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PREPARED BY: TRINNIER, ATCHISON AND HAYLEY, P.C.
22 Inverness Center Parkway, Suiie 210, Birminghams, Alabaws 30242

RS SUBORDINATION AGREENENT

THIS AGREENENT im» made this __11th  day of _ Decenmber , 1991,
betveen AmScuth Bank, N.A. of Jefferson County, Alabama, and APCOD E-p.lnymf
Credit Union of Jefferson County, Alabama.

Property Description

WHEREAS, L. Edvard Gilham snd vife, Nsy Henson Gilhaw are the recorded
ovners of wsll right, title and interest in resl property located in Shelby
County, Alabamsa described as follovs:

Tt

-

o |
Lot 3 in Block 5. according to the Awended Nap of Wyngate, First Sector =

recorded in MNap Book 11, page 81, in the Frobate UOffice of Shelby County,
Alsbaws and amended in Msp Book 12, Page 1. !

Senior Lien

. AND WHEREAS, AmSouth Bank, N.A. are the holders of a lien for
Tventy-Five Thousand Pollers and no/10@ ($23,0080.008) on said property by virtus
of that certain Nortgage Deed from L. Edvard Gilhaws and wife, Nsy Henson Gilham
to AsSouth Bank, N.A. filed for record 11/06/89 in Real Volume 264, page 774, in
the Probate Office of Shelby County, Alabama, vhich said lien i= presently
gsecured upon the said Premises, giving certaln rights to AsSouth Bank, K. A..

Subseguent Nortgage

AND WHEREAS, a Nortgage vas given by the said L. Edvard Gilham and
vife, Nay Henson Gilham to APCO Esployees Credit Union for Two Hundred
Tventy-Five Thoiusand Dollars and no/108 ($223,0800,.08) deted the 16th day of
December " .,5:1991 and intended to be forthvith recorded as aforesaid, vhich
salid Norigage i& secured on the Fremisems hereinabove described;

Intent to Subordinate

. |

AND WHEREAS, it is the deslire and intention of the parties hereto to
subordinete the lien and operation of the lien first above-recited, for the full
balence thereof, to the lien and operation of the Norigage second sbove-recited,
g0 thet the sald Nortgege second above-recited ahall and vill become & lien upon
the said Premises and the lien first above-reciied shall be subordinated thereto
in every manner wvhatsoever } | Co

Conmideration and Subordination

NOW WITNESS: That the parties hereto, intending to be legally bound
hereby, 1n oconeidereiion of the Fremises and of the advantages to be derived
from these presents, ss wvell in consideration of the =uw of #10.00 laviul money
of the United States of dwerica, wach to the other well asnd truly paid at and
pofore the sealing and delivery of these preseats, receipt vhereof is hereby
scknovledged, agree that the said lien Iirst above recited, seoured upon the
Promises as therein described mphall be, and the sawme 1s by these presents, sade
Junitor in lien and subordinated to the lien and operetion of the msaid Nortpage

swoond above-recited to be given and executed by L. Edvard Gilhas snd wife, May

Henson Gilham to APCO Employees Credit Union ss aforessid, wsecured upon the
Prewiges herein described,
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Default

1n the event of defmult under any of the terms or conditions of the

said subordinated lien, resulting in foreclosure procewdings therson, or on the
acoompanying naote,

such proceedings shall be especially advertised as being

under and subject to the lien and payment of the saild  Mortgage given and

executed by L.

- Credit
of Two

Edverd Gilbawm &nd wife, MNay Henson Gilham to APCD Employees!

Union dated the _l6th dsy of Decembgx , 1991, in the principal sum
Hundred Twenty-Five Thousand Dollars and na/100 {$223,800. 20).

THIS AGREEMENT shall be binding upon the parties hereto, thelir heirs,

\ successors, and assligne. .

IN WITNESS WHEREOF, the parties hereto have caused these presents to

be duly executed thism 11th day of December , 13-

VITNESS

!
POSTPONING PARTY | f

AmSouth Bank, N.A.

.w ; .
| @g %M“J‘/ ; By: ‘4“/
| - Jte: V1 President

VITNESS

SUBSEQUENT NORTGAGES

APCO Employees Credit Union

i

By:
Ita:

NORTGAGOR

81?&85 247 -

¥ L. Edvard Gilhaw

500K O

¥VITNESS :" .
- Hny

nan Gilhaw

ACKNOWLEDGENENT

STATE OF ALABANA

J

. A . - . .
- o e " - - A
PR W 2o Zoy

-

COUNTY OF JEFFERSON )

I, the undersigned Notary Public, hereby certify that _Faye Ganey.

vhose name asVice Presidentof AmSouth Bank, N.A. 1@

signed to the foregoing oonveyanoe, and who 1 known to me, scknovledged before
me on this day that, being informed of the contenig ol the foregoling conveyance,
be/she, as such officer and with full authority, executed the same voluntarily

on the date the same bears date.
Given under my hand this _113th day of _December , I931l.

S geion expilres: , ., /..~
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The ACKNONWLEDGENERT

STATE OF ALABANA J " ;o
COUNTY OF SHELBY J

It undersigned Notary Public, hereby ce. tify that i
5{31) l vhose nane am of the
" APCO Employews Credit Union i signed to the foregoing oconveyance, and who is

knowvn to »e, acknovledged before wme on thie day that, being informed of t:l;:
contents of the foregolng conveyance, he/she, as such officer and with Ifu

d| he ga rs date.
authority, executed the sawe voluntarily on the M |
\ Given under my hand this f[’”dny of 1991, '

o hdedgey?

- Ny commigsion explres:

< ACKNOWLEDGENENT
STATE OF ALABANA )
COUNTY OF SHELEY )

| ; I, the undermigned Notary Public, hereby certify that L. Edvard Gilhaw
| snd vife, May Henson Gilham, whose Nanes are signed to the foregolng nanvrm:::f
and who are known to me, acknoviedpged before mse on this day that, being infor
of the contents of the foregoing conveyanoce, they have executed the sawe
voluntarily on the date the same bears date,

Given under my hand thig _16th day of December , 4991,

Ny cosmiasion l#pirﬂl/%féé/ | | . | Q‘ -

¥

STALE R ACA, Shipt iy o
[CERTIFY THIS

[Ny

g
3. Recerding Fee __5%
y . s gh mﬂgﬁﬂn;ﬁe ..__..._;
e A F o A et “"""'";..'_,.n. 2% ae
JYOGE CF PRGBATE & Cortitied Fee . $LITD

= T 3ILS8TY
‘- pra

!

R
x
B © 92JM-6 AN 9:LD 1 DeedTox ——3
*'im
AR




