American General Finance, Inc. rgj‘ 20 | AMERICAN
A Subsidiary of A i G | Corporati @ %ﬁq
ubsidiary of American Genera ration Fe\* GENEM

STATE OF ALABAMA

Shelby COUNTY

MORTGAGE

THIS INDENTURE made on December 23 19 91

bebwaen GrEg L. PUI}CE}F and WifE’t, Candice ].::'l.:l..'l'_'.'l‘{I-E"-f!ir

thereinafler, whether one or more,
referred to as "Mortgagor”), and American General Finance, Inc., {hereinafter referred to as "Morigagee'’)

WITHNESSETH:
WHEREAS. the said Greg L, Purkel.r and wifa, Candice Purkey

- [is) {are} justly

indebted 10 Mortgagee as evidenced by a note of even date herewith in the amount of $ ten thousand three hundred five and 17/10

{the amount financed being % 7329.65 . }. payable in monthly installments, the tast of which installments

shall be due and payable on _ January 2nd _ 19 926 (the "Loan'’).

NOW, THEREFORE, the undarsigned Mortgagor {whether one or mare) in consideration of the pramises and 10 secure the paymant of the Leap and
compliance with all the stipuiations herein contained, does hereby grant, bargain, sell and convey unte Mortgagee, ils successors and assigns, the

. . . . Montevall
foliowing described real estate, situated in ntevallo

- bhElby County, Alabama, 10 wit:

Lot 26, according to Monte Tierra, lst Addition Subdivision, as recorded in

Map Book &, Page 93 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. —

-
1

Candice Purkey and Candice R. Payne are cne and the same.

-

-
-
[
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Together with all rights, privileges, tenemenis and appurtenances thereunte belonging or in any wise appertaining, including, but not limited to,
heating, air-canditioning, {ighting, plumhing and all other fixtures appertaining to said real estate, all of which shall be deemed reaity and conveyed by
this mortgage {said real es1ate and fixtures being hereinafter sometimes referred to as the “"Property”).

TO HAVE AND TO HOLD the Property, and every part thereof, unto Mortgagee, its successors and assigns forever; and Maortgagoer covenants with
Mortgagee that Mortgagor is lawfully seized in fee simpte of the Property and has a good right to mortgage and convey the same: that the property is free
of all encumbrances, except the lien of current ad vaioram taxes, ihe hereinafter described first mortgage, and such ather encumbrances, if any, as are
expressly set cut above; and Mortgagor will warrant and ferever defend the title to the same unto Mortgagee, i1s successors and assigns, against the
lawful claims of all persons whomsoewver. }

To secure the Loan further, Mortgagor agrees {a)to pay all taxes, assessments or other liens taking priority over this mortgage, imposed legally upon
the Property, and shouid defau!lt be made in the payment of any part thereof, Mortgages, at its option, may pay the same; and (b} to keep the Property
continuously insured in such manner and in such companies as may be satlisfactory to Mortgagee, for the full insurable value thereof, with loss, if any,
payahle to Mortgagee, as its imerest may appear. If Mortgager fails to keep the Property 50 insured, Morigagea may, at its option, scinsure the Property
for Mortgageé's own benefit, ihe proceeds from such insurance, if collected, shall be credited on the Loan, less the cost of collecting same, or, aL the
election of Mortgagee, may be used in repairing erreconstructing the property. All amounts so expended by Morigagee for insurance or for the payment
of taxes, assessments or any other prios liens shall become an additional debt due and at once payabte to Mortgagee, without demand upon of notice to
any person, shall be secured by the lien of this mortgage, and shall bear interesi from date of payment by Mortgagee, and at the election of Mortgagee,
and without notice to any persan, Mortgagee may declare the Loan due and payable, and this mortgage may be foreclosed as hereinafter provided.

Mortgagor agrees to take good care of the Property, not to commit or permit any waste thereon, to keep the same repaired, and at alltimes to maintain
the same in as good condition as the same now ts5, reasonable wear and tear excepied.

Motwithstanding any other provision of this mortigage or the note or notes evidencing the Debt, the Debt shall becorne immediately due and payabie at
the opicn of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

Martgagor agrees that no déléy or faiture of Mortgagee to exercise any option to declare the maturity of any debt secured hereby shall be deemed a
waiver of its right to exercise such option or deciare such ferfeiture, either as to any part or presant default; and it is further agreed that no terms or
conditions contained in this mortgage can be waived, altered or changed except in writing, signed by Mortgagor and by an executive officer of
Mortgagea.

After any default hereunder, Mortgagee shall, upon bill filed ar other proper legal proceedings being commenced for the foreclosure of this Merigagae,
be antitled, as a matter of right, to the appointment by any competent couri or tribunal, without notice to any party, of a receiver of the rents, issues and
profits of the Property, with power to isase and control the Property, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extensions thereof, and all other indsbtedness secured hareby,
and reimburses Mortgagee for any amount it may have expended in payment of taxes and insurance or other liens, and interest thereon, and shall do all
other acts herein agreed to be done, this conveyance shall be null and void; but shouid defaull be made in the payment of any sum expended by

et useocd

T At Bt Tatete I+ T ol IN R



r
e

I8t

. BOOX

W

Mortgagee under the authority of any of the provisions hereof, or should the Loan, or any renewals or extensicns thereof, or any part thereof, or any
interest thereon, ramain unpaid at maturity, by acceleration or otharwise, or shou!d the interest of Mortgagee in the Property becormne endangered by
reason of the enforcement of any prior lien or encumbrance thereon lincluding but not limited to feractosure or other enforcement of the first mortgage
describedbelow) so as o endanger the Loan, or shoutd any law, either federal or state, be passed imposing or authorizing the imposition of any specific
lax upon this morigage or the Loan, or permitting or authorizing the deduction of any such tax from the principal or imerest of the Lean, or by virtue of
which any tax or assassment upon the Property shall be chargeable against the ownar of this mortgage, 1hen, in any one of said events, all indebtedness
hereby secured, or such portion thereof as may not at said date have been paid, with interest therean, shall at once become due and payable at the
opfion of the Moartgagee, and this mortgage may be foreclosed as now provided by taw; and Marigagee shall be authorized to take possession of the
Froperty, and after giving twenty-one days’ natice by publication once a week for three consecutive weeks of the time, place and terms of sale, in some
newspaper published in the county whergin the Property is locatad, 1o sell the same in front of the Courthouse door of such County, at public outcry, to
the highest bidder for cash, and apply the proceeds of said sale: first, to the expanse of advertising, selling and conveying, including such atiorney’s fee
as may be permitted under the terms of the note evidencing the Loan; second, to the payment of any amounts that may have been expended, or that may
then be necessary 1o expend, in paying insurance, taxes and othar encumbrances, with interest thereon: third, to the payment in full of the Loan and
earned interesi thereon, whether or net the same shall have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale and any unearned interest shall be returned to Mortgagor; and fourth, the balance, if any, 1o be turned over to Martgagor.

Morigagor further agrees that Mortgagee, its successors or assigns, may bid a1 any sate had under the terms of this mortgage and purchase the

Property, if the highest hidder therefor; and the Purchaser at any such sale shall he under no cbligationto see to the proper application of the purchase
T mnoney,

T .
Inthe event of a sale hereunder, Mortgagee, or the owner of the debt and this mortgage, or the auctionesr, shall execute to the purchaserforandin
the name of Martgager a good and sufficient deed to the Property.

Flural or singuiar words used heretn to designate the undersigned shall be construed to refer to the maker or makers of thig mortgage, whethar one or
more parsons; all covenants and agreements herein made by the undersigned shall bind the heirs, personal represeniatives and assigns of the
undersigned; and every option, right and privilege herein reserved or secured to Morigagee shall inure 1o the benefit of its successors and assigns.

_ S , , Real Estate Finance . ]
This mortgage is junior and subordinate to that certain mortgage heretofore executed to

dated __february 28th , 19 L recorded in Volume 300 . page 119

— . in the Probate Office of

o _Shelby County, Alabama. 1

it is specifically agreed that in the event default shall be made in the payment of principal, interest or any other sums payable under the terms and
iprovisions of said prior mortgage, the Mortgaged héféin shall have thie right! Without notica fo snyorie, but shall not be obligated, 10 make'good such
'default by paying whatever amounts may be due under the terms of said prior morigage so as to put the same in good standing, and any and all
payments so made, together with intarest thereon from the date of payment, shall be added 1o the ifdebtedness secured by this mortgage, and the
same, with interest thereon, shall be immediately due and payable, at the option of Mortgagee, and this mortgage subject to foreclosure in all regpects .
as provided by law and by the provisions hereof. ’
i

Each of the undersigned hereby acknowledges receipt of a completad duplicate copy of this mortgage. B T
IN WITNESS WHEREOF, each of the undersigned has hereunto set his or her hand and seal on the day and year first above writien,

CAUTION—IT IS IMPORTANT THAT YOU THORQUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

WITNESSES:

(SEAL)

. - E/W [SEAL)

A
Alabama

STATE OF |
Jefferson

COUNTY)

. : o : . : . Gr . Purke
. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that egory L urkey

and wife, Candice Purkey

——TrmaTre e -

whose namé[s} jis) (are) signedte the foregoing convayance, and who(is) (are) known to me, acknowledged before me on this day that, being informed of
the contents of the conveyance, {he) {she) {they) executed the sams voluntarily on the day the samea bears Jate.

91
Given under my hand and official seal, this 12th . : - day of D@ber , 19
MNotary Pubiic e,
My Commission expires __May 27, 1992 {AFFIX SEAL)
This instrument was prepared by: * _ ] ok :
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