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The State of Alabama ) S
SHELRBY County. “E} )

[

THIS INDENTURE, made and entered fnto ths 1/th Day of December, 1991.

by and betwoen  AmSouth Mortgage Company, Inc.

partios of the Fimst part, berelnafter veferred to a3 mortgagor, and

Brantley Homes, Inc.

mdhmﬁmm:dmudhnmmu.
- Wituesaeth:

WHEREAS, the sald Brantley Homes, Inc,
jastly indebtod to the party of the second part in the principal wam of |
FIFTY EIGHT THOUSAND EIGHT HUNDRED SEVENTY FIVE AND NO/100ths

al evidenced by note bearing even date herewith, payabla ax follows:

\ | .
On demand, bearing interest #s provided in said note. (This Is &« FUTURE ADVANCE MORTGACGCE, snd the said

$ 58,875.00 indebtedness shall be advanced by mortgages to mortgagor in accordance with a construction loan
ngreement of even date herewith, the terms of which ngreement are made a part of thisamortgage.) In saddition to the said
$ 58,875,00 principa) amount with interest, this mortgage shall also secure any and all other additional indebted- |

ness now or hereafter owing by mortgegor to morigagee. |

1

HEJW. THEREFORE, the parties of the fist part, in considerstion of the premises, and to secure the paymment of said indebted-
pess and the compliance with all the stipulations herein contsined, have bargained and sold, and do hereby prant, bargain, sell, alien, |

and convey nnto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
Helena County of Shelby , State of Alabama, to-wil;

in the town of
Lot 14, according to the Survey of Dearing Downs, Ninth Addition, Phase 111,

as recorded in Map Book 15, page 41, in the Probate Office of Shelby County, Alabama.
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TOGETHER WITH all buildiog materisls, equipment, fixtures and fitlings of every kind or character now owned or hereafier
acquired by the mongagor for Lhe purpose of or vsed or usefu) in connection with the improvements locaied or to be located oo
the bercinabave described real estate, whether such materials, equipment, fixtures and fiitings are actually Jocated on or adjacent
to said real estaie or not, and whether lp storage or otherwise, wheresoever the same may be located. The personal property bereln
cooveyed mnd mortgaged shall include, without limitation, all lumber and lumber products, bricks, building siones snd building
blocks, sand and ccment, roofing material, paint, doors, windows, hardware, pails, wires and wiring, plumbing and plumbing
fixrures, airconditioning and heating cquipment and appliances, electrical and gas equipment and appliances, pipes and pipieg,

ernamental and decorative fixtures, and in genera) all building material sand equipment of every kind and character used or useful
188

in connection with said improvements.




or any part thereof, or sny interest thereon, remain unpaid st maturily, or shocld the interest of said mortgages in said property bes

Togethes with ol the rights, privileges, tenements, and appurtenances thereunto belongiog or in any wise appertaining, including scsecn i
windows and doom, gas, [t#lﬂ?,:lt]:tmt end other heatin .ﬂ‘{eﬁﬁng end cooking apparatus, elevators, joe bozes, plumbing and other
tures appertaining to the sajd premises, all of which shall be deemed real ty #nd conveyed by this mongage. :

TO H""VE. AND TO HOLD the said premises, and every part thereof, unto the mortgagee, s puccessors and assigns forever.
th undersigned covenant with the mﬂﬂfgign that the undersigned are lawlully seized in fee simple of said pPrevancs and save 8
good right to sell and convey the same as aforesaid; that the said remises are free of all incumbrinces and the undersigned will war-

I‘lﬂ; and forever defend the title to the same unto the mortgagee, iti successors and assigns, against the lawiyl claims of all persons
whomsoever. -

And for the purpose of further securin the payment of said ind btedness, the undemsigned hereby sgree to ay all taxes, nssess-
ments, of ether liens taking prinﬁ?rr over thiu rmortgape, when i.lmpﬂi:d legally upon said prz:nﬂus an ih?::luld daﬂuh b¢ made in the
pryment of same, or any part thereof, said mortgagee. at its option, mey pa ti?: same; and to further secure $aid indebtedness first
above named, and every portion thereof, the undersigned agree to keep said properly continuously insured in puch manoel and in such

comphnies as may be satisfactory to the mnrtgnqee. for st least $28,875.00 sgainst loss by fire and $..58,875.00
&gainst loss by tomado, with boss, if any, pavable 10 gaid mortgsgee, o5 its interest may lpc?)eir, and if the undersigned fail to keep !
said property insured as nbove specified, the morigagee may, at it option, insire stxd property for its insurable value against |;
loss by tire and tornado, for its own benefit, the proeeeds from such insurance, if collecied to be cre ited on the indehitedness secured
y this mortgage, Jess cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstucting the
premises; all amounts o expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior jens,
shall become a debt due and st once payable, witﬁuul demand upon or notice to mny person, to said mortgages, additional to the in-
debtedness hereby specially secured, and shall be secured b the lien of this mortgage, and shall bear Interest from date of payment
by said mortgages, and at the election of the mort withoul notice to any person, the mortgagee may declare the entire in-

pee, an
debtedness secured by this mortgage doe and pt}'agfc, :.nd this mortgage subject ta llu:e-clnmre. and same¢ may be foreclosed, as hert—k
inafter provided

The undersigned agree to take good caze of the premises above described, and not to commit or permit any waste thereon, and to

keep ttl-aé: same repaired, and at all times to maintain the same in 85 good condition as they now are, rearonable wear and tear alone
excepled,

The undersigned sgree that no delay or faikure of the mortgagee o exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed R & waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present defauk, and it is further apreed that B0 terms or conditions contained in this mortgage can be waived, altered o

ged except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof,

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other roper legal proceedings belng com-
menced for the foreclosure of this mortgage, be entitled, as & matier of rigﬁﬁ. to the sppointment by any competent court or tribunal

!
without notice to any n.rg:. of a receiver of the rents, issues and profits of said premises, which power to lease and contral the said
premises, and with such other powers as may be deemed necessary. -

[ Sp—

indebtednes: secured by this mortgage, and reimburses sajd mortgagee for any amount it may have expended in pavment of taxes
ance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con

veyaned to be null and void; but should default be made in the ayment of nnﬁ sum expended by the szid mortgagee under the

autherity of any of the provisions of this morigage, or should :n.ig indebledness hereby secured, and any renewals or extensions thereof,

VPON CONDITION HOWEVER, That i the mortgagor pays said note and any renewsls or extemsions thereof, and sl ut:l';q

come endangered by reason of the enforcement of any prior lien or-encumbrance thereon, 1o endanger the debt heseby secured,
or should nniv] law, either Federa] or State, be passed imposing pr authorizing the imposition of wny specilic tax upon this mortgag
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by th
mortgage, or by virtue of which any tax or Rssessment upon the mortgeged premises shall be chargeable sguinst the owner of said
morigage, or should st any time any of the stipulations contained in this morigage be declared invalid or operative by any court
of competent jurisdiction, then, in any one of said events, the whole of the inSegicdncss hereby secured, or any portich or ni:«ﬂu-t of [
Bime a5 may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of said mort- !
agee, and this mortpage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
whe montgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days' notice hcé
I;Uh ication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
the County wherein said property is located, to sell the same in front of the Courthouse docr of the County wherein said property
i located, st public cutcry, to I.ﬁ: highest bidder for cash and 2pply the procecds of said sgle. First, to the e:ﬁense ol advertising,
sclling and conveying, including a reasonable attorney’s {ee; semns, to the payment of any amounts that may have been expended,
or that mav then necessary 1o expend, in paying insurance, tares and other incumbrances, with inierest thereon; third, to the pay-
ment in full of the principal indebte ness and interest thereon, whether the same shall or shall not bhave fully matured at the date of

said sale; but no interest shall be collected beyond the day of sele; and, fourth, the belance, if any, to0 be tumned over to the mort. I
gagor.

Angd the undersigned further sgree thet said mortgagee, jts suceessors, or assigns, mey bid at any sale had under the terms of thl_.t

mortgage, and purchase said property, if the highest hidfier therefor; and the undtrsigneci further agree to pay @ reasonable aftorney's

fee to said mortgagee, its stlecessors oy mssigns, for the foreclosure of this mort age, either under the power of tale coptained hereln,

o1 by virtue of the decree of any court of competent jurisdiction, said fee to ic 8 part of the debt hereby pecured, and ibe pur-
aser at sny such sale shall be under no ohligation to see to the proper application of the purchase money,

In the event of 5 sale hereunder, the mortgagee, or owner of the debt and mnnﬁage, ¢r suctioneer, shall execute to the purchaser |
for and in the name of the undersigned & good and sufficient deed to the property sold.

The undersigned ncfr&e that the debt hereby secured shall st once become due and paysble and this mortgage subject to fore-
elosure as herein provided. at the option of the holder hercof, when and if koy statement of lien is filed under the statutes of Als-
bama ryelating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement 5 based.

Plural or singular words pged hevein to designate the undersigned, the parties of the first part, shal) be construed to refer to the |
mmaker o7 makers of this mortgage, whether one or more persons, or o corporation; and all covenants and agreements herein made i

¥ the undersigned shall bind the heirs personal yepreseriatives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved o secure to the mortgagee, shall inure to the bepefit E?it: FUCCERROTE mﬁnuﬂm °F

i |
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|
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Toe said indebtedness of § 58,875.00 which is secured hereby s being advanced by morigagee to mongagor in h
accordance with & consiruction joan aRgreement of :v:n\dau: berewith, the terms of which Agreement are incorporated as g pan
heteof. In the event of defauli in the (erms of said agreement, or any other contracl or agrecment between mongagor and mort-
gagee, such defauli shall be an event of defauls ealitling the morigagee herein o foreclose this tnorigige in accordaoce with the terms

bereof, H
B e — e — e e == e ——— e
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IN WITNESS WHEREOF, )
, & corporation, bas hereunto set Its signature by !

| . its President, who is duly suthorized, snd has caused the same 10 be artested by its Sectciary X
oo this 17th d-l}l' of December , 19 gl _

Brantley Homes, Inc.

{corporaie pamc) Brantley Homes, Inc.

Attest: i |

Secretary

| IN TESTIMONY WHEREOT, the undenigned have hereunto set their hands and seals, on this the dsy and year first above °
written.

Witnesses:

(Seal} |,
(Seal} |

{5eal)




STrrETEE .

- [P

% STATE OF ALABAMA,

.: ;Whﬁ:dn;intehh signed to the foregoing conveyance, and who 1s known to me lnhxciv-'ledanad before me on this day that, being in-

| .whue name &2 President of the Brantley Homes, Inc.

™™
A=

STATE OF ALABAMA, - !
COUNTY. I, the undersignod suthority, in and for sald County, In sald State, hereby cextify that

tontents of the conveywsce, they executed the same voluntardly on the day the same bears date.

mln"fmth“ ars signed to the foregoing conveyance, and who are known to me, scknowledged before me on this day that, being In- .
Glmnndumrhlndlndiﬁdlllﬂl.tﬂs |

Notsry Public.

'I - T P —

STATE OF ALABAMA.

— . ———
i el .

COUNTY. I, the undersigned authority, in and for said County, in sxid State, hersby cextify that
oo this day came before me tha within named

known to me to be the wifs of the within pamed

*hﬂ;bthiﬂtmiundupunleindl from the husband touching her signature to the within conveyance, acknow
signed the same of her own free mllpln:d accord, without fear, mnlimgh Ell'“ threats on the part g;nthl h:l':nnd.

InIWitan‘hmu[.Ihvu bereunto set my hand and official seal, this

ledged that sha

L Huh:anhlic.;

STATE OF ALABAMA,

- e
. P

| COUNTY. I, the undemignad authority, in and for said County, in sald State, hereby certify that!

om this dey came before me the within pamed
known k0 me to be the wife of the within named ' 1 |
who, ibelng examined separate and wlifaﬂdhnm the busband touching her signature to the within conveyance acknowledged that she |
ar .

signed the same of her own free accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, T have bereunto.set my hand and official seal, this |
' 1‘_-&_..-‘ '

e

{
Notary Public. ;

- g

COUNTY. I, the undersigned suthority, in and for said County, in sald State, hereby certify that |

e contentr of the conveyance, be executed the same vufuntuily on

Given under my hand and official seal, this

e day the same beary date,

- Notary Public.
STATE OF ALABAMA, B i
SHELBY

COUNTY. I, the undersigned authority, in and for said County, In u.ld State, hexreby certify tlnl;ll

i
I
| |
& corporation, is sigmed to the foregoing conveyrnce, and who s known to me, scknowledged before me on this da that, being
for

. h-
:zt:m&djé ti:_;::m:: of the mwmu,lhu, &3 such offiomr, and with full suthority, executed the same _mlunu:ih-‘ end a5 the -

Given under my hand and official sea), this  17th day of Degepber, 1991, ; , N I
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