[ ) “
STATE OF ALABAMA , 4);
COUNTY OF SHELBY - .

. MORTGAGE

THIS MORTOAGE, made and sntored into on DECEMBER 19, 1981, by and between MICHAEL H, WHITE, AN UNMARRIED MAN (harcinafior referred Lo us

"Mosigagor®, whether one or mors) and the APCO EMPLOYEES CREDIT UNION (hercinafier referred 1o as "Morigages"™), whose address is 1608 TTH AVENUE
NORTII, BIRMINGHAM, ALABAMA 315203.

WITNESSETH:

WHEREAS, said Mortgagor, is jusly indebted to Mortgages in the smount of $36,800.00 together with any advances wnn pLovidcd. in the I:?rnul money of du
United Staten, which indebtedness is evidenced by » Promissory Note of even date herewith which bears interest as provided therein and which s payablo in accordancs with
ils 1erms, with the entire Debt, if not sooner paid, due and payable on DECEMBER 18, 2006.

NOW THEREFORE, in considerstion of the premises and of said indebiedness and in order 10 accure prompt payment of the same according to the tormas and stipulations
conteined in said Promissory Note and any and all exicnsions and rencwals thereof, or of any part thercof, and any other amounis that the Morigages or ius successors o
assigns may advance 1o the Morigagor before the payment in full of said Mortgage indebtednass, and any additioas! inlerest that may become dus on any such nmmtnnl.
renewals and advances or any part thereof (the aggregate amount of such debt, including any extensions, renewals, advancos and inlerest due thereon, is hereinafter collectively

called *Diebt™ and compliance with all the siipulations herein contained, the Mortgagor does hereby grant, bargain, sell snd convey unto the Mortgagee, the resl esule
described ss foliows: ! -

A tract of 1and situated o the West 172 of the NW1/4 of Section 25, Towuship 19 South, Range 1 West, Shelby County, Alabama and Sescribed as ToBlows; FHIIIHIII:I
at the point Intersection of the West Boe of Section 25 and (he Southerly right of way Ene of Old U.S, Highway No. 280; thencs Northeast along llitl_ngllt “h“_"!’
line a distance of §39.9 foet to the Point of Beginnings thence continue along said right of way line 157.43 feet; theace Southerly and parallel Lo the West ling of Section
15, 515.0% feet more or less (0 & point; thence in 4 Westerly direction and parallal to the South line of the Southwest 1/4 of the Northwest 1/4 nf.Sanhnn 15, m distance
of 149,58 feet more or less; thence in a Northerly direction and parallel to the West line of Section 25, a distance of 466 feet to the Point of Beginning. Situated lying
and biang in Shelby County, Alabama, f

Source of Tule: BOOK 28, PAGE 148

TO HAVE AND TO HOLD the real eatats uate the Mortgagee, ita successors and assigns forever, together with all ths improvements now or hereafler erected on the
real citale and all easements, rights, privileges, lonements, appurténances, rents, royslties, mineral, oil and gas rights, waler, water rights and water stock and all fixiurcs
now or hereafier attached 1o the same real estate, all of which, including replacoments and addilions therelo shall be doomed 10 be and remuin a part of the real estate covered
by this Morigage; snd all of the foregoing are hereinafier referred to as "Real Estate” and shall be conveyed by this Morigsge. "

I

The M:!lngllnr covenanis with the Morigages that the Morigagor Is lawfully scized in fes simple of the Real Estatc and has & good right o sell and convey the Real Ennie
as aforesaid: that the Resl Estate is free of all encumbrances, except as siated herein, and the Mortgagor will wamant snd forever defend the title to the Real E:fnu: unto the
Mortgagee againat the Iawful cleims of ail persons, except as otherwise herein provided, )
—

For the purpose of securing the payment of the Debt, the Mortgagor agrees to: {1} pay prompily when due all taxes, nsscssments, :hngu. fincs and othed li#l‘l.l which
may atlain priorily over this Morigage (hercinaftor jointly called "Liens™), when imposed legally upon the Real Estate and if default is made in the ?:ynwnt of the l_..u-.m. o
any pant thereof, the Mortgagoee, at ils option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companies as may bel satisfaclory
to the Mortgagee; against loss by fire, vandalism, malicious mischief and other perils usually covercd by a firc insurance policy with standard uundad n-n:_.rernge- eminrlitnurm.
with losa, if any, payable to the Morigagee, aé ils interest may sppear; such insurance to be in an amount sufficient o cover the Debt. The original insurance policy, and
sl replacements therefor, shall be delivered to and held by the Mortgagee unlil the Debt is paid in full. The original insurance policy and ali seplacements therefor l!'lllll
provide that they may not be cancelled without the Insurer giving at lcast ten days prior writlen potics of such cancellation to the Morigages. Th'e Muﬂgagm: hm::hr essigns
snd pledges 1o the Mongagee, an further security for the payment of the Debt, each and every policy of hazard insurance naw or hisztfr in effect :wh':ch insures said
improvamaznis, or any part thereof, together with all the right, litle and interest of the Morngagor in and to each and cvery such palicy, including but pot !nrmt:d (o all of the
Morigagor's right, title and interest in and to any premiums paid on such hazard insutance, including ail rights 1o returned premjums. If the M?ngngnr fails 10 keep the Real
Esiate insured as specificd sbove then, at the election of the Morigagee and without nolice to any person, the Morigagee may declare the enlire Debt due .Ind'Pl}'-lhlﬁ and

L this Mongage subjact to foreclosure, and this Mongsge may be forecioscd as hereinafier provided; and, regardicss of whether the Mortgagoe declaces the nnur:-.- Deht !!Iue

- und payable, he Morigagee may, bul shall not be obligated 10, insure the Real Estate for its full insurable vatue (or for such lesser amount as the Mortgages may WIII-'I:I' pgainsl
such risks of loss, for its own benefit the proceeds from such insurance (less com of eollecting same), if collectad, to be eredited sgninnt the Debt, or, at the al?acimn of the
Morigagee, such proceeds may be used in repairing or reconstructing the improvements localed on the Real Eatate. All amounts spenl !Jf the Morigages for insumnce or
for the payment of Liens shall become s debi due by the Mortgagor 1o the Morigages and at once payable withoul demand upon or nﬂm:u o the l‘:larlp;or, ,nd shall be
T2 sccured by the lien of this Mortgage, and shall bear intcrest from the date of paymeni by the Mortgages until paid at the rate of inlerest provided for in the Prumlfmr;f Nots.
) The Morigagor agreen w0 pay prompily when due the principal and interest of the Debt and keep and perform cvery other covenant and agreemant of the Promissory Note
m secured hereby.
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As further security for the payment of the Debt, the Morigagor hereby assigns sud pledges to the Morigagoes, the [ollowing described property rghts, chi:'.m'. rends, profits,
issucs and revenues: (1) All rents, profits, issues, and revenues of ihe Real Estate from time 10 1ime sccruing, whether under Jeases or tr-mn::iu now existing or herealler
crealed, reserving lo the Morigagor, so long as the Morigagor is not in defauh hereunder, the right to receive and rctain such reots, profila, issucs and revenues; (2) All
judgmenta, swards of damages and settlementa hereafier made resulting from condemnation procecdings or the taking of tha Real Estate, or any pant thercof, under 151- power
of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estale, or any part thereof, or 10 any rights sppurtenant thereto, mr:luldml
any award for change of grade of streets, and all payments made for the voluntary sale of the Resl Estale, or any part thereof, in Jicu of the HHFNEH of th.a power of eminent
domain, shall be paid 10 the Mongagee. The Mortgagoo is hereby authorized on behalf of and in the name of the Morigagor to execule and deliver valid scquiltances for,
or appeal from, any such judgments or awards. The Morgsgee may appty all such sums received, or any part thereof, aftzr the paymenl of all lha'lr!nrlglau‘l expenses
incurred in conneclion with any proceeding or Lransaction described in this subparagraph 2, including court costs and atlorney’s fees, on the Debt in such manner as the

Mortgagee elccts, or, al the Morigagee's option, the entire amount or any part thereof 5o received may be released or may be used to rebuild, repair or restore sny or all of
the improvements localed on the Real Estale.

BOOK

The Morigagor hereby incorporates by reference into this Mortgage alt of the provitions of the Promissory Note of even date herewith. Mnngl.g::r lgr:#l_lhll, in the
event Ujal any provision or clause of this Morigsge or the Promissory Note conflicts with applicable law, such conflict shall aot affect any other provisions of this Morigage
ot the Promitsory Nots which can be given effect. ¥ in agreed that the provisions of the Morigage and the Fromissory Nole ars severable and that, lf' ons or more “ffh'*
provisions containgd in this Morigage or in the Promissory Note shall for any reason be held 1o be invalid, iltcgal, or unsnforccable in any mq:::::t. such invalidity, ||I:gll|ll:f,
or uneaforceability shall not affcct any other provision hereof; this Mongage shall be construed as if such invalid, illegal or unenforceable provision has never been funmmcl
herein. If enactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Morigage “Mﬂfﬂfﬂﬂlbl" according to is terms,

i:'ﬂﬂgagu' at its option, may require the immediate payment in full of all sums secured by this morigage and may invoke sy remedics permitted hereunder.

The Morigagor agrees (o keep the Real Enate and all improvements located thereon in good repair and further agrees not to commil wagte or permit impairment or
delerioration of the Real Estate, snd at all limes to mainisin such improvements in as good condition as they are, rcasonable wear and lear excepled.

If &l or any pan of the Real Estale or any interest therein is sold or tranaferred by Mortgagor without Morigages's prior written consent, excluding (.a} the creation of

a lien or encumbrance subordinate 1o this Mongage (b) the crestion of 2 purchase money aecurity interest for houschold appliances (c) the Lransfer by devise, descent or by

operation of law upon the desth of a joint tenant or (d) the gram of any leaschold interest of three years or lexs pot coniaining an ii!ﬂiﬂl'l w0 purc_han, Mﬂﬂglgﬂ.nﬂj: o

_ Morigages's oplion, declare sll of the suma secured by this Mortgage o be immediately due and payable. Mortgagee shall have waived mc:h oplion 10 nucctfnu lll', prior

'3 i ) 1 the sale or icanafer, Morigagee and the person o whom the Real Estate is to be sold or trapsferred reach sgrecment in writing thal the credit of such person is satisfactory
10 Mongagee and that the inlerest payable on the sums secured by this Mortgage shall be st such rate as Mortgages shall request,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt duc and payable shall be deemcd » w-'ivar of the Morngagee's
right to exercise such option, cither a8 1o any past or present default, and it is agreed that no teoms or conditions contained in this Mortgage shall bo waived, altered or changed
cxcept by & written inatrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized represeniatives.,




.
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After defaull on the pant of the Mongagor, the Morigagee, upon bill fited or other propee legal proceedings being commgnced for the foceclosure of this Mortgage, shall

be catitled 1o the appointment by any competent court, withoul notice 10 any party, of a receivor for the rents, issues and profits of the Real Estato, with power 1o leass and
coniol the Real Estate, and with much other powers as may be deemcd necessary.

Upon request of Montgagor [upimnl:f or severslly, if moro than onc), Morigages, st Morigages's option prioe 1o release of this Mortgage, may make future sdvances

t» Morigagor (separately or severally, if more than one). Such future sdvances, with interest thereon, shell bo secured by this Mortgage when evidenced by promissory nolés
slating that said noles are received hereby.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which debt includes the indebiedness evidenced by the Promissory Note hereinabove rcfened
10 und any or all extensions and renewsly thereof andd advances and any intcrest dus on wuch extensions, roncwals and sdvances) and oll othor indebiedness socured hereby
and reimbucses the Morgages for eny amounts the Mosigages has paid in payment of Lions ¢¢ insurance premiums, and interem therson, and fulfills all of mortgagor’s
obligations under this Morigage, this conveyancs shall be null and void. Butif: (1) any warranty or represenistion made In this Morigage is breached or proves falss In
any material respect; (2) default is made in the due performance of any covenant or agreemeril of the Mortgagor under lhis Morigage; (3) defoull is made in the payment
1o the Morngagee of any sum paid by the Morigagee under the authorily of any provision of this Morigage; (4 the Debt, or any part thereof, remains unpaid st maturity;
(5) the interent of the Morigagee in the Real Balate becomes endangercd by reason of the enforcement of any prior Lien or encumbrance; (5} any satement of lien in [iled
ugainsl the Real Estete, or any part thereof, under the siatutes of Alsbama relating 1o the liens of mechanics and materialmen (without regaed 1o the existence or NONEXIEENcs
of the debl or the lien on which such statement ja bases; (7) any law is passed imposing or authorizing the impoaition of any specific tax upon this morigage or the Debt
or purmilting or suthorizing the deduction of any such Lax from the principal or interest of the Debt, or by vidue of which any tax lien or assessment upon the Resl Esate
shall be chargeable againit the owner of this Morigage; (8) any of the stipulations contained in this Morigage is declared invalid or inoperative by any court of compelem
junsdiction; {9 Monrgagor or sny of them (a) shell apply for or consent 10 the appointment of & recciver, trustce or liguidator thereof of the Real Estatc or of all or a
substantial part of such Morgagor's asscta, (b) be adjudicated s bankrupt or insolvent or file a voluntary petition in bankrupicy, {¢) fail, or admit in wriling such Maorigagor's
inzhility, generslly lo pay such Mortgagor's debis as they come due, {d) nake a general assignment for the benefit of ereditors, (e) file a pelition or wn answer seeking
reorganization or an srrangement wilh creditors or taking advantage of any insolvency law, () file an answer admitling the material allegations of, or consent 10, or default
in answering a petition filed against such Mortgagor in any bankruplcy, reorganizing; or insolvency proceedings; or {g) an order for relief or other judgment or decres shall
be entered by any court of competent jurisdiction, approving a petition secXking liguidation or reorganization of the Morigagor, or any of them, if more than one, or appointing
n receiver, trustee or liquidator of any Mongagor or of the Real Estalc or of all or a substantisl part of the asscts of any Mongagor; then, upon the happening of any one
or more of said events, at the oplion of the Mongagee, the unpaid balance of the Debt shall at once become duc and payable and this Mortgage shall be subject lo foreclosure
and may be foreclosed as now provided by law in case of pasi-due morigages; and the Mongagee shall be authorized 1o lake posscsdion of the Real Esate and, afler piving
nulice of the time, place and lerms of sale by publication once & week for three conseculive weeks in some newspaper published in the county i which the Real Estale is
located to sell the Real Esiate in front of the courthouse door of asid county at public outery, to the highost bidder for cash and 1o apply the proceeds of said sale as follows:
first, 10 the expense of advertising, selling and conveying the Real Estatc and foreclosing ihis mortgage, including a reasopable atlorney’s fee; second, to the paymeni of sny
uvounts thal have been spent, or that it may then be necessary 1o spend, in paying insurance premivms, liens or other encumbrances, with interest thereon; third, to the
payment in full of the balance of the Debt and inlerest thereon, whether the samne shall or shall not have fully matured at the dale’cf said sale, but no intercsl shall be cotlecied
eyond the day of sale snd any uncarned intcrest shall be credited (o the Mortgagor; and fourth, the balance, if any, 10 be paid to the party or parties appearing of record
or the owner of the Real Esiate at the time of sale, sfier deducting the cost of ascertsining who is such owner. The Mongagor agrees that the Mortgagoes may bigl st any male
had under phe terma of this Morigage and may purchase the Reat Estate if the higheat bidder thereol. At the foreciosure sale the Resl Esiatc may be offered for fale and sold
&s & whole without first offering it in any other maanes or may be offered for sale and sold in any other manner the Mortgages may clect, The Mongagor agreas (o pay all
costs, including reasonable stiorney’s fees, incurred by the Morigagec in collecting or sesuring or attempling 10 colloct of secure the Debt, or any part thereof, or in defending
or attempting to defend the prionity of (his Mortgage againat any licn or cncumbrance on the Res] Estate, unless this Mortgage iz herein expressly made subject to any wch
lien or encumbrance; and/or all costa incurred in the foreclosure of this Mortgags, either under the power of al¥contained herein, or by virtue of the decree of any count
ol competent jurisdiction. The full amount of such costs incurred by the Mortgages shall be & part of the Debt and shall be sccured by this Mortgage, The purfhaser st any
such sales shall be under no obligation to see Lo the proper applicstion of the purchase money. In the evenl of a sale hereunder, the Morigagee, or the owner of the Debt
sl Morigage, or auctioneer, shall execute to the purchaser for and in the name of the Mongagor & decd to the Real Estate. !

Morigagor waives all rights of homestead exemption in the Real Eatate snd relinquishes all rights of curtesy and dower in the Rea! Estale.

Plueal or singular words used herein to designate the undersigned shall ba construed 10 refer 10 the maker oc makers of thia Morigage, whether one or mars naly ral persons.
All covenants and agreements herein mode by the undersigned shall bind the heirs, personal reproseniativen, sucvessory amd assigne of the undersigned, and cvery option, right
and privilege herein reserved or secured to the Mongages, shall inure 10 the benefit of the Mongages's succeasors and assigns,

Mortgegor agreas that all of the provisions printed abovoe are agreed 1o and wecepted by Mortgagor snd constitute valid and enforceable provisions of this Morigage. IN
WITNESS WHEREOF, 1he undersigned Morigagor has exccutcd this instrumen on DECEMBER 19, 1991,

MICHAEL H. WHITE

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned suthority, &8 Notary Public, in and for said County in said State, heceby certify that MICHAEL H. WHITE, AN UNMARRIED MAN whom name(n)
is (are) signed 1o the foregoing conveyance, and who ia (are) known 1o me, scknowledged before me on this day that, being informed of the conlents of said conveyance, ($he
(they) exceuted the same voluntarily on the date the same beacs date. Given under my hand &<l official scal on DECEM{ 19, 199},

-—

My commission expires: /ﬁ/ﬂ. f/ ?1/ Hd-.ll'}'

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgages cerifies that if at any point this morigages is assigmed 1o a non-tax cxempt holder that guch Holder will comply with Alabama
Code 40-22-2(5)(1975). |
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