The State of Alabama }

SHELBY County.

' THIS JNDENTURE, xmade and smtersd into this 17thday of December, -1991 :

anx! betw
by o= AmSouth Mortgage Company, Inc.

partics of the first part, berelnsftes referred to a3 mortgagor, and ,5\60

Brantley Homes, Inc.

wtyn{thcnmﬁdmrhm:duﬂhumtﬂqm.
- HWitnesseth:

WHEREAS, the sald Brantley Homes, Inc. .
justly indehted to the party of the second part in the priocipal som of | r

SIXTY TWO THOUSAND TWO HUNDRED FIFTY AND NO/100¢ths
as svidencod by note bearing even date herewith, peyabla as follows:

\

On demand, bearing interest ws provided in said note. (This is « FUTURE ADVANCE MORTGAGE, and the said

$ 62,250.00 indebtedness shall be advenced by mortgsgee to mortgagor in wccordance with s construction loan
agreement of even dste herewith, the terms of which agreement ére made a part of thiam_uggngm} In addition to the snid
$62,250.00 principal mmount with interest, this mortgage shall ulso secure any and all other additionsl indebted- I

ness now or hereafter owing by mortgegor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and o secure the payment of said {ndebied-
pess and the compliance with all the stipulations herein containad, have bargained and sold, and do hereby grant, bargain, sell, alien, |
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated .
I the town of Helena County of _ Shelby , State of Alabama, to-wit;

in Map Book 15, page 41, 1in the Probate Office of Shelby County, Alabama.

}

R YTy

TOGETHER WITH all building materfals, equipment, fixtures and fitlings of every kind or charmcter now owned or hereafier
acquired by the morigagor for the purpose of or used or useful in ponsection witk the improvements located or o be located on
the hereinabove described real esiate, whether suck materials, equipment, fixtures and fitings are actually located on or adjacent
o sa)d real estale or not, and whether in storage or otherwise, wheresoever the same may be Jocated. The personal property hersin
coaveyed and morigaged shall include, without limiiation, s} lumber and lumber products, bricks, building stonss apd building
biocks, sand and czment, roofing material, paint, doors, windows, bardware, pails, wires and wiring, plumbing and plumbiog
fixrures, air-conditioning and hektisg equipment and appliances, electrical and gas equipment and applisnces, pipes and piping,
omamental and decorative fixtures, and in genera) all building material and equipment of every kind and charscter wsed or useful

Lot 25, according to the Survey of Dearing Downs, Ninth Addition, Phase I1T, as recnrd%

in conneclion with seid improvements. T




or any part thereof, or eny interest thereon, remain unpaid st maturity, or should Lhe interest of sald morigagee in said property be-

Together with wll the rights, privileges, tenements, and Ipiluﬂtnlﬂm thereunto belonging or in any wite niiétﬂnirdni. including sezeen
windows and dc_rnys, gas, steam, electne and other heating, lighting and cooking apparatus, elevators, ice boxes, plumbing an other
fistures appertaining to the suid premises, s}l of which shall be deemed realty and conveyed by this mortgage. ¥

TO HAVE AND TO HOLD the suid premises, and every part thereof, unto the mortgagee, lts successors and wsigns forever.
And the undersigned covenant with the morigagee that the undersigned are lawfully seized in fee simple of 2aid prevses aid veve a
aLAL ug.u w st bud convey the same as sioresaid; that the said premises wre free of all incumbrances and the undersigned will waz-

ull:t and forever defend the title to the same unto the mortgagee, its successors and mssigns, against the lawhil claims of all persans
whomsoever. '

And for the purpote of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-

ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should defavlt be made in the J

payment of same, or any part thereof, said mortgagee, at its option, may pav the same, and 10 er secure said indebtedness first
above numed, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies a3 may be satisfactory to the mortgagee, for at Jeast $.62,250.00  __ ggainst loss by fire and $..62, 250 00 . ..
against Joss by tomado, with Joss, if any, payable to said mortgagee, »s its interest may appear, and  the undersigned fuil to keep
said pmlp:rt}' invured us above specified, the morigagee may, at its option, insure said property for its insurable value aguinst
loss by tire and tornado, for its own benefit, the proceeds from such Insurance, if coliected to credited on the indehbtedoess secured

y this mortgage, less cost ol collecting same, or, at the election ol the mortgagee, may be used in repairing or r:mnsbucﬁni‘ the
premises, all amounts so expended by said mortgagee for insurance, or for the payment of taxes, sssesstments, or sany other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, ta seid mortgagee ljdiﬁﬂni] to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgege, and shall bear interest from date of payment
by suid mortgagee, and &t the election of the morgagee, and without notice to any person, the mortgagee may declare the entire in-

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided.

The undersigned ngree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep gj same repaired, and st all times to maiotain the same in a3 good condition as they pow are, reasonable wear and tear alone
&cepted.

The undersigned IE:::: that no delsy or fallure of the morigagee to exercise any ophion to declare the maturity of any debt secured
by this mortpage, shall be taken or deemed as & waiver of its right to eaercise such option, or to declare such forfeiture, either as to

any past or present default, and it is further agreed that no terms or conditions contained in this mnrtgtgc can be walved, aliered or ||

changed except a3 evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

Alter .::.[Ya default on the part of the mortgagor the mortgagee shall, u{:on bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as s matier of right, to the sppointment by any competent court or tibunal

without notice to mycﬁ'm& of n receiver of the rents, issues and profiss of eaid premises, which power to Jewse and control the said
premises, and with such other powens a3 may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other,
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of tazes and
insuranck or other liens, and interest lfltrtﬂn, and sha!l do and periorm sll other acts and things herein agreed 1o be done, this con-
veyence to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should said indebledness r.erebr secured, and any renewals oy extensions thereof,

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, se-as tp endanger the debt heieby secured,
or should any law, either Federal or State, be passed imposing or suthorizing the imposition of any specilic tax upon this morntgage

or the debt hereby secured, or permitting or authorizing the deduction of any such 2y from the principal or interest secured by thisl|
mortgage, or by virtue of which any tax or essessment upon the morigaged premises shall be chargeable ngainst the owner of sald :
Sliﬁ mnnsnﬁe be declared invalid or inoperative by sny court:

e .

mortgage, or should at any time any of the stipulations contained in

of competent jurisdiction, then, in any one of said events, the whole of the indehtedness hereby secured, or any portion or pant of

same as may not at said date have been paid, with Interest thereon, shall at once become due and paynbf: at the opton of said mort-

agee, ang this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
¢ mortgagee shall be unthorized to take possession of the premises hereby conveyed, and after giving twenly-ooe days' nmotice b
ublication once a week for three consecutive weeks, of the time, place and terms of sale, by publication {n somae newspaper publish

the County wherein said property is located, to sell the same in front of the Courthouse door ol the County wherein said property

is Jocated, at public outcry, to the highest bidder for cash, and applj- the proceeds of said sale: First, to the e:ﬁ-ensc of advertising,

. i

selling and conveying, including s reasonable attorney's lee; second, to the payment of any amounts that may have been expended,
or that may then be necessary to expend, in paying insurance, tares and other incumbrances, with interest thercon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shal! not have fully matured at the date of

said sale; but o interest shall be collected beyond the dey of sule; and, fourth, the balance, if any, to be turned over to the mon-
gagOr. .

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this |

mortguge, wnd purchase said property, if the highest bidder therefor; and the undersigned further agree to pay & teasonable attorney's

fee to said mnnﬁ?gue, its successors or assigng, for the foreclosure of this mortgage, either under the power of sale eontained herein,

o1 by virtue of the decree of any court of competent jurisdiction, said fee to %u a pert of the debt hereby secured, and the puw-
aser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of & sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctionser, shall execute to the purchaser
for and in the pame of the undersigned a good and sufficient deed to the property sold.

The undersigned sgree that the debt hereby secured shall at once become due and puyable and this mortgage subject to fore-
closure as herein provided, at the option of the holder bereof, when and if any stalement of lien is filed under the slatutes of Ala-
bima relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gird to the existence or non-existence of the debt, or any part thereol, or of the lien, on which such statement s based.

Plural or singulir words used hereln o designate the undersigned, the parties of the first part, shall be construed to refer to the
waker or makers of this mortgage, whether ane or more persons, or & corporation: and all covenants and agreements herein made

by the undersigned shall bind the beirs | ‘atives, FUOCESS d ass f th dersigned, and pption, right
£0d privilege berein reserved o socured to the mostgagee, shall toure to the beoefit of its successors and assigns, ¥
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The said indebtedness of $ 62,250.00 | which is secured hereby is being advanced by morigagee to mortgager o
sccordance with a construction loan agreement of even dale herewith, the lerms of which agreement are incorporsted as & par
bereol. In the event of defauli in Lhe lerms of said mgreement, ©or any otber contract or agrecment between morigager and mort-
gagee, such defauil shall be an event of defsuli enitling the morigagee berein o foreclose this morigage ln accordance whih the terms

|!

hereol. b
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IN WITNESS WHEREQF,

on this

Brantley Hnmes, Inc. . & corporation, has hereunto sct jts signature by -

» its President, who is duly suthorized, and bes ciuscd the same 10 be attesied by its Secrewary
17th day of ' December 19 91

Anest;

el L

(corporate pame) Brantley Homes, Inc

&/M__

IN TESTIMONY WHEREQT, the undensigued have hereunto set their hands and seals, on this the day and year first sbove

written.
'Wif:nﬂm: .
(Seal) |
{ Seal)
{Seal)

(Seal) |
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STATE OF ALABAMA,

- larw —A—— .. mw

STATE OF ALABAMA,
COUNTY. L the undersignod suthority, in and for said County, in said State, bereby ocrtify that

whose nam signed to the foregoin . asd who knows to me, scknowledged before me on this day that, belog lo-
bormed of tﬁc.guttl:;nu of the mvw:t.m&?ﬂr:;ﬁhd ll: un::'vnlunti.rilr on the day the same bears date.

Civen under my hand and officis]l seal, this

Notary Public.

kPR
- wr —rd
kel - e ——

. COUNTY. Lﬂunﬂmﬁnﬂmww.htﬂhuﬂw,hnﬂmmhubrmdﬁthﬂ
mthhdl}ﬂmtbdmmathaﬂthinmmod

known to me to be the wife of the within named

who, being examined t from the husband touching her signature to the within ecnveyance, scknowledged that she
signed th:::na Dli h“ug: E_;nd 3 and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, I have hercunto set my hand and official seal, this

Notary Public.|

s
o _-L
.

—

STATE OF ALABAMA,

i
.

COUNTY. I the undemigned authority, in and hm&ﬂaunty.mlaﬂmh.hutbyurﬁfythu
on this day came before me the within pamed "
knowln to me to be the wifs of the within named ' - |
"h?ﬂ%nbﬂ“:l :ﬂlnniﬂed ;pun::miﬁlpmdfmm the husband toucling her signature to the within conveyance, ._;ﬁmDWI:d#d that she !

e an .

sigoed the same of her own fr sccord, without fear, constraints or threats on the part of the bus

In Witness Whereof, 1 have hereunto set my hand and official scal, this e, |

l
Notary Public.

S

STATE OF ALABAMA,

COUNTY. [, the undersigned suthority, in and for said County, in said State, hareby oartify that!

S ———_

b hidﬁ&ehn‘ . d who ln koown to me, scknowledged before me on this day that, belng in-
mn:?l:he ;afzntcnt: of the mii?#mmn:r e l‘: :#:uted the same mfuntnrily on au day the same bears date,

Given under my hand and official seal, this

Notary Public,
[ - -
| | .
| STATE OF ALAB |_|
- L, 'F SHELB COUNTY. L the undersigned suthority, in and for sald County, in said State, bereby certity thlt;
§
g ! whose name s President of the Brantley Homes, Inc. %
. Lad 1 .
(2 Hon, is signed to the fo 20 ce, and who s known to me, acknowledged before me om this day that, being io- !
5 ﬁ?ﬁﬂ?! fhn; mntﬁu of th: m;tvﬁfﬁ; ﬂﬂ;n:uch officer, and with full suthority, executed the same voluntarily for and as the :
art of said corporstion.
poas Given uoder my hand and officiel seal, this 17th Day of Depember, 1991.
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