligations under this Morigage, this conveyance shali be oull and void. Bul il: (1) any warmanty or represenistion mads in this
any materisl respect; (2) default is made in the due performance of any covenanl or agresment of the Mogigagor under this Morigage;
to the Morigagea of any sumn paid by the Mongages under the suthorily of any provision of this Morigage;
(5) the interent of the Morigages in the Roal Estale becomen endangersd by reason of the enforcament of any prior lien or encumbranc
againm the Real Estate, or any part thersof, under the siatutes of Alabama relating Lo the tiens of mechanics and malerialmen (withoul reg
of the debt or the lien on which such ststement Is basas; (7) any Isw in passcd imposing or authorizing the imposilion of any apecilic
or permilting or authorizing the deduction of any such tax from the principal or interest of the Debt,
shall be chargeabls against the owner of this Mongage; (8) any of the stipulations conlained in this

jurisdiction; (9} Mortgagor or any of them (s) shall spply for or copsent o the

appointment of & receiver,
substantial part of such Morigagor’s assels, (b) be adjudicated & bankrupi oc insolvent or file & volumary
insbility, gencrally to pay such Mortgagor's debis se they come due, (d) make s general aspignment
reorganization or an arrangement with creditors or taking advaatage of any insolvency law,
in answering s petition filed against such Mongagor in any bankruptey, reorganizing; or insolvency proceadi
be emered by sny court of compeient jurisdiction, approving w petition secking liquidation or reosganization of the Mortgagor,
s recelver, trustes or liquidator of any Mongagor or of the Real Estate or of all or a aubstantisl part of the assets of any Mongsgor; then,
or more of said events, st the option of the Morigages, the unpaid balance of the Debt ahall al once become due and paysble and this Mortgagoe shall be subject 1o forecloaure
snd may be foreclosed an now provided by law in case of past-dus mortgages; and the Morigagee shall bo suthorizod
nolice of the lime, place and Lerme of sals by publication once » week for three conseculive
located 1o sell the Real Estale in front of the courthouss door of said couaty sl public culery,
firat, to the expenne of advertising, selling and conveying the Real Eastato and foreclosing this mo
amounts that have been spent, or thal it may then b necessary 1o spend, in paying insurance premivums,
payment in full of the balance of the Debt and interest thercon, whether the same shall or shall not have fully matured al the
beyond the day of msls and eny unearned interest shall be credited to the Monigagor; and fourth, the balance, if any, to be paid 10 the party or part
a3 the owner of the Resl Estats st the time of sale, afier deducting the cont of ascertaining who
had under the terms of this Morigage and may purchase the Real Estate if the highest bidder thereof. At the forec
a1 & whole without first offering it in any other manner or may be offered for sale and sold in ny other manner the Mongagee
costa, including ressonabls altorney's feea, incurred by the Morigages in collecting or securing or attempting to ¢ollect or securs

sdvances) and

or by virtwe of which any tax ficn or &
Mortgage is declared invalid or inoperative by any court of competent
trusteo of liquidator thersof of the Real Estate or of all or &
(¢} Inil, or admil in writing such Morigagor's
for the benghi-of creditors, (o) file a pelition or an answer seeking
{f) file an answer liilrhitﬁg the material allegations of, or consent to,
rder for relief or other judgment or decree shall
or any of them, if more than ons, or eppointing

upon the happening of »ny ons

petition in bankruptcy,

ngs; of (B). ‘an o

shisll be scouced by this Morigage when evidenced by promissory notes

to 1ake possension of the Real Estate and, aficr giving
weeks in some newapaper published in the county in which the Real Estalo in
10 the highest bidder foc cash and 10 apply the procecds of said sale ns followa:
rigage, including a reascoable antorney’s fee; sccond, to the payment of any
liens o¢ other eacumbrances, with interest thereon; third, to the

date of said aale, but no interest shall lfe collecied

or attempting to dsfend the priority of this Morigage against any lien or encumbrsnce on the Real Eatals, unlcss this Mongage is herein expressly made subjec

Kien or encumbrance; and/or all costs incurred in the foreclosure of this Morigage,

of competenl jurisdiction. The full amount of such costs incurred by the Morigagee shall be & pant ©
such sales shafl be under no obligation lo see 1o the proper application of the purchsse money. In the evemt of a sale hereunder,
and Morigage, or auctioneer, shall execute to the purcheser foc and in the neme of the Mortgagor a doed Lo the Real Estate.

either under the power of sale contained hersin, or by vidue of the decree
[ the Debt and shall be secured by this Morigage. The purchuser at any
the Mongagee, or the owner of the Debt

Mongagor waives all rights of homestead exemplion in the Resl Estale andd relinguishes all rights of curteay and dower in the Real Bstate. {

Plaral or singular words used herein 1o designate the undersigned shall be consirued lo
All covenantis and sgreemeonis hierein made by the undersigned shall bind the heirs, personal representalives,

refer 10 the maker or makers of thi Hungnﬁ, whether one or more natubal persons.
succeasors and assigns of the undersigned, and svery oplion, fght .

and privilage herein reserved or secured 1o the Mortgsges, ahall inure Lo tho benefit of the Mortgages’s successors and sasigns.

,\I‘J

Morgagor agrees that all of the provisions prinied above are egresd Lo and accepted by M

WITNESS WHEREOF, the wndersigned Mongagor bas exsculed this instrument on DECEMBER 16, 1991.

+STATE OR ALABAMA
SOUNTY OF SHELBY

B

T, the uqﬂ:n‘igmﬂ authority, 8 Notary Public, in and for said Counly in said State, hereby certily that MAY HENSON GiLH
whose nafme(s) is (are) signed Lo the foregoing conveyance, and who is (are) known 1o me, acknowledged before me on this day that,

origegor and constite valid and snforceable provisions of this Mortgage. IN

MAY HENS?H a

L. EDWARD GILHAM

Promissory Nolo herelnabove refermed
all other indeblodness secured hereby
ard interest thereon, and RiGills all of morigagor’s
Mortgage Is breached or proves false in
(3) default is made in the payment
{#) the Debt, or any part thereof, remsains unpaid sl metunty;
e; (6) sny satement of lien is filed
ard 10 the existence or nonexislence
1ax upon Lhis mortgage or the Debi
sscsament upon the Real Esate

or default

jes appearing of record
is such owner. The Morigagor agrees that the Morigagee may bid at any sale
tosure sale the Reatl Eatate may be offercd for sale and sold
inay elect. The Morigagor agrees to pay all
the Debi, ot any past thereof, or in defending
any such
any courl

n:unu,upu, {0he (they) executed the same voluntarily on the date the same beacs date. Given under my hand and official seal on DECEMBER 16, 1591.

My commission expires: /4;,/;,;;7/?;’ )

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverncss Center Parkway, Suile 110, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgagee certillas that if at any polint (hia morigages il asslgned 10 & non-lax exempt holder that such Holdsc will comply wlth Alabama

Nota Lic

Code 4U-22+1(5}{19?5}.
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AM AND HUSBAND, L. EDWARD GILHAM
being informed of the contents of naid



