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State of Alabama T}. Fq
SHELBY County !
THIS IS A FUTURE ADVANCE MORTGAGE
“This indenture is made and entered into thil__lZTH day of __D.E.C.EMB-E R .19 91 byand hatgm_BEﬂﬂER._—-—

RUTLDING AND DEVELOP N
{hereinafier cafled

ol banking association (hereinafter called “Mortgegee™).

:Murtgnw, whether one or more) and National Bank of Commerce of Birmingham, a nation

REAMER BUILDING AND DEVELOPMENT CORPQRATION

— . mmwmmmﬁﬁﬂmuo ------

ip (are} justly indebted he M in the t of b -___ﬁ—b

(ore) justly indebted to the Mortgagee in the smoughol —ga =™ "0 0 L i promiseory note da SECEMBER 12,1091
ONE 12, 1992

e dollars ($
which bears interest as provided therein and which has a final maturity date of

WHEREAS,
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Now, therefore, in consideration of the premises and 1o secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and ou any and all such utaplmnl*md renewals (the
aggregate amount of such debt and interest thereon, including any axtensions and renewals and the interest thereon, IS hereinafter collectively
callad “Debt™ and the ecompliance with all the stipulations herein sontained, the Mortgagor does hereby grant, bargmn, sell and convey unto tha
Mortgagee the following described real estate situated in SHELBY County, Alabama (said real estate being

hereinalter called “Real Estate”):
LOT 3, BLOCK 4, according to the map and survey of Altadena Woods, First Sector, as
recorded in Map Book 10 Page 104 A & B, in the Office of the Judge of Probate of Shelby

County, Alabama.

|

!

T -

ERE S Y ey

described property closed simultaneously herewith.
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xéi $32,000.00 of the proceeds of this loan was applied to the purchase prlce of the within
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Together with all building materials, equipment, fixtures and fitlings of every _

RBorrower for the purpose o or used or in connecti i ements hcltodurtubalmtqimthaﬂnlﬂlhh, whether such

materials, equipment, fixtures and fittings are actuall 1ocated on or adjacent to the Real Estate, and whether in storage 0 wheresoever
ga fxtures to be conveyed and mortgaged shall include, without limitation 1 lumber and

located. The peraonal peﬂf .
lumber products, bricks, stonea and building blecks, sand and cement, roofing n;ntannl, paint, doors, windows, hardware, w and wiring
plumbing and plumhi.ns fixturees, air conditioning an heating equipment and appliances, electrical and gas aqumant. and appliances, pipeé anci
piping, ornamental and decorative fixtures, in general all bui ding ma and equipment of every lind and character used or ugeful in

sonnection with said improvements.
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ToE:lher with all the rights, privileges. tenements, appurtenances and fixtures sppertaining to the Res! Estate. sll of which shall be deemed
Real Estate and conveyed by this mortgage. '

To have and to hold the Real Estate unto the H""“’fﬁ' ita successors and assi forever. The Mort covenants with the Mortgagee that
the Mortgagor is lawfully seized in fee simpie of the Real Estate and has » good riEEntn s¢ll and convey lf:.- 1 Estate as aforessid; that Rea)
Estate is free of all encumbrances, except as otherwise set forth herein. snd the rigagor will warrant and forever defend the title to the Rea)
Estate unto the Mortgagee, against the lawful claims of all persans.

This mortgage is subordinate to that certain mortgage from .
lf ! 1
dated and recorded in Volume , at page in the Probate Office
of County, Alabama, - — '
_ The ¢ hereby autharizes the holder of a prior mortgage encumbering the Real Estate, if an , to disclose to the M i
information: (1) the amount of indebtedness secured by such mortgage: ﬂlmunt of such i that is unplis; (9w urn;q:]::ul?m{

owed on such indebtedness is or has been in arrears; (4} whether i is ot has been any default with :mt to such mortgage or the indebtedness
W

umurtf uﬂ;:nhy and (6) any other information regarding such mortgage or the indebtedness secured th hich the Mortgagee may request from
me .. -

If this mortgage is subordinate to a prior mortgage, the Mnrtn?mr expreasly agrees that if default should be made in the payment of principal,
interest or any other sum payable under the terms and provisions of such grinr mortgage, the Mortgagee may, but shall not be gbligated to, cure such
default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior nwrmge 80 28 to put the eame in good
standing; and any and all payments so made, ther with interest therson st the rate of 8% per annum or highest raie then permitted by
law, whichever shall be lesa, shall be sadded to the indebtedness secured by this mortgege. Any such amount paid Mortgagee, with interest
thereon, shall be immediately due and ?ynblﬂ and, if such amount is not paid in full immediately by Mortgagor, then, at the option of the Mortgagee,
this morigage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the provigiona hereof.

For the purpose of further munnq the mt of the Debt, the Mo or agrees to: (1) pay all taxes, assessments, and other liens taking priority
over this mortgage (hereinafter joint “Liens”), and if default is ¢ in the payment of the Liens, or any part thereof, the Mortgagee, &t its
option, may puy the same; {2} keep Real Estate continuously insured, in soch manner and with such companies a8 may be satisfactory to the

ortgagee, against losa by five, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loas, if any, payable to the Hnrtgaqh . 88 its interest may appear: such insurance to be in an amount sufficient to cover
the Debt and the indebtedness by any prior mortgage. The original insurance policy and all replacementa therefor, shall be delivered to and
held llz_y the Mortgagee until the Debt is paid in full. The insurance policy must rprmri e that it may not be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee at the ollowing address: National Bank of Commerce of Birmingham,
P. 0. Box 10888, Birmingham, Alabama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafterb:yn effect which insures said improvements,

or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to
all of thp;Hurlt]gagur’u right, title and interest in and to ani; premiums Ifaid on such hazard insyrance, including a riligta to return premiuma, If the
Mortgagor faile to keep the Real Estate insured as specified above then,

at the election of the Mortgagee and without notice to any gemn . the
Hurtﬁ:ﬁae may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter
provided; and, regardless of whether the Mort declares the entire Debt due and payable and this mortgage subject to forecloaure, the Mortgagee

, but shall not be obligated to, insure the %.ieﬂatate for its full insurable value {or for such lesser amount s the Hartgw may wish) againgt
such riskas of loas, for its own benefit, the proceeds from such insurance (less the cost of collecting same), if collocted, to be cradited againat the Bebt
or, at the election of the Mortgagee, such proceeds may be used in ragnirinﬂg:r reconstructing the improvements located on the 1 Eatate. Al
emounts spent by the Mortgagee for insurance or for thy; payment of Liena shall become a debt due by the Mortgagor and at once payable, without
demand upon or notice to the Mortgagor, and shall be secured by the Lien of this mortgage, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be losa,

Bubject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby ges and assigns to the Mortgagee ;s
further security for the payment of the Debt I.Ee fnllnwl:i:l‘: righta, claims, rents, its, issues and revenues: pled

1. all rents, profits, issuew, and revenues of the Real Eatate from time to time sccruing, whether under lsases or tenancies now existing

ot hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive end retain
such rents, profits, issues and revenuess;

2. &ll judgments, awards of dameges and settlements hereafter made resulting from condemnation proceedings or the taking of the Raal
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such teking or otherwise) to
the Real Estate, or any part thereof, or to sny righta appurtenant thereto, including any award for r.:luu:ﬁ: of grade of sireets, and all
mmantn made for the voluntary aale of the Eatate, or any part thereof, in lieu u? the exercise of power of eminent domain.

Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
IFWI from, any such judgments or awards. The rtga:fae may apply all such eums 8o received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs an attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgnga_a'l option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any ot

i allof the improvements located on the Rea! Estate.

ThaHm:tmorlgrpu!:ntﬂagooduranfthaleEntateandaﬂimpruvmhhmtadthareonnndmthmmmitnrpﬂmitlnr wante thereon,
and st all timea to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, if the Real Eatate, or any part thereof, or any
intereat therein, is sold, conveyed or transferred, without the Mortgagee's prior writien consent, the Mortgagee may, at its option, declare the Debt
immediately due and payable; and the Mortgages may, in ita sole discretion, require the payment of a higher rate of interest on the uniaid rincipal
portion of t{u Debt as s condition to not exercising such option to accelerate the [ebt. Thaﬂnrtxngnr agrees that the Mortgagee may, if the Mortgagee
desires, acoelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining & higher rate of interest on the Debt
or (2} protecting the security of this mortgage.

mmﬂrtlllﬂrll}‘mthltnudellynr failure of the Mortgagee tuuﬂ_:rcin any option to declare the Debt due and payable ahall be deemed & waiver
of the Mortgagee's right to exercise such option, either as to any past or present desau]t. and it s agreed that no termp:nr conditions contained in this

;?:;t ge may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

After default on thatﬂnfthehlortm,ﬂwlln gee, upon bill filed or ather proper legal proceeding being commenced for the foreclosure of
this mortgage, shall entitled to the appointment by any mmEti?t court, without notice to any party, of & receiver for the rents, issues and
profita of the Resl Eatate, with power to lease and control the Real te, and with such other powers as may be deemed neceasary.
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Upon condition, however, that if the Mort
.-.reér"ﬁ to hér;?pbefnrc and nnl and all enﬁ':ﬁ o
gages

renewals thereofl
nd seimburses the

warranty or representation

covenant or & ent of the Mortgagor under this mortgs

tmmht{whkhﬂeﬂiqcmmnﬂmwwm

or any amounts the Mortgagee has paid in payment of Liens, or

any prior mortgage, and interest thereon, and fulfills all of its obligations under this i

made in this nmrtslg s breached or proves false In any material respect; (2) delauit
is - (3} defanlt is made

[

mortga#.thummcfmduﬂ nall and void. But if: {1) any
i ault is made in the due performance of any
in the payment to of any sum pa by the Mortgsgee

under the aut nﬁtg;l;nny pl‘ﬂd:ilinﬂ of this mortgage: (4) Debt, or sny part thereof, remmaing unpaid at maturity, (5) the interest of the Mortgagee

in the Real Estate

the Hesl Estate, or any Jmt thereof, under the statuies of Alabama relatinf to : _ _ el
ebt . 7y any law is passed imposing or authorizing the im
tax upon this mortgage or the Debt or permitting or nuthurizinghe deduction of any such tax from the principal or interest o
fchargenble ggﬂt the AT
court of competent jur iction, rigagot, of any o

ereof or of the Real Estate or of all or a Iui:l.l

or nonexistence of the or the lien on which such statement is based),

of which any tax, lien or sssessment upon the Rea! Estate shall
. this mortgage ia declared invalid or inoperative by an
to the appointment of a receiver, trustee or liquidator

sdjutlicated s bankrupt or insolvent or file a voluntary petition in ba

nkru
guch Mortgagor's debts as they come due. (d) make a general assignment fgr
tion or an arTangement with creditors o taking advnnta%nf any inmlvm{ahw‘ or (f} file an answer adml_tunr

to. or default in answering, & petition fi ortgegor in any

relief or other judgment or decree ghall be entered by any court of competent jurisdiction, &
of the Mortgagor, or any of them if more than one, or appointing a recelver, trustee or liqui
vt of the assets of eny Mortgagor, then, upon the hapgerﬂnﬁ of ANy ONE OF THOTE O

substantial ,
balance of the Debt {which includes principal and
closure snd may be foreclosed as now provided by law in case of past-d
Real Estate and, after giving at least twenty-one ! j
in some newspaper published in the county in whic
at public outcry, to the highest bidder for cash, and to appl
conveying the tieal Estate and foreclosing this

to § 5-19-10, Code of Alabama 1978, such attorney’s fees shall ot exceed 15% of the unpaid

salaried employee of the Morigagee and no such attorney’s fees shall

does not

premiume, Liens or other encumbrances, with intereat thergon: third, to the
or shall not have fully matured at

sale; and fourth, the balance, if any, to be paid to the party or gartieu appearing of

sccrued interest} whether the same ghall
after deducting the cost of ascertai who is such owner. The
mml-:tn age and ma
aw

The Mortgagor agrees to pay all costs, including reasonable attormey's fees (not exceedin % 156% of the un
e rﬁ:yw of the Hurtgaagae. if this mortgage is subject to § 5.19-10, Code of

attorney not a salaried em
shall be collectible if the on principal
securing or sttempling to co lect or secure the Debt, or any
against any lien or encumbrance on the Real Estate, unless this mortgage
all costs incurred inthe foreclosure of this mortgege, either under
%Impetent jurisdiction. The full amount of such costs incurred by the
e
the

amount or original amounnt fi

$300); second, to the payment of apy amounts ihat have been spent, or that it may then be

Y a
purchase the Real Estate if the highest bidder thamfaar‘ t the forecloaure &6
without first offering it in eny other meanner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

archeser at any such sale ghall be under no obligation to sea Lo the proper spplication o
urmmnr the owner of the Debt and mortgage, o auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a

brance thereon; {8) any statement of lien is filed against
ihe liena of mechanics and maierialmen (without regard to the axistence
ition of an;{:npemﬁc
the Debt, or by viriue
owner of this mortgage }B’: any of the stipulations contain
them (a) shall apply for or copsent
' atial part of such Mortgagor’s nssets, b) be
{c) fail, or admit mn wri ine such Mortgagor's inability enerally Yo pay
e benefit of creditors, {e} filea petition or an answer seeking reorganiza-
5We ihe material allegations of, or condent
nkruptcy, reorganization or s vancy pmmdingl; or (10} an order for
ovigga petition seeling liquidation or reorganization
gor or of the Real Estate or of all or &
 said eventa, at the option of the Mortgagee, the ynpaid
and payable and this mortga shall be subject to fore-
shall be nuthnruos to take possession pf the
publication once 8 week for three consecutive weeks
, to pell the Real te in [ront of the courthouse door of said coonty
the expense of advertising. selling an
vided, however, that if this mortgage is subject
bt after default and referral to an attorney not
ing insurance
yment in full of the halance of the Debt {which includes principal and
e date of said sals, but no interest ahall be coltected beyond the day of
record to be the owner of the Real Estate et the time of the male,
that the Mortgagee may bid at any pale had under the terms of this
the Real Estate may be offersd for sale and sold as

-3 Dobt after a default and referral to an
a 1875, and no such attorney'’s fees

does not exceed $300) incurred by the Mortgagee in collecting ot

art thereof, or in defending or sttempting to defend the priority of this moriga
P * g andlor

s herein expresaly made aubject to any such lien or encumbrance;

Mpower of sale contained herein, or by virtue of the decree of sny court of
ortgagee shall be a p?rt of the Debt and shall be secured by this mortgage.

“In the event of 8 sale hereunder,

the purchase money
deed

Plural or aingular words used herein to designaie the unde&r::gpad ghall be construed to refer to the maker or makers of this mortgege, whether
i

one or more natural parsons, corporations, associations, partn
ghall bind the heirs, personal representatives,
pecured to the Mortgagee shall inure to the

The aaid indebiedness of §

by ia being ndvmmdlzxmoﬂg oo Lo m
with a construction loan agreement of aven date herewith, the terms of which agreement are incorpora ap apart hmmf In
ther contract or agreement between mortgagor and mortgagee, such defauit shall be an event of

the terms of said agreement, or any O
entitling the mortgagee herein to

In witness whereof, the undersigned Mortgagor has (have) executed thisi

or other entities. All covenants and
succeasors and assigns of the undersigned;
benefit of the Mortgagee s successors

agreements herein made by the undersigned
and every option, right and privilege herein reserved or
end asaigns.

agor in accordance
e eventof defauitin

default

this mortgage in accordance with the terma hereof.

nstrument on the date first written above.

REAMER BUILDING AND OEVELOPMENT CORPORATI(
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R I ':.g.l By \ This instrument prepared by:
Return To: Birmingham Titla Sarvices Oa, o Willism Sanders
g r1. apreyresy LAt
2918 Third dverns, Eori Address: National Bapk of Commegrce
L S o 2 P. 0. Box 10686 _
Birmingham, Alabama 35202 }
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama
!I Coullt}' : 1
L. the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify that -
. ‘ | |
e
|
whose namels) as {general) {limited) partner(s) of 1

{general) (limited)

a (n
partnership, and whose name(s) is {ure) signed to the foregoing instrument, and who is (are) known to me, scknowledged before me on this day that,
being informed of the contents of said instrument, (he) (she} {they), as such partner(s), snd with full authority,
executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of . 19
AFFIX NOTARIALSEAL —
Notary Public

My commission expires:

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

al

1. Doed T8} e $

County 3. Recording Fee —$%

4. indexing Fee ——3%

= i . _ 5 Mo Tax Fee — $
= 1. the undersigned authority, in and for said county in said state, hereby certify that M

Tolal - ‘s:m——

b
. . whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to
me, acknowlsdged before me on this day that, being informed of the contenta of said instrument, (heXsheXthey) executed the same voluntarily on
the day the same bears date. . .

yoeuzedag] Teory DOCUEN Y

mmﬂmwrm*u'dHMnmuﬁmmu 0L NINLTY

Civen under my hand and official seal this day of .19
AFFIX NOTARIALSEAL e

State of Alabama

___JEEFERSON __ County

I, the undersigned authority, in and for said county in 2aid state, hereby certify that _t.]_m'!?_ G. REAMER

whoge name an

of REAMER BUTIDING

ENT , a corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me
on this day that, being informed of the contents of aaid instrument (heXshe), as such officer, and with full authority, exacuted the same voluntarily

for and s the act of said corporation. 7

Given under my hand and official seal this 12 THdayor __ DECEMBER 19
AFFEX NOTARIAL SEAL




