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MORTGAGE

STATE OF ALABAMA
SHELBY COUNTY } KNOW ALL MEN BY THESE PRESEH'I_‘S:'Thal Whereas,

Duke Farmer and wife, Martha Farmer
{hereinafter called “Mortgagors”, whether one or more) are justly indebted to

Charles Gene Bonds and Louise Bonds

i (hereinafter called “Mortgagee”, whether one or more), in the sum
of SIX THOUSAND AND NO/100 — e - Dollars
3 &,000,00 J, evidenced by note of even date
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt paymcnt
thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Duke Farmer and wife, Martha Farmer

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described mpl
estate, situated in Shelby County, State of Alabama, to wit:

From the Southeast corner of the NWi of the NE4 of Section 18, Township 21 South,
Range 2 West, run West along the South boundary line of the NWi of the NE%,
Section 18, annshlp 21 South, Range 2 West, for 428.5]1 feet, more or less, to a
point on the West right of way line of U.S5. Highway 31; thence turn an angle of
51 deg. 06 min. to the right and run Northwesterly alnng the West right of way
CJﬁ.line of U.S. Highway 31 for 677.93 feet to the point of beginning of the land
& herein described and conveyed; thence continue Northwesterly along the West right
& of way line of U.S. Highway 31 for 72.25 feet; thence turn an angle of 76 deg.
5C min. to the left and run Southwesterly 273.92 feet, more or less, to a point
S on the East right of way line of the L & N Railroad; thence turn an angle of
108 deg. 00 min. to the left and run Southeasterly along the East right of way line
of the L & N Rallroad for 136.0 feet; thence turn an angle of 85 deg. 20 min. to
the left and run Northeasterly 255.36 feet, more or less, to the point of beginning;
this being a part of the NWt of the NE% of Section 18, Township 21 South, Range 2
West, Shelby County, Alabama.

BOTK

Subject to easements, restrictions and rights-of-way of record.

This is a first mortgage on the above real estate.

The Mortgagors agree te maintain and pay for hazard insurance on this property
and name Mortgagee as loss payee in amount of this mortgage.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To» Have and to Hold the above granted property unio the said Mortgagee, Mortgagee’s successors, heirs, and gesigns (orever; and for the purpose of
further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposed [égally upon said premises, and
hould default be made in the payment of same, the said Mortgagee may at Mortgagees option pay off the same; and to further secure said indebiedness,
first above named undersipned agrees to keep the improvements on said real estate insured against loss or damage by fire; lightning and tornado for
Lhe fair and reasonable insurable value thereof, in companies satisfaciory to the Mortgagee, with loss, if any payable to said Mortgagee, as Mortgagee's
interest may appear, and to promptly deliver said policies, or any renewal of said policies 10 said Mortgagee; and if undersigned fail to keep said property
insuted as above specified, or fail 1o deliver said insurance policies 10 said Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee's option
msure said property for said sum, for Mortgagee's own benefit, the policy if collected, 1o be credited on said indebtedness, less cost of collecting same:
all amounts so expended by said Morigagee lor taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt

hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee, or assigns, and be at once
due and payable.

{pon condition, however, that if the said Mortgagor payz said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagees
may have expended for {axes, assessments, and insurance, dnd interest thereon, then this conveyance 10 be nuil and void; but should default be made
in the payment of any sums expended by the said Mortgagde or assigns, or should said indebtedness hereby secured, or any parl thereof, Of the interest
thereon, remain unpaid at maturity, or should the interest olisaid Mortgagee or assigns in said property become endangered by reason of the enforcement
of any prior lien or incumbrance thereon, so as (o endanger the debt hereby secured, then in any one of said events, the whole of said indebtedness
hereby secured shall at once become due and payable, and this morigage be subject 10 foreclosure as now provided by the law in case of past du¢ morigages,
and the said Moriwgagee, agents or assigns, shall be authorizedito take possession of the premises herehy conveyed, and with or without first taking possession,
after giving twenty-one days’ notice, by publishing once a k for three consecutive weeks, 1he time, place and terms of sale, by publication in some
newspaper published in County and State, sell the same in lots or parcels or en masse as Morigagee, agents of assigns deem best, in front of the Court
House door of said County, lor the division thereof) where said property is located, at public oufcry, 1o the highest bidder for cash, and apply the proceeds
of the sale: First. 1o the expense of advertising, selling and conveying, including a reasonable attorney’s fee; Second, t0 the payment of any amounts
that may have been expended, or that it may then be necessary Lo expend, in paying insurance, taxes, oF other incumbrances, with interest thereon;

Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall

v collected beyond the day of sale; and Fourth, the balance, if any, to bé turned over to the said Morigagor and undersigned further agree that said
Morigagee, agents, or assigns may bid at caid sale and purchase said property, if the highest bidder therefor: and undersigned further agree to pay a
easonable avorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so forectosed, said fee 10
he a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Duke Farmer and wife, Martha Farmer | f
gz .
have hereunto set our signature and seal, this p“;é day of December. L1991,
e / A (SEAL)
Duke F aThE 7 J‘
\ AT L AL SPAL)
(Martha Farfmer)
(SEAL)
- L | (SEAL)
J
THE STATE of  ALABAMA ‘-’
SHELBY COUNTY }
1, the undersigned authority , a Notary Public in and for said County, in said state,

hereby certify that Duke Farmer and wife, Martha Farmer

whose names aresigned to the foregoing conveyance, and who are known to me acknowledged before me on this day, that
being informed of the contents of the conveyance the executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this &b T day of December L1991, .
j:.d..l::::‘: . {'.:'.l't.*l:r;ﬂ ' -&_) .
tsotary Pullic, Atubama State at Largy QLM 5 &'Z(/ Notary Public
B T T T — ( 7 = -
THE STATE of i L Ak L:'"'Jﬁ‘-gJ
i AN
COUNTY, < L AEHT W
" 9-2 Jh‘H -3 M“ 9: \3 a Notary Public in and for said county, in said State,
hereby certify that | ey
R & P .
whose name as T et GE Pitiﬁﬂt , 4 coTporation,
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is signed to the foregoing conveyance, and Who is known to me acknowledged before me on this day, that
being informed of the contenls of such conveyance, he, as such officer and with full authority, executed the same votuntarily for
and as the act of said corporation.

Given under my hand and official seal this day of , 19

1. 'DE'Bd;fﬂ gﬁ Nﬂl‘ﬂl’}f Public
2. Mg lax
3. Hegnfding Fee ——3




