REAL ESTATE MORTGAGE
. iffgw

STATE OF ALABAMA, County of JEFFERSON | /b

This Mortgage made and entered inle ol 2/ 18/ 91 by and between JEFF-D. CARDWELL AND WIFE, JULTA B. CARDWELL

ander hereinafter ealled (he Morigagors, and FORD CONSUMER FINANCE COMPANY, INC.

, & corportivn organized and

exising wnder the Laws of the State of ALABAMA , hercinafier called " Corporation”;

WITNESSETH: WIIEREAS, Mortgagors are justly indébted to Corporation in the sum of FOURTEEN THOUSAND SEVEN
HUNDRED NINETY THREE AND 82/100

Pollars 314’ 793.82% ]

together with interest at the rate provided in the Note of even date herewith which is secured by this Movrtguge.

NOW, THEREFORE, FOR AND IN CONSIDERATION of (he sum of 51.00 to the Mortgagors, cash in hand paid, the receipt of
which is hcereby uLImuwILdng andd for the purpoese of securing the payment of the above-deseribed Note and the payment and
performance of all the covenauts and agrecments hereinafter stated, the Mortgagors do hereby grant, barg gain, scli and convey unly
Corporation that property sitvated in the County of  SHELBY , Slate of Alabama, described as fullinws, to
wit: -

LOT 49, ACCORDING TO THE SURVEY OF DEARING DOWNS, 6TH ADDITION, PHASE I,

AS REOCRDED IN MAP BOOK 10, PAGE 78, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

TO HAYE AND TO HOLD the above—deseribed property, together with all and singular, the rights, privileges, tencments,
appurlenances and huprovements unto said Corporalion, its successors and assigns forever. And Morigagors do herchy “Tlﬂ"l
covenahl, and represent unlo Corporalion, its successors and assigns, that they are lawlully seized of the nbeve deseribed propdriy in

fee, have g gond and bawful right to scll and convey said property, and shall forever defend the title (o said pruperty against the lawlol
claims and demands of all persons whomsvever, and that said real property is frec

' e

und ¢le ﬁl r mu all encumbrances exce HDRTG&GE TO COLLATERAL MORTGAGE LTD FROM JEFF D. CERDWELLI
) FE, JULIA B, CA ELL IN THE AMOUNT OF $76,500.00 DATED 07/24/87 FILED
U?fZEfB? IN VOLUME 142, PAGE 541, ASSIGNED TO GEEMANTOWN SAVINGS BANK IN VOLUME ' .

154, PAGE 689,

Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumsbrances
andfor other liens prior hereto, hercinafter collectively calted ”prior liens,” shall be performed promptly when duce, but if Mouortpapors
suffer ‘or permil default under any prior lien, then such shall constitule a default hercunder and Corpor ation may, al ils option and

+ without notice, declare the indebtedness sutu:_*cd herennder immediately due and payuble, whether due according to its Face or nol, and
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commence procecdings for the sale of the above--described property in accordance with the provisions herein made. It default s
suffered or permitted wnder sny prior lien, then Corporation may cure such defuullt by making such payments, or performing
otherwise ns the holder of the prior lien may permit, or Corporativon may purchase or pay in full such prior lien, and Ml sums so
cxpended by Corporation, shall be secured hereunder ov under such prior lien instruments; provided however, such payment,
performance sndjor purchase of the prior lien by Corporation shall not for the purpuse of this instrument be consirued us satisfying
the defunlis of Mortgagors nnder said prior lien,

Inchuded in this conveyanee is (1} all heating, plumbing, air conditioning, lighting fixtures, doors, windows, sereens, storm windows

“or sashes, shades, and other lixtures now attached to or used in conneetion with the property deseribed above; (2) all reul, issues and

profits under any lesse now or hereafter existing on said premises and in the event of default hereunder, Corporation shall have the
right to call upon any lessees of said property to make afl future payments due Mortgagors dircetly to Corporation without including
Mortgagoi’s name 1 said payment, and payment so made by the lessees lo Corporation shall constitute payment to Mortgagors und
Corporation shall have tie right to receipt Tor such sums so paid which shall be as binding upon Mortgagors as iF Bortgagors had
sipned the receipt themselves and the lessees are relieved of the necessity to see to the applications of any such payment.

Mortgagors promisc to pay all tuxes and assessments now or hereafter levied on the ahove--deseribed pruperty promptly when doe.
L

Unless olherwise apreed hercin, Mortgagors promise (o procure, maintain, keep in foree snd pay for, insurance on all
improvenients now or heveafter erecled on the above--deseribed real estate, insuring same against loss or dumage by fire, windstorm,
and othcr casualties normally insured against, in such sums, with sueh insurors, and in an amount approved by the Corporation, as
further scenrity for the said mortgage debt, and said insuranee policy or policies, with mortgage clause in favor of, aad in form
satisfactory to, the Corporation, and delivered to said Corporation, with all premiums thereon paid in Full. 1f Mortgagors fail ta
provide insurance, they hereby avthorize Corporation to insure or rencw insurance on said property in a s not exceeding the
amownt of Mortgagors® indebtedness for a period not exeeeding the term of sucl indebtedness and to charge Murtgagors wilh the
preminm thereon, or 1o add such premium to Mortgagors’ indebtedness. If Corporation cleets to waive such insurance Murtgagors
apree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or
expended by Corpuration For the protection or preservation of the property shall be repaid upon dentand and if not so paid shall be
secured hiereby. In the eveut of loss or damage to the property, it is agreed that the amount of loss or damage recoverable under said
|‘.il'.l|I'L}’ or policies of insurance shall be paid to the Corporation and Corporation is hereby empowered in the name of Mortgagors (v
give ruli mqmltal for the mmount paid and such smouni shall be eredited to the instullments (o become due on the Note in inverse
orier, that is, sutislying the final matocing installments first and if there be an excess, such excess shall be paid by Corporation to
Mortgagoers; but iu (he event such payments are not sufficient to satisfy in full the debt seeured kereby, such puyment shall nel relieve
ihe Mortgagors of making the regular monthly installments as same become due. Provided, however, insurance on improvements shall

not be reguired wnless the value thereof is $300.00 or more and {he amount financed, exclusive of insurance chatges, is S300.08 or
TSI e

But (his covenant is upon this condition: That it Mortgagors pay or eanse to be paid to Corporation (he Nute above described, and
shall keep and perform s required of Morigagors hereunder, ihen this covenant shall be void.
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. But if Mortgagors Mil to pay prompily when due any part of said Note, or Tail to pay said faxes or fail to pay Tor and keep in

foree insurance as agreed or fuil to promptly pay and keep current any prior licn, or fuil 1o perform any other vovenant liereof, or il
alt or part of the property is sold or transferred hy Mortgagors without Corporation’s prior written consent, then or in any of these
cvends, Corporation is horeby authorized to declare the entire indebtedness secured herennder, immediately due and payable without
notice o demand, and tuke possession of (he property above deseribed (or without taking such pussession), and afier giving three (3)
weeks” notice of the time, place and terms of sale by advertisement once 8 week successively in some newspaper published in the
county whercin the land lics, may scll the same at puldic auction (o the highest bidder for cash in front of the court house duor of said

ceounty, and may exccute title 1o (he purchaser or purchasers and devote the proceeds of said sale tg the payment of 1he indebledness
sccured, and if there be proceeds remaining uiter satisfying in full said debt, sane shall be paid to Morigagors or their order,

In the event of a sale under the power conferred by this Morigage, Corporation shall have the right and it is hereby authorized (o
purchase said property at such sale. In the eveat the ahove--deseribed property is suld under this Muortgage, the auclioncer muking
such sale or the Probate Judye of said County and State whercin the land lics, is herehy epowered and direeted to make and exceente

a deed to the purchasers of same and the Mortgagors herein covenant and warrant the title so made against the lawful elaims and
demands of all persons whomsocever,

In the cvent any prior lien is foreclosed and sueh foreclosure proceedings bring an amount sufficient to pay in full said prior LHen
and there remains an excess sum payable to Mortgagors, then Mortgagors do herehy assign their inlerest in and to said Tund to
Corporation, and the holder of said excess fund is herehy authorized and directed to pay same direcily over to Corporation without
incloding the name of Mortgagors in said payment, and a receipt by Corporation shall be as binding on Mortgagors as if Mortgapors
had signed same themselves, and Mortgagors further relieve the party paying said sum to Corporalion, of the neeessity of secing te the
uppHication of said payment.

In the event of sale of the property above deseribed under and by virtue of this instrument, Mortgagors und all persons holding
under them shall be und become the tenants at will of the purchaser of the property hercunder, from snd afler the exeeution and
delivery of a deed te such purchaser, with said fenants to be ferminated af the oplion of said purchaser withuot Iluliuu’, and
Mortgagors and all persons holding under or through Mortgagoers removed by proper court pruceedings.

In the event the premiscs or any part thereof are taken under the power of eminent domain, the entire award shall he paid to
Corporation and credited to the installments to become due on ssid lown agreement in inverse order, that is, satisfying the final

natoring installments first, and the Corporation is herchy empuwered in the name of the Murlgagors, or iheir assigos, to I't:l:t:iT.‘ and
give m‘mlittunm for any such award or judgment whether it be joint or several,

It is specifically agreed that time is of the essence of this contract and that no delay in enforeing any sbligation hereunder or of the
obligalions sceared hereby shall at any time herealter be held (o e o waiver of the terms egeol or of any of the instroments seeured
hereby. '

I

" H less than two join in the excention hereof as Mortgagors, or may be of the feminine s¢X, thie pronouns and related words herein
shzll be read as if written in singular or feminine respeetively. |

The covenants herein contained shall bind, and the benefils and advantages inure to, the respective heirs, successors and assigns of
the partics named.

IN WITNESS WHEREOQF, the said Mortgagors have hereunto set their hands and scals this the day and date first above wriltean,
| XQQ ( (e,
g _ :.! - | ‘B. CARDWE

Y STATE, OF ALABAMA } JU B. CARDWELL

County of JEFFERSON

| g I, the wndersigned authority, a Notary Public in and For said County and State aforesaid, hereby cerlify that

JEFF D, CARDWELL AND WIFE, JULTA B. CARDWELL

ARE signed to the Foregoing conveyunce, and whuARE kuown to me, acknowledged before me on this day thai,
being informed of the contents of the conveyunce, executed the sume voluntarily on the date the same bears,

Wwhose pame

)
Given under my hand and official seal this  18TH duay of DECEMBER, 1991

-’ L ]
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