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2 MOAETE TN FATS IS A TFUTOREAD

n The State of Alabama } 0

County.

]
3 THIS INDENTURE, made snd anteed into this  26th day of November, 1991

by sod betwes  Howard E. Palmes and wife, Shirley E. Palmes

parties of the First part, hereinahter referved to ar mortgagor. and Flrst Federal Bank, a federal savings bank

party of he second part, bereinadter refored to0 as mortgagee, '

Hitnesseth:

WHEREAS, the said  Howard E. Palmes and wife, Shirley E. Palmes | |

jurt'y Indebiled v the party of the secood part In the principsl sum of
| Four Hundred Seventy Two Thousnad and no/100 Dollars
w evidenced by poty bearing even date herewlth, payable u follows:

8
|

$ 472,000.00 indebtedoess shal! be advanced by tor{fegee to mortgagor in=sicordance with a construction lown

s;recment of evep date herewith, the terms of which agreement are made s part of this mortgage.) In sddition to the said !} .

'. | -

!; Oop ¢emand, bearing interest as provided in said note. (This is 8 FUTURE ADVANCE MORTGAGE, and the aid '
|

|

|I

;‘&?'2,{][}[}.00 priocipa) amuouot wth intersst. this mortgage shall also secure any and all other additional indebted. ,
ness pow or heresafter owing by mortgagar to mortgagee '

" ir the wwon of Hoover Coupty of Sbelby - . State of Alabama, to-wit:

i Lot 51, according to the survey of GREYSTONE - 1st Sector, Phase 11, as recorded in

! being situated In Shelby County, Alabama.

' Together with the non exclusive easements to useé the private roadways, common areas and
Hugh Daniel Drive, all as more particularly described in the Greystone Residential

; in Real 317, page 260 and First Amendment to Greystone Residential Declaration of
" Covenants and Conditions and réstrictions recorded in Real 346 page 942.

THIS IS A PURCHASE MONEY MORTGAGE

|

3

; 'TG
. ;

'_ OGETHER WITH all building materials, equipment, fixtures and fitlings of every kind or character mow owned or bereafier
: Peaccuired by the mongagor for the purpose of or ustd or uselul in connection with the improvements located or to be located oo
Em: bereinabove described real estate, whetber such materials, equipment, fixtures and firtings are scrually locaiad op or adjacent
; sad real estate or wot, and whether ip storage or otherwise, wheresoever the same @iay be located. The personal property berein
| aveyed and mompaged shall include, withoul limitaton, all umber and Jumber products, bricks, bullding swones aod bullding
locks, sand and cement, roofing matcrial, paint, doors, windows, bardware, pails, wires and wiring, plumbing and plumbing
ixrures, air-copditoning and beating equipmen? and appliances, electrical and gas equipment and appliances, plpes and piping.
mamental and decorative fixtures, and in geoern! all building material and equipment of every kind aod charscier used or useful

coaneclon with said mprovements,

N L Lt

108

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said Indebted.
| sess and the complincce with all the stipulatons hevein cootained, have bargained and sold, and do hereby prant, bargain, sell, alien,
I tod coovey unto the party of the second part, ity muccessors end assigrs, the following described real estate, lying and being situated

| Map Book 15, pages 58, 59, 60, and 61, in the Probate Office of Shelby County, Alabama;

]

Declaration of Covenanta, Conditions and Restrictions dated November 6, 1990, and recurqed
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Togethea with all the rights, privileges, tencments, and lPiﬂ-lﬂ‘-'nlﬂHl thereunto belonging or in any wise ‘Lw'uhh" includin m&,‘: i

ses, plumbing and ©

windows and doors, gas, steam, electne and other unnﬁ* u:ﬁu;g mdd cn:}r.in: » pultu-l.dﬂbﬁlﬁ:i:h ice
3 temed realty and odnveyed DY mortgafe.

Fuatures appertairang to the said premises, all of which

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, 5 successon and assigrs forever, ".
And Lhe ““d'"'h"'d covenant with the momgaget that the undersigned are lawlully seized in fee simple 0i sdd Prescaer wo nave 8
and convey the same a3 sforesaid; that the said premises are Iree of all incumbrances and the undensigned will was-

Txnt and forever delend the title to the same unto the mongagee, its successors and assigns, against the lawha) claims of all persons

good nghi to se

w k. omsoeves.

And for the purpeie of Rurther securing the t of said indebrednexs, th dersigned hereby sgzoe to pay all taxes, auas-
ments, of other Lens talung priurir; oves Lh'u mﬂﬁ:.nwhm.;mpm:d Ir::ﬁ: Y 'nu:ﬁsnm‘:;hﬂ": ;h'n’uld d:?lu’it be made in the

Iﬁ: same, and 10 burther secure sud indebtedness [irst |
above pamed, and every portion Lhereof, the undersigned agree to keep saic property continuously insuted in such manoes and in such

companits & tay be satisfactory te the mortgages, for at Jeast l._{*ﬂ.:_g.g_@.:_%--.uliut loss by lire and :.-.&12_._0@.;@.1;1_.,..__

sga:nst loss By tomado, with log, o any, pa.able to sud mortgagee, its interest may appear, and if Ue undr.ni?d fail to lf-:pl

12id property invured as above specified, the mangagee may, at its opuon, insure smd prope for its insurable value agunst,
ic aedited on the indehtedoess secus

by ths morigsge. Jess cost of collecting same, of, at the election of the mortgagee, may be used in repairing or r:r:nmu-ucun‘iﬂ‘u

ens,

payment of same, of any pant thereol. said montgagee, a1 its optien, may pay

loss by lue and tornade, for 1y 0wt benehit, the proceeds from such insurance, if collected to

premites. all amounts so expepded by said mongagee for insurance, of for the payment of tazes, assessments, or any other prior
sha!! become » debt due and st once paratle, without demand upon or potice to any person, to said mortgagee itional to the

debledness heteby specially secured, and s*all be secured by the ben of this mortgage, 80d shall bear interest from date of payment

by sad mortgagee, and st the elechon of Lne mongigee, pod without nouce to any f'"“‘ the mongagee may declare the entue
ﬂt&!fdnﬂl g:l:ired by this thortgage due and pazrlgh. and this mortgage subject to for
inwfter provi

| The undersigoed agree to take good care of the premises above described, and pot to commit or permit any waste thereon, and
keep the same repaired, and et all t!.n.mu tc ml.i.nhinpth: same in as good condition as they pow we, reascnable wear and tear o

= ce ol

by this mortgage, shall

chaz ged except as evidenced in wnting. sigoed by the undersigned, and by the mortgagee, by an officer

After any default on the part of the mortgagor the mortgagee shall, uﬂon bill filed or other %IEPH' legal Mﬁ E:hghzﬂ.]" .
y any competen at

menced for the foreclosuwre of this mortgage. be entitled, a: » matter ol right, to the sppointment

premises, and with fu f powers 31 may be deemed necessary.

PON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extepsions thereof, end ol
indebiednes: secured by this morigage, and reimburses said mortgagee for any amount it may bave erpended in payment of tases

without potice to sy " of & receives of the rents, issues and profits of said premises, which powes o Jease and control the gid |
Lﬁﬁ! 1-‘ r|
other

insurance or other liens, and interest thereon, and shall do and perform all other scls and things herein sgreed to be dooe, thus con-

veyance to be oull and void; but should default be made in the ppyment of mi sum expended by the said mortgagee under
suthonty of any of the provisions of this mortgage, or should sai indebtedness he

or any part thereof, or any interest thereon, remain unpaid al maturity, or should the interest of said mortgagee in said property

come endangered by reason of the enforcement of any prior lien of encumbrance thereop, 50 as to eodanger the debt heseby secured,
_of should any law, either Federal or 5tate, be passed imposing or authorizing the imposibon of any specific tax upon this merigige

or the debt hereby secured, or permitung or authorizing the deduction of any such tas from the principal or interesi secured b

mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable sgaiost the owner J said
mortgage, or should at any tme any of Lthe stipulation contained in thu mnrt!lgc be declared invalid or inoperstive by any count
ebiedness hereby secured, or any portion or pan of

cume a3 may not 8! said date have been paid, with intesest thereon. shall at once become due and p:y:bi: st the option of sai m:::-

of competent jurisdicuon, then, in any one of said events, the whole of the in

gagre, and this merigage be subiect to forezlosure and may be foreclosed as now provided by law in case of past due mortgages;

the mortgagee sha'l be suthorized 10 take possession of the premises hereby conveved, and after giving [wenty-one days’ potice
publ.zation once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some pewspapes publish
in the County wherein said pm'ﬁcrtr is located. 10 sell the same in front of the Courthouse door of the County wherein f“"?i m:r
e nse of adv :
selling and conveving, including a reasoratle attorney's {ee: second, 10 the payment of apy amounts that may E:'-"t been ex ad
or that mav thes be necessary to expend, in paving insurance, tazes and other incumbrances, with interest thereoz, third, to the pay-
me=2 ir. full of the prine:pa! indebted=ess ard interest thereon, whether the same shall or shall not bave Fully matured st the date of |
sid sale, but po interest shall be collected beyond the day of sale, and, fourth, the balance, if any, to be turned over 1o the mart- |

highest b:3der for cash, and apply the nroceeds of said sale: Finl to the- ex

is located, at public outeny, to

F

gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at aoy sale had under the terms of this
mortgage, and purchase said property, if the hughest bidder therefor; and the undersigned further a to pay a reasonable attorney s |
fee to said mortgagee, its suceessors of ssigns, for the foreclosure of this mortgage, either under power of sale coptained herein,
or by virtue of the decree of any court of compelent jurisdiction, said f[ee t0 s part of the debt hereby secured, and the pur-

chaser at any such sale shall be under no ohligation to see to the proper spplication of the purchase mobey.

In the event of a sale hereunder, the mortgagee, or owner of the debt and morigage, or auctiopeer, thall ezecute to the purchaser

for and in the pame of the undersigned a good and sufficient deed to the property soic.

The undensigned agrec that the debt hereby secured shall at once become due and payable and this :u:uu:nrt';lﬁ:.-e subject to fore-
statutes of Ala-
ans of mechanics and materialmen, without segard to form snd contents of such statement, and without re-

closure as herein provided. st the option of the holder bereof, when and if say statement of Lien is filed uoder
bama relating to &:e li

gard to the existence or non-existence of the debt, or sny part thereof, or of the Hen, 06 which such statement is based.
Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer 10

meker or makers of this morigage, whether one or more persons, of & corporation; and sll covenants and agreements herein mlldt
by the undersigned shall bind the heirs, personal represeriatives, successors and azsigru of the u|.-n-.!r.r:‘i:§:|:-n:l1r and every option, right

end privilege berein reserved « secured to the mortgagee, shall ioure to the benefit of ity successon

BOOK 380?&& 795

The said indebiedness of § 472,000,00 which is secored hereby is being sdvanced by moripigee 10 mor;agor

sccordapce with a constnuction loap agrechend of even date berewith, the terms of which agreement &re ipcorporated as & pant |
hereol. 1n the event of defaull fn the 1erms of sald agreement, or any other contract or agrecment betweea morgagor and mofl-

eclosure, abd same may be foreclosed, as heze-

The undenigoed lg:e thst po delay o: faihure of the mortgagee 10 exercise any ophion to deelare the maturity of any debt uc-u.fudr

takes or deemed as a waiver of its yighl to esercise such opton, or to declare such forfeiture, either a3 to |

any past or present drh:lva and it is further agreed that no terms or conditions contained in this mnnplg;u? be waived, altered
eof.

reby swtthred; f.nd any repewals or extensions thereof, |
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@ice, such default shall be ap event of defaull eniitling tbe morgagee berein w0 foreclose this mongage in sccordance with the wins ﬁ
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| O WITNESS WHEREOT , & torporation, bas bereuni> set its signature by
| : fts Secretary
" , its Prident, who is dd; sithorized. and bas cansed the same to be aftested by

| oo this —20th _ day of _November 1931

(corporale DAmE)

if
il - — B
¥ Y By ™
|
y
| Anet
|
!
I,‘ Sacretary
|
I! gned ais. on this the oxy moo year first above
| I8N TESTIMONY WHEREOT, the undersigned have bereupto set they Dands axd seals, .
written,
]
¥
;I
! Witneshed:
! e
|

sl N —  ——
-
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STATE OF ALABAMA, | ‘
Shelby COUNTY. I, the thority, tn and for sald County, in said State, hersby cortly that |
Howard E. Palmes and wife, Shirley E. Palmes

whose names are ¢ to the forsgoin . and who noews o ol de“ﬂﬂl,Mbﬂnlllt
formoed of the mnuﬂdﬂ the mnvrrmc':.ﬂtf:yw::uhd the umu'whnuﬁlyu:' he 1y &..‘, sarne bears daie”
91

Clven under my hand eod official seal this 26th day of Novembe g

STATE OF ALABAMA, R — | )

COUNTY. L the andenigned suthd mhuﬁanﬂcﬂum,hmamh-hrmﬂfrwli
on this day came before me the withis named |

1
known to e to be the wifs of the within named

who, being examined separste nnd“?ui from the hushand tounching ber signaturs to the wi oD scknowledged that she
signed the same of ber own frec will and accord, without fear, constraint or threats

|
In Witness Whereof. 1 have bereunto set my hand and official sesl, this i

3
¥
113
2
g
g

y
Notary Poblie.

= — e ——— e — e
i e A

STATE OF ALABAMA, .
COUNTY. memm.hdhnﬂmmhuﬂsnu.mwmm,
oo this day came befors me the within named : 1

h:nhIﬁmltnbeﬂuwﬁeﬂfﬂuﬁthhumd

ho, bei amined te and from the busband touching ber signsture to the within copveyance scknowledged that she
:pd t;‘::;u of hr_r“g:: flu-e Mﬁd M'ﬁﬁmt fear, mn:‘tn.i.nu Elﬂu:lu on the part of the husband. .

In Withess Whereof, 1 have hereusts set my hand and official seal, this v— . '
= _.____.—u.——-——l-—""-'—' 4 l:
. Notary Publle .

- = — —_— e
STATE OF ALABAMA, '

COUNTY. 1 the undenigned suthority, ip and for said County, in said Stats, hexeby ccrtify that

igned foregoing coaveysnce, sad who it known to me, scknowledgod befors ma om this day that, being fo-
?nt;::dn:fn:hle’ :n?unuhn}h‘th :::Innvﬂl*u;n-::, 'h?e :mtu:l l.h:‘nm: T;.Iuntu'ﬂrwnn &u day the same bears dats.

Civen urder my hand and official seal, this

[
4
1
N
-1
;
a
L]

Notary Poblic.
e ——e e e TS

Shelby COUNTY. I the undmsigned sutbority, in and for said County, in sald State, bheredy certify that |
whose pame ms President of the ll

ntion, i3 rdgned to the fo ing copveysnce, and who s ¥
Eu;ra?:lnnf :hn; coptenb of the an:fyun. he, a3 such officer, and
act of 1aid corponation,

Civen under my hand and official seal, this

L
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3
:
2
g
:
:
3
:
:
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