M et oet AT L
deodmes AT L

ik

LI
P T

TR

.-.- ' .
ST

]

ST e
-

- - .
_—

ot S e L L .
21 T e R A s e T

e

-
-

Fo-

RN R W pp— [T | T ]

P TR T BT S BN R TeE

LS

- -

- -

"M,
Pl

e e e T

- .
-7

=R e
B R

- Tk sl

e

. e
o
nl.'
r a .,.
. ! 1y
H - " e L
I':' .- ] - | .
rF- -|'L . : v .
] s - e
P 1 ; . 4
i i I Law i i
) ‘ ‘- 1 r |.‘ b,
'.I':{- Il - . r: T*l '
et . - -
o II'I L o
1 " r -.
S b - et
l'!.'._ bl | 'I" e
T . Lo -
" | S
. Lo T
- PR \ \ . .
. ih ¥ >
- et : - . ".:.:
. FLAEE] g - -
[ et v o, LT
. . -k
:I. |_:'-:~ F :: . ‘-I.. LI
b - . ¥ [
oo o .
_ P i 'f._ : .-.-"i.
N e LS L
b " ;
- II: .1 . I-...*IL"TI*- ‘ - :-I‘.f . .
o “a b u '._" )
- PR . ‘ ’ - wr

[Spaca Above This I.im';ur Rocosding Dlll]—"'hhhg
11078 J

L MORTGAGE y
41 i

| THIS MORTGAGE {"Security Instrument”™) is given on :
10 91 . The grantor s William Dale Bishop, a single individual

¥ {("Borrower"). This Security Instrument is given to_Liberty Mor tgage
Corporation . which is organized and existing

under the laws of £the State of Alabama , and whose address is 500 Century Park
{*Lander”).

Borrower owes lender the principal sum of EIGHTY THREE THOUSAND SI1X HUNDREDR AND RO/10Q-—--
—pe————mmm e m Dollars (t}/.8$ 83,600,00 ). This debt is evidenced by Borrower's nole
duted the same date as thia Security Instrument (“Nole}), which provides for monthly payments, wilh Lthe full debd, if not

paid eatlier, due and payable on__.__ _January 1, 2022 . This Security Instrument

secures to 1.endor: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securily of this

Securily Instrument; and {c} the performance of Borrower’s covenants and agreements under lhij Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in _Shelby County, Alabama:
Lot 8, according to the survey of Country Hills Subdivision, Phase One, as

recorded in Map Book 11 Page 41 In the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.

fhg pfaceeds of this loan have been applied on the purchase price of the
herein described properiy.. "

ook 38 pace 04

which has the address of__108 Country Hills Road . _Montevallo ,
[Streel] [City]

Alabama 35115 {(*Properly Address™);
[2ip Code]

T0 HAVE AND TO HOLD this property unto Lender and [.ender’s successors and assigns, forever, together with
all the improvements now or hereafer ercciad on the property, and all easements, uppurlenances, and fixlures now or hereafler
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

&%Ois relerred Lo in Lhis Security Instrument as the "Properly.”
Q2
&)

" BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the righl to mortgage,
grant and convey the Property and thal the Property is unencumbered, except fur encumbrances of vecorsl. Borrower warrunils
and will defend gencrally the Litle to the Property against all claims and demunds, sulijecl to any encumbrances of record.

ALABAMA -Single Family—PNMAFHLMC UNIFORM INSTRUMENT FORM 3001 9/90
Initiul LJEE Paye | of 6
ijlit?:I{H] FIRST D:IT%E SYSTEMS, INC. Lﬂh" ' ¢ LHC 3149 1-800-626-5427
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THIS SECURITY INSTRUMENT combines uniform covenantls for national use and non-uniform covenanis with limiled
variations by jurisdiction to conatitute a uniform security instrument covering real property. ]

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower ghall promplly pay when due
the principal of and interest on the debi evidenced by the Nole and any prepayment and lale charges due under the Nole.

9  KFunds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds") fog
{aq yearly tuxes and assessments which may attain priority over this Securily Insirument as a lien on the Property; (1) rem*t
jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; und {N any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8;in lieu of the payment gl portgage insurance premiums. These
items are calied "Escrow Items.” Lender may, at any time, collect and hold Fundsinan amount not to exceed the maximum
amount a lendar for a federally related mortgage lonn may require for Borrower's escrow account under Lhe federal Red
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 UU.8.C.8 2601 et seq. ("RESPA"), unlesp
another Jaw that applies to the Funds sets a tesser amount. If so, Lender may, at any Lime, collect and hold Funds in ah
amount nol Lo exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
':_-E_aéunublu estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable law,

\ The Funds shall be held in an institution whose deposits are insured by a federal agency, inslrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. I.ender shall apply the Funds to
péy ihe escrow ilems. Lender may not charge Borrower for holding and appiying the Funds, annualiy analyzing the escrow
account, or verifying the Escrow [ems, unless Lender pays Borrower inlerest on the Funds and applicable law permils Londer
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estaie
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interost or earningy
on Lthe Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, wilthout charge, an annual accounling of the Funds, showing credits and debits to the Funids and the purpose
for which each debit 1o the Funds was made. ‘The Funds are pledized as additional security for ihe sums secured by this Securily
Instrumaent,

If the Funds held by 1.ender exceed the amounts permiticd to be held by applicable taw, Lender shall account 1o Borrowar
for the excess Funds in accordance with Lhe requirements of applicable law. If the amount of the Funds held by Lender at
ahy time is not sufficient to pay the Escrow ltems when due, Lender may go notify Borrower in writing, and, in such case
Barrower shall pay Lo Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in

i
e
i
Hm ho more than twelve monthly payments, at Lender’s sole discrelion.

BOOK

: Upon payment in full of all sums secured by thig Security Instrument, Lender shall promptty refund to Berrower
‘any Funds held by Lender. If, under paragraph 21, lender shall acquire or sell the Property, Lender, prior o the acquisition
‘or sale of Lthe Propurty, shall apply any Funds held by Lender at the time of acquisition or sale ns a credit apainsl the sums
gecured by Lhis Security Instrument. i

. 3. Application of Payments. Unless applicable [aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment churges due under the Nule; second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, Lo principal due; and last, o any lale charges due under the Nute.

4. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines and imposilions atiribulable te the

'Property which may allain prierity over this Securily Instrumentl, and leasehold payments or greund venls, if any. Borrower
ghall pay these obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
‘on time directly Lo the person owed payment. Borrower shall promptly furnish Lo Lender ail notices of amounts to be paid
urker this pursgraph. If Borrower makes these puyments direclly, Borrewer shall prompily furnish te Eender receipls evidencing
‘the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo Lhe payment of Lhe obligativn secured by the licn in & manner aceeplable to Lender; (L) conlesty in good
faith the lien by, or defends against enforcement of the lien in, tega) proceedings which in the Lender’s opinion operale Lo
prevent Lthe enforcemaent of the lien; or (¢) secures fram the holder of the lien an agreement satisfactory Lo Lender subor-

_dinating the lien to this Security Instrument. If Lender determinea that any part of Property is subject to a lien which
may altain priority over this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower ahall
gatisfy the lien or take one or more of the actions sel forih above within 10 days of the giving of notice,

| 5. Hazard or Property Insurance. Borrower shall keep the improvements now exiating or hereafter aracted on
the Property insured against loss by fire, hazurds inctuded within the term “exlended coverage® and any other hazards
including fiouds or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

: LOAN §: LMC 3149
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for Lhe periods that Lender requirves. The ingurance ca rrier providing the insurance shall be chosen by Borrower subjeel to
[ender's approval which shall nol be unreasonably withheld. If Borrower fails to maintain coverage described above, I#ﬂllﬂ,‘
may, at Lunder’s option, oblain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurinee policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right w hold the policies and renewals. 1f Lender requires, Borrower shall promptly give Lo | ender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt police U the Insurance carrier and
Lender. Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or I‘Epﬂlx
ofthe Property damaged, if Lhe restoralion or repair is economically feasible and Lender’s securily i3 nut lessened. If tht
restoralion or repair is not economically feasible or Lender’s gecurity would be lessened, the insurance proceeds shall be
applied (o the sums secured by this Secunty Instrument, whether or nol Lthen due, with any excess paid Lo Borrower. If Borrower
abandons the Property, or does not answer within 30 days 7 nolice from Lender thag-the insurance carvier has offered to
goltle a claim, then Lender may collect the insurance proceeds, Lender may use Lhe proceeids to repair or reslove Lhe Properiy
or {0 pay sums sec ured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice
i8 given. ¥

Unless Londer and Borrower oltherwise agree in writing, any applicalion of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred Lo in paragraphs | and 2 or change the amounlol the paymentls.
IFunder paragraph 21 the Property is neguired by Lender, Borrower's right o any insurance policies and proceeds resulting
(rom damage Lo the Properly prior to the acquisition shall pags Lo Lender to Lhe extént of the sums secured by this Securily
Iostrument immediately prior to the acquisition.

6. Occupancy, Preservalion, Maintenance and Protection of Property; Borrower's Loan Application;
Leaseholdg. Borrower shall occupy, eatablish, and use the Property as Borrower's principal residence within sixty duys
afier the execution of this Securily Inslrument and shall continue to occupy Lhe Property as Borcower s pri ncipal residence
for at leasi one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consenl shall aot be
uhreasonably withheld, or unless extenuating circumsiances exist which are beyund Burrower's control, Borrower shall not
destroy, damageor impair the Property, allow the Praperty lo deteriorale, or commil wastaon the Properly. Bocrower shall
be in defaultif any lorfeiture action or proceeding, whether civil or eriminal, is begun that in .ender’s good faith judgement
coubd result in forfeiture of the Property or oltherwise materially impair the lien created by this Security Instrument or bender’s
gecurity interesi. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclion or
proceeding to be dismissed with a ruling that, in Lender’s good faith delermination, preeludes forfeiture of the Borrower’s
interest in the Property or olher malervial impairmenl of Lhe lien created by this Security Insteument or Lender's securily
interest. Borrower shall also be in default if Borrower, duning ihe loan apglication process, gave malerially false or inaccurale
informadtion or statlements to Lender (or failed to provide Lender with any material information) in con nection with the loan
evidenced by the Note, including, but nol limited Lo, represenlalions concerning Borrower's occupancy of the Properly as

- a principal residence. f this Security Instrument is on a leasehold, Borcower shall comply with all Lthe provisions of Lhe lease,
If Borrower acquires fee title Lo the Property, the leaschold and Lhe fee title shali not merge unless Lender agrees Lo Lhe
merger in wriking, , -
_ 7. Protection of Lender’s Righis in the Property. 1f Borrower fails to perform the covenanis and agreements
contained in this Securily Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the I"operty
> (such as a proceeding in bankrupley, probale, for condemnativn or forfeilure ur to enforce laws or regulalions), then Lender
5 maydoand pay for whalever is necessary Lo protect the value of the Property and Lender's rights in Lthe Property. lLender's
aclions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
pﬁying reasonable attorneys’ fees and enlering on the Property Lo make repairs. Although Lender may Lake aclion vnder
thie paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

' ecurily Instrument. Unless Dorrower and 1 ender agree Lo other Lleyms of payment, these amounts shall bear interest from
ihe dato of disbursement al the Note rate and shall be payable, with inlerest, uphn notice from Lender W Borrower requesting
payment.

8. Morlgage Insurance. If Lender required mortgage insurance as a condilion of making the loan secured by
this Securily lnstrument, Borrower shall pay Lhe premiums required W maintain the mortgage insurance in effecl. W, for any

_ redson, the morlgage insurance coverage required by Lender lapses or ceases L0 be in effect, Borrower shall pay the premivms
required to obtain coverage subsiantially eq uivalent Lo the morigage insurance previously in effect, at a cost substantially
‘equivalent 1o the cost Lo Borrower of Lhe mortgage insurance previously in effect, from an ailernate morlgage insurer approved
by Lender, If substantially cquivalent mortigage insurance coverage is not available, Borrower shall pay lo Lender each month
“a sum equal Lo one-twelith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased Lo be in eflect. Lender will accepl, use and relain these payments as a loss reserve in lieu of morlgage
:nsurance. Loss reserve payments may no longer be required, at the option of I.ender, if mortgage insurance coverage (in

LOAN #: LMC 3149
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a luaq
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and t.ender or applicable law.

9. Ingpeclion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior {o an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
anﬂ condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnulion, are hereby assigne‘
and shall be paid to Lender. ‘

In the evenl of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whelher or not then due, with any excess paid Lo Borrower, In the event of a partial taking of Lhe Property in which Lhe
fair markel value of the Property immediately before the taking is equal to or greatBr&hun the amount of Lhe sums secured
by thig Security Instrument immediately before the taking, unless Borrower and ender olherwise agree in wriling, the sumg
secured by this Security Instrument shall be reduced by the amount of the proceeds mulliptied by the following fraction;
(a) the total amount of the sums secured immediately before the taking, divided by (1) the fair markei value of the Property
immediately before the Laking. Any balance shall be paid to Borrower. In the event of a partial taking of the ProperLy in
which the fair market value of the Property immedialely before the taking is leas than the amuunt of Lhe sums secured im-
médiately belore Lhe tuking, unless Borrower and Leader otherwise agree in writing or unless applicable law olherwise pro-
vides, the proceeds shall be applied to the sums secured by this Securily Instrument whether or not the sums are then due.

1 If the Praperiy is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers Lo
make an award or setle a claim for damages, Borvower fails Lo respond to Lender wilhin 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceuds, at its option, either to restoration or repair of the Property
ar 1o the sums secured by Lhis Securily Instrument, whether or aot Lhen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
orpostpone the due dale of the monthly paymenls referred (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Exiension of the time for paymeni or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender o any successor in inlerast
of Borrower shall not operate to release the liahility of Lhe original Borrower or Borrower's successors in inlerest. lender
shall not be required to commence proceedings againsl any successor in intecest or refluse to extend Ltime for payment or
otherwise modify amorlization of the sums secured by Lhis Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.
| 12. Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

_thig Security Instrument shall bind and benefit the successors and assigns of 1.ender and Borrower, subject Lo the provisions

~ofparagraph 17. Borrower's covenanls and agreements shall be joint and several. Any Borrower who co-gigng this Securily

fnstrument bul dees not execute the Note: (a) i co-signing Lhis Security Instrument only Lo mortgage, grant and convey Lhat
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is nol personully obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo extand, modily,
fq:hea.r or make any accommudations with regard o the Lerms of this Security [nstrument or the Note without that Borrower’s
congent. -
" 13. Loan Charges. If Lha loan secured by this Security Instrument is subject Lo a law which sets maximum loan
-charges, and that law is finally interpreted so that the interest or other loan charges cuollected or to be collected in conneclion
with the loan exceed the permilled limits, then: (a) any such lvan charge shall be reduced by Lhe amount necessary o reduce
‘the charge to the permitted limit; and (b) any sums atready collected from Borrower which exceeled permitted timils will
be refunded to Borrower. Lender may choose to make Lhis refund by reducing the principal owed under the Nole or by making
‘a direct payment to Borrower. If a refund reduces principal, the reduction will be Lreated as & purtial prepayment withoul
any prepayment charge under the Note.

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notlice shall ba direcled to the
Property Address or any other address Borrewer designales by notice to Lender. Any nolice Lo Lender shall Lbe given by
firat clasa mail to Lender’s address siated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.,

- 15. Governing Law; Severability. This Security lastrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locabed. In the event that any provigion or clause of this Security Instrument or the Nole
conflicts wilth applicable law, such conflict shall not afiect olher provigions of this Security Instrumenl or Lthe Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared o be gseverable.
LOAN §: LMC 3149
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

" 17. Transfer of the Property or a Beneficial Inlerest in Borrower. If ali or any part of the Property or any

intereslin itis sold or transferved {or if u benelicial interest in Borrower ig sold or transferred and Borvowar is not a natura

person) without Lender’s prior written consent, lLender may, at ils oplion, require immediate payment in full of att sums

secured by this Secarity Insirument. However, this oplion shall not be exercised by Lender il exercise is prohibited by federal
law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the dale the notice is delivered or maited within which Borrower must pay all sums HEEHI‘E%‘
by\this Securily lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invok
any remedies permitted by Lhis Security Instrument wilthout further notice or demand on Borrower,

18. Borrower's Right to Reinstale. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eaxligs of: (a) 6 days (or such other period
as applicable law may specify lor reingtatement) belore sale of the Property pursuani lo Any power of sale contained in Lhi
Securily Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are thai Borro wmr:
(a)pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defaull of any olher covenunis or agreements; (c) pays all expenses incurred tn"enfircing Lhis Securily
Instrument, including, but not limited to, reasonalite atiorneys’ fees; and (d) 1akes such aclion as Lender may reasonahly
reguire to assure thal the lien ofthis Security tnstrument, Lender’s rightsin the Property and Borrower’s obligation to pay
tHe sums secured by Lhis Security Instrument shali conlinue unchanged. Upon reinstalement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effeclive ag if no acceleration had occurred, However, Lhis
ridtht Lo reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nole; Change of Loan Serviger. ‘Tha Nole ar a pariial inlerest in Lhe Note (together wilh Lhis Securily
Instrument) may be sold one or more Ltimes without prior notice Lo Borrower, A sale may rexull in a change in the entity
(known as the "Loan Servicer"} that collecis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loanr Scrvicer unrefated to a gala of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice uf the change in accordance with paragraph 14 above and applicable law.
The notice will stale the name and address of the new Loan Servicer and the address to which payments should be made.
The nolice will also contain any other information required by applicable law.

20. Huzardous Substances. Borrower shall not cauge or permit the presence, use, disposal, storage, or release
of any Hazardous Subslances on or in the Properly. Borrower shall not de, nor allow anyone else to do, anything affecling
the Property Lhal is in viclationof any Environmental Law. The preceding two sentences shall nol apply Lo Lthe presence,
use, or storage on the Property of small quantities of Hazardous Subslances that are generally recugnized tobe a ppropriate
to normal residentiial uses and o maintenance of the Properly.
| Borrower shall promptly give Lender written notice of any investigation, claim, demand, \awsuit or other aclion by
‘any governmental or regulalery agency or privale parly involving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has aclual knowledge. 1f Berrower learns, or is nolified by any governmenlal or
repulatory authority, that any removal or other remedialion of any Hazardous Substance allecting the Properly 8 necessary,

Borvower shall promptly take all necessary remidial actions in accordance with Knvironmental Law.

As used in Lhis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile golvents, maleriuls containing asbeslos or formaldehyde, and radivactive malerials. As
used in Lhis parugraph 20, “Environmental Law" means federal laws and taws of the jurisdiction where the Property is located

“that relate Lo heallh, salety or environmental proteciion.
| NON-UNIForM CoveENaNTS. Borrower and Lender further covenant and agree as follows:

91 Acceloration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenanl or agreement in thig Securily Instrument (but nol prior Lo acceleration under paragraph 17
unless applicable law provides otherwise). ‘The nolice shall specify: {a) the defauit; (b} the activa reguired Lo cure Lhe
defuult; (¢} a dule, not less than 30 days from the dale the nolice is given to Borrowar, by which the default must
te cured; and (d) thal failure Lo cure Lhe default on or before the dale specified In Lhe nolice may resull in acceleralion
of the sums secured by thia Becurily Instrument and sale of the Property. The notice shall furthor inform Burroewes
of'the right o reinstate afler acceleration and Lhe right Lo bring & courl action Lo ussert the non-existence of a default
or any olher defense of Borrower acceleration and sale. 3f the default is nol cured on or befure Lhe date gpecified
in the notice, Lender al its oplion may require immediale payment in full of all suma secured by this Securily Ingtrument
wiLhout further demand and may invoke the power of sule and any other remedies permilued by applicable law, Lender
shall Ls entitled (o collect all expenses incurred in pursuing the remedies provided in this pacaygraph 21, including,
‘but not limiled to, reasonable altorneys’ fees and cosls of Litle evidence.
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If Lender invokes Lthe power of sale, Lender shall give a copy of a nolice {o Borrower in (he manner provided

in paragraph 14. Lender shall publish the nolice of sale once a week for three congeculive weeks in a newspaper published
in __ Shelby County, Alubama, and thereupon shall sell the Properly {o the highest bidder |

at public auction at the front door of the County Coarthouse of this County. Lender ghall deliver to Lhe purchaser
Lender's deed conveying the Property. Lender or ils designee may purchase the Property al any sule, Borrower covenanls
and agrees thal the procesds of the sale shall be applied in the following order: (a} to all czpenses of Lthe sale, including,
but not limited Lo, reasonable atlorneys’ fees; (b) to all sums secured by this Securily tastrument; and {c) any excess
to the person or persons legally entitled Lo it.

22. Release. Upon payment of all suma securad by this Security Instrument, Iender shall release this Securit_?'
Instrument without charge to Borvower, Borrower shall pay any recordation costs. '

23 Waivers Borrower waives all righta of homeslead exemplion in the Property and relinquishes all rights of
curtesy and dower in the Property. '

24. Riders lo this Securily Instrumentl. I1f one or more riders are executitty Borrower and recorded together

with this Securily Instrument, Lhe covenants and agreements of each such rider ghall be incorporated into and shall amendy
+  and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a pari of this Security Instrument.

[Check applicable box{es)| !
| Adjusiuble Rate Rider ] Condominium Rider [} 1-4 Family Rider
v Graduated Payment Rider Planned Unit Development Rider [ Biweekly Payment Rider
; Balloon Rider Rale Improvement Rider [] Second Home Rider
Other(s) [specify) | |

;- BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with it.

Witnesses:
: — (Seal)
, yp b oSHEERT L William Dale Bishop —~—RBorrower
‘*-.'-.."4.[[_ HE ".LH. + -
o LEERTIEY THIS | |
- — ) 'r.'BT'.i;LUHI"'lENT WAS FiL L Social Security Number .
g 3o 06— rower
= v gz m] — * —Borrowes
w—{ . _ _ ‘
g - : N e P el Social Security Number
: o e e .
' d : nOnATL
_ TTETEOF ELKEENE JULGE OF P“{J pace Below This Line For Acknowledgment]
=
a COUNTY OF SHELBY

I, the underai?ned. a Notarv Public in and for said County, in said State, hereby
certif{ that William Dale Bishop, a single individual whose name he gsigned to the
foregoing conveyance, and who ig known to me, acknowledged before me on this day.,
that, being informed of the contents of the conveyance, he executed the same

voluntarily on the day the same hears date.

Given under my hand and official seal this 3lst day of December, 1991.

he unersigned, Notary Public mn_m

My Commission Expires: /o 9' 3».__{?3 mmmm

THIS INSTRUMENT PREPARED BY: LOAN #: LMC 3149
Courtney Mason & Associates PC

100 Concourse Parkway Suite 350 1. Beed Tax s
Birmingham, Alabama 35244 -3'7- E;Ehrrs;: -

| : gFee ____§
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