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MORTGAGE

THLS MORTGAGE ("Security Instrument™) is given on December 18
19_91 | ‘The granlor is Jerry Wayne Hughes and wife, Pamela M. Hughes

("Borrower"). This Securily Instrument is given Lo __SouthTrust
, which 1s organized and existing

Mortgage Corporation

under the lawa of the State ¢f Delaware , and whose address is P.O., Box 932060 ,
Birmingham, Alabama 35223 ("Lender"}.
Borrower owes Lender the principal sum of FORTY PHOUSAND AND NO/100—-——e——r——wm——mm———————
———————————————————————— Dollars (LJ.S.§ 40,000.00 }, This debt is evidenced by Borrower’s note
dated Lhe same date as Lhis Securily Instrumeni ("Note"), which provides for monthly payments, wills the full debt, il not
paid carlier, due and payableon_____ _January 1, 2007 . Thig Security Instrument

gsecures to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and all renewuls, exlensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 Lo prolect the security of this

Securnity Instrument; and {c) the performance of Borrower's covenanis and agreements under Lhis Securily Instrument and
the Note. For Lhis purpose, Borrower does hereby morcigage, prant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described properiy located in _Shelby County, Alabama:

Lot 67, according to the Amended Map of Chaparral, First Sector, Phase I, as

recorded in Map Book 7, page 161 in the Probate Office of Shelby County,
Alabama.

which has the address of __ 2108 Chandawood Drive . __Pelham
[Streel) [Gily)

Alabama _ 35124 ("Properly Address");
[Zip Code]

TO HAVE AND TO HOLD Lhis properly unio Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the properly, and all ecasements, appurienances, and lixtures now or herealicr
a part of the property, All replacements and additions shall also be covered by Lhis Seeurity Instrument. All of the foregoing
18 referred Lo in this Securily Insirumenti as Lthe "Property.”

BORROWER COVEMNANTS thal Borrower is lawfully seiscd of the estate hereby conveyed and has the nght to mortzapge,
grant and convey the Property and that the Property 13 unencumbered, except for encumbrances ol vecord, Borrower warrants
and will defend generally Lhe title Lo Lhe Property against atl claims and demands, subject to any encumbrances of vecord.,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiclion to constitute a wniform security instrument covering real property, ;
UniFoRM COVENANTS, Borrower and Lender covenant, and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evideneed by the Nole and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable taw or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under Lhe Note, until the Note is paid in full, a sum ("Funds™) fay
{ailyearly tuxes and assessments which may attain priority over this Securi ty Instrument as a lien on the Property; (b) yeady
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly
{lood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the paymen Lof mortgage insurance premiums. These
items are called "Escrow Ttems." Lender may,alany lime, coltect and hold Funds in anamount nol to exceed the maximum
amount a lender for a federaily related mortgage loan may require for Borrower's eserow account under the lederal Real
" Estate Seltlement Procedures Act of 1974 as amended from time to time, 12 1).8.C.8 2601 et seq. ("RESPA™), unless
another law that applies Lo the Funds sels a lesser amount. If so, Lender may, at any time, collect and hold Fundy in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or enlity
(ihcluding Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lendor shalt apply Lhi: Funds Lo
pay the escrow items. Lender may nolcharge Borrower for holding and applying the Funds, unnually analyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and a pphcable law permils Lender
to make such a charge. However, Lender may require Borrower lo pay a one-ttme charge for an mddependent real estale
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
ig made or applicable law requires interest o he pad, Lender shall not be required to pay Borvower any interest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounti g of Lhe Funds, showing credits and dehits to the Funds and the purpose
for which euch debil 1o the Funds was made. The Funds are pledged ws additional seeurity for the sums secured by this Securily
Instrument,
If the Funds held by Tendoer exceed the amounts permiited to be held by apphcable law, Lendor shall account Lo Borrowoer
O\ for the excess Funds in accordance with the requirements of applicable law. Il the amount of the Funds held by Lender at
=r any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewer in writing, and, in such case
‘cfj Borrower shall pay to Lender the amount necessary Lo make up Lhe deficiency. Borrower shall make up the deficiency in
2 no more than twelve monthly payments, at Lender’s sole discretion,
5 tpon payment in full of all sumsg secured by this Security Tnstrament, Lender shall pramptly refund to Borrower
any Funds held by l.ender, I, under paragraph 21, Lendor shall acquire or scll the Praperty, Lender, prior to the acqaisilion
) orsale of the Property, shall apply any Funds held by Lender at the Hme of acquisilion or sale as a eredit against the sums
secured hy this Security Insirument, f |
2 3. Application of Payments. Unless applicable law provides othorwise, all payments recoived by Lender under
&= paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; ithird, te interest due; faurth, Lo principal due; and Jast, to any late charges due under the Note.

4, Charges: Liens. Bormower shall pay all taxes, assessments, charges, fines angd impositions atlributable to Uhe
Property which may attain priority over this Security Instrument, and leasehold payments or ground vents, if any. Burrower
shall pay these obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay Lthem
on time directly Lo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts Lo be paid
under this paragraph. 1f Borrower muakes these payments divoct] y, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priorily over Lhis Security Instrument unless Borrower: {a)
agrees 1n wriling to the paymentofthe obligation sceured hy the tien in a manner aceeptable Lo Lender: (b conlests in grood
fatth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operiate to
prevenl Lhe enforcement of the lien; or {¢) secures from Lhe holder of the Hen an agreement satistictory Lo Lender subor-
dinating the lien to this Security Instrument. If Lender delermines thal any part of Properily is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
gatisfy the lien or Lake one or more of the actions set forih above within 10 days of the giving of notice,

9. Hazard or Properiy Insurance. Borrower shall keep the improvements now exisling or hercaller erceted on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any oither hazards
including floods or Aleoding, for which Lender requires insurance, This insurance shall be maintained in the amounds and
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for the periods Lthat Lender requires. The ingsurance carvier providing the insurance shall be chosen by Barrower subject Lo
Lender’s approval which shall not be unreasonably withheld. If Borrower fails o maintain coverage deseribed above, Lemic?r
may, at Lender’s eption, obtain coverage to protecl Eender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acoeplable 1o Lender and shall include a standand mortgage clause. lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shull promptly give to VLender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance ecarrier and
Lender, Lender may make proof of loss if nol made promplly by Borrower, |

[Inless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoraiion or repa"r
ofkhe Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. IF e
restoration or repair is not economically feasible or Lender’s security wonld be lessened, the insmrance proceeds shall Le
applied to the sums sccured by this Securily Instrument, whether or not then due, wilh any excess paid to Borrower. If Borrower
abandons'ihe Property, or does nol answer within 30 days @ nolice {rom Tender that the insurance carrter has offered to
selile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore Lhe Properly

.orio pay sums secured by this Security Instrument, whether or nol Lhen due, The 30-day period will begin when the notice
IS given, .

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds Lo principal shall not extend
or postpone the duedate of the monthly payments referred 1o in paragraphs 1 and 2 or change the amoeuntof the payments.
If under paragraph 21 the Property is acquired by Tender, Borrower's right Lo any insurance policios and proceeds resulling
from damage Lo Lthe Property prior to the acquisition shall pass te Lender to the extent of the sums secured by Lhis Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainlenance and Protection of Property; Borrower's Loan Application:
Leascholds. Borrower shall oecupy, establish, and use the Property as Borrower’s principal residence wilthin sixty days
aficr the execution of this Security Instrument and shall continue io occupy the Property as Borvower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy,damage or impair the Property, allow Lthe Property lo deteriaraie, or commil waste on the Property. Borrower shall
be indefuultif any forfeiture action or proceeding, whether civil or criminal, is begun thutin Lender’s good faith judgement
could result in {orteiture of the Property or olherwise materially impair the lien created by Lhis Sceurily Instrument or Lenider's
securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by cavsing the aclion or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of Lhe lien ¢realed by this Security Instrument or Lender’s sccurily
interesl. Borrower shall also be in defaull if Borrower, during the loan application process, gave materially false or inaccurate
informationor statements to Lender (or failed to provide Lender with any material informatinn) in connection with the loan
evidenced by the Nole, including, but nol limited Lo, representations concerntng Borrower’s occupancy of the Properily as
a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of Lhe lease,
If Borrower acguires fee title to the Property, the leasehold and the fee title shall not merge unless bender agrees to theo
merger in wriling, _ .

7. Prolection of lender's Righis in the Property. If Borrower fails to perform the covenants and agreements
contained mn Lhis Securily Instrument, or there is a legal proceeding thal may significanily affect Tender’s rights in Lhe Property
(such ag a proceeding inhankruptey, probate, lor condemnation or forfeiture or o enforee laws or regulations), then Lender
maydoand pay for whatlever is necessary to proteet the value of the Properly and Lendes’s rights in the Property. Lender’s
aclions may include paylng any sums securved by a lien which has priorily over this Security Instrumenl, appearing in court,
paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this pavagraph 7, Lender doos not have Lo do so,

Any amounts dishursed by Lender under Lhis paragraph 7 shall become additional debt of Borrower secured by this
Secuarity Instrement. Unless Borrower and Lenider agree to other terms of payment, these amounts shall boar interest from
Lhe date of disbursement at Lhe Note rate and shall be payalile, with interest, upon nolice from Lender o Borrewer reqoesiing
payment.

B. Morigage Insuranee. If Lender required morigage insurance as a condition of making Lhe loan secured by
this Secority Instrument, Borrower shall pay the premiums required to maintain the morigape inguranee in effect. I for any
redsmm, the morigage insurance coverage required by Lender lapses or ceases to be in eflect, DBoreower shall pay the premiums
reguired to obtain coverage substantially equivalent to the mortgage insurance previously ineffect, atl a cost substaniially
equivalent 1o the cost Lo Borrower of Lhe mortgage msurance previously in eflecl, from an aliernate mortirage insurer approved
by Lender. §f substantially equivalent mortgage insurance coverage is not available, Borvower shall pay to §Feader each montih
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whon the insurance coverape
lapsed or ceased to be in effect. Lender will accept, use and retain Lhese payments as a loss reserve in lieu of morigapge
insurance. Loss reserve paymenls may no longer be reguired, at the option of Lender, if morigage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is ohtained. Borrower shall pay the premiums required to maintain morlgage insurance in effect, or to provide a lo
reserve, until the requirement for morigage insurance ends in accordance with any written agreement beiween Borrowor
and Lender or applicable law.

9. Inmgpeclion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for 'the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assignqd
aqd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In Lhe event of a partial laking of Lthe Property in which the
fair market value of the Properly immediately before the taki ng 1s equal to or greatasthan the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums

_secured by this Security Instrument shall be reduced by the amount of the proceeds maltiplied by the following fraclion;

(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a purtial taking of the Properly in
which the fair market value of the Property im medialely before the taking is less than the amount of the sums secured im-
medialely before the taking, unless Borrower and Tender otherwise agree in wriling or unless applicable law otherwise pro-
vides, Lthe proceeds shall be applied to the sums secured by Lhis Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borcower, or if, aller notice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date Lhe notice
13 given, Lender is autharized 1o collect and apply the proceeds, at ils oplion, either Lo restorution or repair of the Property
or {0 the sums secured by Lthis SBecurity Instrument, whether or not thon due. |

Uunless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dale of the monthly payments referved to in paragraphs 1 und 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearance By lender Nol a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumeat granted by Lender to any successor in interest
of Borrower shall not operaie to release the ltability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successzor in interesi or refuse Lo extend time for payment or
otherwise modify amortization of the sums sceured by this Sccurity Instrument by reason of any demand made by the original
Borrower or Borrower's successers in interest. Any forbearance by Lender in exercising any righl or remedy shall not be
& waiver of or preclude Lhe exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Scveral Liahbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17, Borrower’s covenants and agreements shall bejoint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Insteument only to morlgage, granl and convey Lhat
Borrower’s interest in the Property under the terms of Lhis Security Instrument; (b) is not personally obligated to pay the
sums secured by this Securily Instrument; and {¢) agrees thal Lender and any other Borrower may agree Lo extend, modify,
forbear or make any accommolations with regard to the terms of this Security Instrumeni or Lhe Note without that Borrower’s
consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject Lo a law which sets maxirmmum loan
charges, and that law is finally interpreted so that the interest or othor loan charges collected or Lo be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to Lhe permitted limit; and (b) any sums already collected from Borrower which excesded permilted hmits will
be refunded Lo Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be Lreated as pariial prepayment without
any prepayment charge under the Note.

14. Notices. Any nolice to Borrower pravided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notics shall be directed to the
Properiy Address or any other address Borrower destgnutes by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice Lo Borrower. Any nolice
provided for in this Security Instrument shall be deemed Lo have been given Lo Borrower or Lender when given as provided
in Lhis paragraph, |

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conilict shall not affect other provisions of Lhis Security Instrument or the Note which
can be given effect without the conflicting provision. 1o this end the provisions of this Security Instrument and the Note
are declared to be severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of Lthe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inlerest in Borrower. If all or any parl of the Property or a
interestinitissold or transferred (or il'a beneficial inleresL in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Iender may, al its oplion, require immediato paymentn full of all sums
secured by Lhis Security Instrument. However, this oplion shall not be exercised by Lender if exorcise is prohibiled by federal
law as of the date of this Sccurity Instrument. ' |

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days [rom the date the notice is delivered or mailed within which Borrewer must pay all sums se-::mrﬂ-:l
h! this Secority Instrument. 1fBorrower fails to pay these sums prior to the expiration of this period, Lender may involle
any remedies permitted by this Securily Instrument wilhout further notice or demand on Borrower.

18. Borrower’s Right to Reinstale, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior Lo the Ew:lj,g_r_hgf': (a) & days {or such ather period
as applicable taw may specify for reinstatement) before sale of the Property pursuant loany power of sale contained in this

 Becurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those eondilions are that Borrower:

sk 380ee 440

{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurved in enforcing this Security
Instrument, including, but not limited o, reasonable altorneys’ fees; and (d) lakes such action as Lender may reasonably
require to assure Lhal the lien of Lhis Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effeelive as if no acceleration had vccurred. However, this
right to reingiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nole; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrumenti) may be s0ld one or more times wilhoul prior notice Lo Borrower, A sale may resull in o change in the enlity
{(known as the "Loan Servicer") that collects monthly payments due under the Note and this Securily Instrument. There
also may be one or more changes of Lhe Loan Servicer unrelated o o sale of the Note. If there is a change of Lthe Loan
Servicer, Borrower will be given written notice of the change in aceordance with paragraph 14 above and applicable baw.
The notice wilt state the name and address of the new Loan Servicer and the address ta which payments should be made.
The nolice will also conlain any other information required by applicable law.

20. Hazardous Bubslances. Borrower shall not cause or permii the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violalion of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smalt quantities of Hazardous Substances that are generally recognized to be appropriale
to normal residential uses and to maintenance of the Property.

Borvower shall promptly give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or privale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1F Borrower learns, or is notified by any povernmental or
regulatory authority, that any removal or other remediation of any Hazardous Subistance affecting the Properly is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Fonvironmontal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances
by Enviranmental Law and Lhe following substances: gasoline, kerosene, other flammuble or toxic pelroleum products, toxic
pesticides and herbicidos, volatile solvents, materialy containing ashestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal Yaws and laws of the jurisdiction where the Property is located
that relate to heallh, safety or envivonmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleralion fullowing Borrower's
breach of any covenant or agreement in Lhis Sccurily Instrument {bul nol prior 1o acceleralion under paragraph 17
unless applicable law provides otherwise). The nolice shall specify: (a) the defauli; (b) the aclion reqguired to cure the
defaull; {¢) a dale, nol less than 30 days from the date the notice is given W Borrower, by which the default muost
be cured; and (d} thal failure Lo cure the defauilt on or before Lthe dute specified in Lhe notice may result in acceleration
of Lhe sums sccured by Lhis Becurily Instrument and sale of the Properly, ‘The nolice shall furiher inform Borrower
of the nght to reinslale afler acceleration and the righi to bring a court aclion Lo assert Lhe non-exisience of a defaull
ot any other defense of Borrower Lo acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender al ils oplion may require immediate payment in Rull of all sums secured by this Security Instrument
without furLher demand and may invoke the power of sale and any olher remedies permitted by spplicable law, Lender
shall be entitled to collect all expenses incurred in pursuving the remedics provided in this paragraph 24, including,
but not limited Lo, reasonable attorneys’ fees and costs of Litle evidence.
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.~ If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the nolice of sale once a week for tiree consecalive weeks in a newspaper pulitished
in __Shelby Countly, Alabama, and thereupon shall sell Lhe Property o the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver Lo Lthe puri.:hﬂﬁ-ui
Lender’s decd conveying the Property. Lender orits designee may purchase Lhe Properly al any sale. Borrower covenants
and agrees that the proceeds of Lhe sale shall be applied in the following erder: (a) to alt expenses of the
but not limited to, reasonable attorneys’ fees: (b)
lo the person or persons legally entitled 1o it

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiq
Inftrumﬁnt without charge to Borrower. Borrower shall pay any recordalion costs, :

23. Waivers Borrower wauives all rights of homestead exemplion 1 the Property and relinquishes all rights of
curtesy and dower in the Property.

sale, including,
to all sums secured by this Security Instroment; and (c) any excess

Z24. Riders to thig Security Instrument. 1f one or more riders are executehkby Borrower and recorded together

with this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and ghall ameng

.. ..and supplement ithe covenants and agreemenis of this Securily Instrument as if the ridor(s) were a parl of this Security {nstrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BDELOW, Borrower accepts and agrees to the terms and covenants contained

in this Securily Instrument
and in any rider{s) executed by Borrower and recorded with it.

Witnesses:
(Seal)
rry Mayng Hughes -—-Borrower
Soctal Security Numher_
Qﬁav—l-’z“— M_' (Seal)
Pamela M. Hughes ---Borrower

Sacial Security Number

STATE OF ELEBARE ISpace Below This Line For Acknowledgment
. 0 |
COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Jerry Wayne Hughes and wife, Pamela M., Hughes whose names they signed
to the foregoing conveyance, and who are known to me, acknowledged before me on this
day, that, being informed ¢ pe=eontents of the conveyance, they executed the same

voluptarily e bears date.

: '*W*"" seal this 18th day of December, 1991,

COUATNEY H. MASON, JR.
MY COMMISSION EXPIRES

the undersi d, ary Public 1.5.85
My Commission Expireszg-g‘-cf-g-«
o . g | “T | ,
THTS INSTRUMENT PREPARED BY:  3:yj; iff Al *;f,-”i-‘}-n_q] LOAN #: 2299321
Courtney Mason & Associates PC- E[“ﬁ?ﬂﬁ‘whgiqia'
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