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MORTGAGE
THIS MORTGAGE ("Security Instrument™ is given on DEGEMBER 0%, 1991 . The

THOMAS M. MISHOE JR. & DANA J. MIANOE, HNUSBAND AND WIFE
("Banower™). This Securlty Instrunent 13 given o

| Pirst Naticnal Bank of Gainesville d/k/a Tha NORTGAGE SOURCE
mjhichlaorgnmmmﬂxinﬂngundﬂﬂmhmnf the UNITED ETATES of AMERTICA , and w

addreacis 1)1 GRERN STIREET, GAINESVILLE, @A 30501
_ - ("Leader”), Borrawer owea Lendar the pringipal sum
-------- mrmmsssse===THO HUNDRED INO THOUSAND THRZE HUNDRED ANDF 007100

Dolies (U5, $ 203300.88,,00004..

| Thi:ﬂsbtlsaﬁdmdwnmwu'lnnummammadamﬂmhsmvkumw {"Not"), which provides for mon

payments, with the full debt, if not paid earlier, dus and péyible on JANUARY 01, 2032 | Thiy Secur

Instrument gocurea to Lender: (g) the repayment of the debt evidenced by tha Notw, with intarsat, and all rencwals, extenainns
-modifications of the Note; (b) the paymeat of all sther sums, with inforest, advanced undas paragraph 7 to progct the secutity

this Seourity Instrument; and (o) tha performance of Busrower'a covenants and agreements under thix Security Ingtrument and
Note. Por this parpose, Bomower does hereby movtgage, grant and convey mlmdumdlandﬂ'lmnuﬂmandmtgm,
power of spls, the following described property iocaied in TEFFERSON & BRRLDY County,

Lot 3, according to the Map of Fifth Addition to Riverchasge
Country Club, as recorded in Map Book 7, Page 54, in the
Probate Office of Shelby County, Alabama, and recorded in
Map Book 21, Page 11, in the Probate Office of Jefferson
County, Alabama, Bessemer Division. -

which hap the addressof 1230 Lake Forest Circle, Birmingham, [Strest,
Alabama 35244 ("Property Addross™);
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TOHA.'\FEAH:D'IDZHDLDthisFrﬂnﬂ'la'unmlmdumdmwuummmﬂmigm,fmw.mmwimnll"
improvementz now ar heraaier erected on the propasty, and &il eassments, appurtenanices, and fixtures now or hersafer & part 3
the propacty, All replacements and addifions ehall also be covered by this Secarity Instrument, All of the faregoing ig referred |
in this Seourity Instrument as the “Proparty.”

BORROWER COVENANTS thut Borrower is lawfully seised of the eatuts horehy sonveyed and has the right fo mortgug
grant and convay the Property and that the Proparty is unenscumbered, except for encumbrances of record. Borrower warrants ag
will dafond goncrally the titls 1o the Propatty agatnat all clalins and demands, subject to any encumbrances of record.

THIS SRCURITY INSTRUMRENT combineg wnifenty covenants for natiohal use and non-uniform covenants with nlt
variationa by Jurizdiction to conatitute 8 unifoom sesirity instrament covering real property.

UNIFORM COVENANTS, Borrpwer and Tender covenant und agres as follows: :

1, Payment of Principal and Intersst; Frepayment and Late Charges. Bomower shall promptly pay when due
principal of and intersst on the debt evidenoed by ths Nois and atty prepayment atid late chacges dus under the Note

2, Fuhda for Taxes and Insnrance. Subject to applicabls lsw of to 2 wrliten walver by Lender, Barrower ahalt pay B
Lender on the day monthly payments sxe due under the Nofe, until the Note is paid in full. s sum (“Funds™} for: (a) yeary taxli
and assasamisnts which may atiain priocity over this Security Instrmment as 8 lien on the Prapexty; (b) yearly leasehold paymerth
ot ground rents on the Yropazty, if any; () yoarly hazard or propeety insurance preminms; (d) yearly flood Insurance premioms,
any;: (&) yearly morgage insarance premiuma, if any; snd (f) any shma psyshls by Barrower w Lender, in accordance with
provigiona of paragraph B, in liew of the payment of mortgags ibawancs preminmg. These ilems are called "Escrow Itamal
Lender may, at sny time, collert and bedd Fahdk i an smount not to exceed the maximum emount 4 lender for 3 fedarally relat
martgage loan may require for Borower's exrow aocount ynder the federal Real Estate Soitkement Procedures Act of 1974 &
amended from time 1o time, 12 X1.8.C, Saction 2601 ¢t seg, ("RESPA™), ynkus snother law that spplies o the Funds sets a lass
amount, If 50, Lender may, at any tims, collect and hold Funds in an amount not o excead ths lasser amount Lender w
catimate the amount df Funds dne on the basig of cutrent date and ressonshle esimates of expenditevey of fukure Egcrow Themis
otherwize in accordanco with appliceblo law. ,

The Funds ulullheheldmmmnﬁmﬁmwhmdepmlummaumdhynfmﬁﬂw.iuqmmnﬁmwwﬁw(I iz
Lender, if Leader is such sn institotion) or in any Fadaral Home Loan Bank. Lender ghali apply tha Funds to pay the Estroli
Tioms, Lender may niot charge Burrower for holding and epplying the Punds, annually analyzing the escrow acoonnt, or verifyh
the Escrow Items, unloss Lender pays Borrowe infersst on the Fands and applicable low permits Lander to make such a chargll.
Howover, Lander moy require Borrower to pay & one-time cherge for an indspendent real estate tax eeparting service ysed W

in connection with thiy loan, unlage epplicable law provides otherwise. Unless an agreement is made or applicable 128 1
uires intsrest to be paid, Lender shall nok bé required o pay Boomowar any intersst or samings on the Funds. Barrowdr as
Lender miay agroe in writing, howsver, that ingercst shall be paid on the Punds. Lender shall give to Borrower, without charge, &
annual sccounting of the Funds, showing crodits and deblts 1o the Funds and the purpage for which each dobit to the Funds wii

made. The FPands are plodged as additional securlty for alt sums secured by this Security msinwicat, '

I the Funds hxid by Lender exceed the amounts permitted to be hald by applicable law, Lender shall sccount to Borrower ff
the excess Funds in accordance with the requirements of appliceble faw. If the amount of 1he Funds held by Lender at any jime
nol aufficlent io pay the Bscrow Iteind when due, Lendar mey a0 notify Borrower in writing, sad, in such case Bormower shall pg
: 0 Londer the amount necesmary i meke up the deficiancy, Borrower shall make up the deficlency In no more than tweli
" monthly paymonts, at Lender*s sole discretion.

. Upon psyment In Toll of all sums secured by thls Secudty Instrament, Lander shall promptly refund wo Borrower any Fun
held by Lender. If, under paragraph 21, Lender shall acquire or sl the Prapany, Lander, prior to ihe sequigition or sale of ti
‘Froperty, shall apply any Fonds held by Lender at the ime of anguisition or sals 28 a credit against tha sumg sacured by thil
Seourity Inglenment :

3. Appllcation of Payments.  Unleas applicahls law provide othexwise, all payments received by Lender unider pargrep
1 and 2 shall be applied: Drst, t0 any prepsyment charges dus wnder tha Note; second, by amounts payable under paragraph
third, to intevest due; fouxth, 10 printipal duc; snd ast, %0 any Jots cherges dus under the Note.

4, Chprges; Lieng, Porrowsr shall ﬂlmmmenuhm;ﬁnamdimpmiﬁunu attributable to the Prope:
which may atiain pricrlty over this Scourity and lessshold payments of ground rests, if iy, Bomower shall pay thall
obligations in the meannar provided in zimﬂnutpﬁdhﬁlﬂmmgnﬂ.ﬁmwahauwmznmmﬂmedirﬁcﬂym

Emﬁmnnwedpaymml. Bormower prompily mLmdernﬂnnnmufnmumbepﬂdundﬂmh
ar makes thags payments directly, Bormwer ahall promptly furnish to Lender recaipta evidencing the payments,
”anrshallpm::?dydl%myHnnwhichhup.nurilyuvﬂ;hiﬂwuiwhummtnnlmnmmﬂﬂlw
wiiting to the payment ot the oblig nmmmbﬁlﬂwﬁmmnmammhhml.mdui{b)mminm the ig
by, or defends aguingt enforcoment of the lien in, legal which in the Lander's opinion operale to prevent (i
eqfurmm@tofliwﬂm:m(c}m&nmmuoldnnf Hen an ggreement satigfactory 1o Lender subordinating the hen
?WW@LH%@WEMNQMHEM hlnmjmtmmwhhhwm over
&c trutnioat, Lender § Bomower & nokice identifying » Botrower satiefy the licn or one Or 100
of the actions set forth shove withmﬂ diays of the giving of notice.
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8. Hazsrd or Property Insurance. Bosrowec shall keep the improvements now existing or hereafter erécted on the Prope
insured against loss by fire, havards included within the term “extended coverage” and any olher hazards, including floods
fiooding, for which Lender requires inurance, Thig instizance shall be malntained in the amounts and for the pesiods that Lenc
requited, The insurance carder providing the insurance shall b2 shozen by Bamrowar subjeck 1o Landws’g approval which shall o
be unressonably withhald, I Borrower fails to maintsin coverage described sbove, Lendor may, at Lender's option, obia
govorage t protect Lendar’s rights in the Property in accordancs with paragiaph 7.

Al insurance policies and renewals shell be acoeptuble to Lender and shall includs a stundurd mortgege clause. Lenday shiy
luve the tight to hold the paliciea and renewals, If Lendet requires, Borrower shall promptly give o Lender all receips of pe
peesniums and senewal notices. In the evont of loss, Rorrower shall give prompt notice to the insurance carricr and Lender, 1.ond
may makz proof of Jos if not made prompily by Barrower,

Unless Yendor and Bomower otharwiss sgrée in writing, insurncs proceeds shall be applisd to restoration or repair of U
Proparty damaged, if tie restoration or repalr Is oconomically feasllilo and Teadec’s security is not kessenced, I (he reatomation
repuir iz not economically feasible or Lendes's security woulil be leasencd, the ingprance proceods shall bo applied to the sung
socuned by this Security Insirwment, whether or oot then due, with any sxoess peid to Borrowsr. If Borrower sbandons
Property, o does not angwes within 30 days a notice from Lender that the insurance candes has offered to seuls a clalm, th
Leader may collect the insurance proceeds. Lender may use the procesds 1o repair or restore the Propeaty of (o pay sums 3
by this Securlty Instroment, whethet o not thea due. The 30-day period will begin when the notloe 18 given,

Unless Lender and Borrower otherwise sgree In writing, any application of proceeds io principal shall noe exwnd or posipof
tha dus daw of the monthly payments referrsd to in paragraphs 1 and 2 ar change ths amount of the payrments, If unjer paagray
21 the Propéerty is goquired by Lendar, Barrower's right o any insurance policiss and proceods resulting from damage to
Proparty prior in the acquisition shall pasa tp Lender to the exient of the aums secured by this Seeurily Ingtrumentt imuodiate
prior to the acquikition, |

6. Occupancy, Preservation, Mpintenance and Frotection of the Property; Borrower's Loan Application; Laeaseholg
Barrgwer shall oocupy, establish, and nas the Property as Borrower's yrincipal residence within sixty days after the execation | |
thig Sacurity Ingtrumens and shall continie 8o ocenpry tha Property as Borrowee's principal resldence for at loast one yoar aftcr U
date of occupancy, unless Yendex otherwiss agrees In writing, which consant shall not be wnvéasonably withheld, or ynle
axtenuating circumstances exiss which are beyond Bortowar's control. Barrowar shall not destroy, demags or impair the Properg,
allow the Property o desadomte, or commit waste on the Property. Boowee shell bo in default if any foefeltnre action
procoading, whesher civil or crimingl, is bogun that in Londse's good falth judgment could result in farfeibare af the Property 1

| otpem!mmamlallyhnpairﬂsa]imumdbyﬂﬂ:ﬂmﬁtylnmnﬁunrmdﬂ'immmtﬂunﬂmwumrm !

definlt and reinstats, as peovided in parsgeaph 18, by cauaing tho action urprnmdinlmbdilmiﬂdwhhlrulingﬂin.
Londer's good faith detormination, preciudes forfeimre of the Barrowee’s intarest in ihe Propeny or olher maierial impaizmont
the Hen created by thiz Sseurity Ingtrumant or Lender's security interest. Borrawer shall glsg be in default if Botrower, during o
foan application process, gave materially false or inscourats information or statsments 3o Lendér (or failed 10 provide Leoder wi
any matprdal information) ia connection with the loan ovidenced by the Nots, including, But not Nmited o, represontatio '
concarning Borrower's occupancy of the Property es a principal residence. If this Securily Ingtrament i3 on a leeschold, Bosxos
shall comply with gl the provisions of the lease, I Burtower icquines fos tile © the Property, the leasehnid and the fee thilo shi
not mergs unless Lands agrees to the merger in writing,

7: Proteriion of Lender's Rights in the Property, If Borrower faily w0 parform the covensnts snd agreements ¢ontaine]

r1&1!ns'uucm:h:;Insmnmunt.nrllmrulnnlegalpm:mading that may significantdy affest Landes'q rights in the Property (such &s

praceading in hankesptoy, protate, five condemnatinn or forfeityre or to enforce laws or regulations), then Tender may do Add pi

,furwhamvarisnmsarytnprnmthumluunfﬂmpmpmandlmdu‘:ﬂghummamopw.laﬁu'amﬁummaﬁ@cl |
,payinganynumiwﬂbraﬂanwﬁchhupﬂuﬂqmumhmuﬁwmwgwmmwma apgonaie

attoeneys’ fees and entering on the Properiy 10 make repairy, Although Lender may taks action under this pamagraph 7, Lend
docq not bave t do 80, '-

Anymuunmdiabumdbywmmhmﬂm7mmﬂﬂﬂmﬂd&tn{mmmmeSE
Ingtrument, Unloss Borrower and Lender agres to other tormis of payment, these amoants ahall hesr inkarest from the g
digburemant &t tha Note rate and shali be payable, with interest, upon rotics from Lendar w0 Basrower requesting payment,

8. Morigags Insurance. If Lander requirsd morigage insurance as a condition of meking the loan secursd by this Securi
Instrument, Bomower shall pay the preminms required tv maintein the mortgage inmwence in effect, If, for any reasch, @
morigoge insurance coverege roqnired by Lender lapacs or ceases to be in affect, Bomgwer shall pay the premiums requived
phtain caverage substantiatly equivalent to the mortgage insurance proviously in affect, at a cast substantially equivalont to
rost to Barrower of the morngage insurancs previously in effect, from an sltemats morigage insurer approved by Lander.
substantially equivalent moregage insrwnce coverage is not availabls, Bomower shall pay o Lendes each month & sum oqual
one-twelfth of the yearly mostgage Insurance premium being pald by Boerower when the insorance coverage Iapsed or ceaséd
bo In effect, Lender will aocept, nse and retsin these paymenis as 3 loss reserve fn lew of mangage insurance. Logs ress

.
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payments may no longer be required, at the option of Londer, if mortgage insurance coverage (in the amownt and tor the perig
that Lender requires) provided by an insyrer approved by Lender again becomes available and i3 obisined. Borrower shall pay
pramiumyg required ® maintain morigage inasrancs n effect, or to frovide a Iogs reserve, wntll the requitement for morigal
Inurancs ends in accordance with any writt=n agreement barween Borrower and Lendar or applicahls law.

$. Ingpection, Lender or its ageat may make ressonsble entries upon and inepections of the Property. Lender shall gi
Barrawer notlcs at the tims of or prior to an ngpection spacifying reisonabls cauge for the ingpection,

10, Condommation. Tho procecds of sy awsrd or olaim for damogod, ditoct or cansequential, in eonneofinn with off
condamnation or other taking of my part of the Propesty, or for conveyance in Hsu of condemnation, are hercby asgignod afh
shull be paid to Lender,

In the avant of a total tking of the Property, the procoeds sholl be applicd to the sumas secured by this Sccurity Instrame:
whether or not then dug, with any exccas pald w Barrowoer. In the gvent of & partial taking of the Property in which the falr mark
valua of tha Properdy immadintaly heforn tha taking ia aqnal in o grease than tha ammint of tha snma sacumad hy this Saur
Instruraent immediately before the taking, unless Borower and Lender otheswise agree in wriling, the sums sccored by
Socuzity Instroment hall be reduced by the amount of the procesds muldpiiad by the following fraction: (a) the wotal amount
the sums securcd immediately bofore tho taking, divided by (b) the folr markst valus of che Property immediately heforo t
teking. Any balance shall be paid to Bamower, In the event of a pariial taking of tha Propexty in which the fair macket value of
Property immediately befure the taking iy less than the amount of the sums secured immediately before the taking, vl
Rormwor and Londor atharwing ngess in writing or unlsss spplionhls law othewios provides, tha pencesda aholl he applicd
sums sccured by this Security Instrament whether ar not the suma are then due, _

If the Property is abandonad by Bomowser, or if, aftar notice by Lender to Bomowsr thae ths condamnor affars 1o maks &
award or scitle a claim for damages, Borrdwer falls i respond to Lander within 30 days afier the date the notice iy given, Len
i suthnrizad tn enllact and apnly the procesds, at its option, althar o0 mstoration or repair of the Proparty or i the suma sacurl
by thiz Securily Inabrument, whether or not then dua,

Unless Lender and Borrowet ntharwiss agrse In writing, any application of proceeda to principal shall not extend or posipe |
the dus date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of sach payments. :

il. Borrower Not Released; Forhearanse By Lendsy Not 2 Walver, Hxtonsion of the tims for paymsnt o modificall
of amartizition of the sums secnred by this Sscurity Instrument grantsd. by Lender to any successor in injsrent of Borrower shill
not operate o relaase the lability of the original Bormowsr or Bormower's snccossore in interast. Leandsr shall not be required §
commenss proceadings against any successor In intsrest ar refuss to extend time for payment of otharwiss modify amartization @

sums gecimed by this Security Instramant by reason of any demand made by the origingl Borrower of Bammower's succeaag "
In'interest. Any forboaranse by Landey i éxinbining any right &r rémedy ihall not bé a waiver of or preglnds the cxcreiss of 3
tight or remedy.

12, Succeszars and Assigns Bound; Joint and Several Liubility; Co-signers. The covensnts and agreements of offs
Scowrity Instrument shall hind and benefit the successors snd assigne of Leader and Blrrower, subject i the provisions §
paragrsph 17, Borrower's covenanis and agreements shall be joint and severml, Any Bomower who co-signs thiz Secnily |

~ Ingpurent but does not axacuts the Note: (a) la co-signing this Sacurity Instrumant only o moetgage, grant and convay i
¢Bomowee's intorost in the Proporty undar tha e of this Securily Instrumant; (b) ia not personally obligated o pay the sudl
O\ )secured by this Seourdty Instrament; and (¢} ngroes that Lender and any other Borrower may agros to eatend, modify,

COmiks eny sccommodatitng wlih regurd to the terms of this Security Instrument or the Note without that Borrower’s consent, .

we . 13, Loan Charges. Hﬂnmmwmsmmmmmjwmmwwmmmimmmchﬁu

=% and that law is Gnally interprsted 80 that the inkest oo other loan chargea collacied ar to be callected in connection with thé Ic

%mmmmﬁmmm@wmmmmmmwﬁ;mwmmmmmm :
pennimdltmlt;md(b}mrmmﬂuﬁymﬂﬂdﬁmhmmwmwmmmmhmddmnmw

C7OLaonder may choose to make this refund by reducing the principal owed under the Note or by making 8 direct payméat B

gnmm:ler. I & zefund reduces principal, the reduction will be treated as 2 partisl prepayinent without any prepayment ¢hac

opnder the Nota, |

“> 14, Noticss. Any notics to Bormower provided for in this Sccqrity Instrameat shall be given by delivering it ar by malling
hyﬂ:sl:c.lmmﬂWwpﬁmb&hwmﬂunadmﬁamMﬁumﬂthMmﬁ:ﬁumm
any other address Borrower designaios by notice 0 Lender. Any notice @ Lender shall be given by firsr class mail to Lendadi
addreids statsd herain ar any other address Lender designates by notice o Bortower. Any notice provided for in this Seow
Inatroment shall he decned iy have baen given o Barrowear or Lender when given ag provided in this paragraph.

18, Governing Lyw; Severability. This Sscurity Instrument shall b governed by federal law and the law JI e
juriadiction in which the Property ia located, In the event that any provision or clauss of this Security Instrument or the No
'cmﬂicmndﬂupp]icablnhw,mhcmﬂcuhnunmmmuwiﬂomnhﬁsEecuﬁtylnammnrthnﬂuhwhichqan -

Eiven eﬁeiwiﬂ:mtﬂ:umfﬁcﬁngpmﬂdm,%ﬂﬂxundthcpwuﬁﬁunsoflhhSHminmmmMﬁaHmmw -
be soverab
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16. Borrower's Copy.  Borrower shall be plven one conformed copy of the Note and of thiz Secority nstremént. -

17. Trausfer of the ar a Bonolicial Interest in Borrgwer, If 8l or any part of the Propety ot any intersat in 1igs
sold or tranaferred (or if o clal intetest in Borrower 1s sold or transferred and Borrowes is not & natuaral ) withq@t
Lendst's peior written congenl, Lender may, at ity option, reguire immediate ant in full of all sgma secured by this Securll
amﬁuim%ﬂuwnw.thianpﬂmahﬂmth by Lender if excrcise 13 prohibited by federal lnw as of the date of s

e trament,

It exsrcises this option, Lander ghall give Rorrower notice of accelevetion. The notics shall provide a of not 14
than 30 days from the dafs the notics Is daliversd or mallad within which Borrowar must pay all sang by this Securl
Instrument. If Borrower falls io pay thess sums prior to the expirating of this period, Lendar may invoks any remadics permitie
by this Security Tnstrument without further notice or demand on Borrower, ,

18, Borrower's Right to Relnstate, 1f Bomower meets certain ¢onditions, Borower shall have the right to hage
enfomement of this 8 Tnemumens discontinued ar any dme prlor to tha sarlise off () 5 days (or such olhor pariod s
ﬁﬂwﬂohwmuy!pecﬂ relnstatoment} before sale of the Property t o eny power of sale containod in this Securl

truenent; ar (b) & judgment enforeing this Secyrity Instroment, contitlons arp that Borrower: (8) payd Lender ¢
w{w&iﬂhmﬂ;n te?mmmm?wmﬁwmtmqmnﬂwﬁmw‘%mmg}m .

ault of any other covenants or agreements; () pays all sxpenses incurred in enforcing sourily Instrumeat, including, YRt
not limited to, reaspnable attorneya’ fees; and &mmmﬂnmmmw?mmhmmmmmnnf :
Secarity Instrument, Lender’s eights in the and Borrower's obligation to yay the sums secured by this Ssow
Instrumant shall continua wnchanged. Upon teinsiatement hy Borrower, this Security Instrument and the ohbligations secud
herehy shetl remaln fully effective ai if 0o accelaration had occurved, However, this right to reinstats shall not apply in the case |
acceleration under paragraph 17, o

19, Sule of Note; Change of Loau Servicer. The Note or f partial intevest in the Nots (Wogether with this Secu
Inmumenﬂmnyhemhunemmﬂmmwiﬂmmprkrnnﬂcnmnmw.ﬁmmrmmnchﬁammemm{u(ﬂm

®

as the "Loan Servicar") that collocts montily ents due under the Note and thiy Security Inatrement. There also may be one |
maore changes of the Servicer to & sale of the Note, If thete iz 2 of the Loan Sarvicer, Bommower will i
given writtan notice of the change in accordance with 14 ahoveo and appii law. Tha notisa will state the nama sl

sddrese of the now Loan Secvicor and the sddsess w0 which payments should be mads, The notice will also contain any oiij
informatdon raquired by applicabls law. ‘ _

20. Hazardans Subatances. Bonower shall not canse ar t the presonce, uge, , Moxage, or releass of 3
Huzrdous Substances on of in the Proyecty. Bammower shall not do, nor ellow anyone elss to do, anything affecdng the Prope
that is in viclation of any Enviromnontal Law, The peeceding two sentences ahall nof spply 1o the prosence, use, of Slorage on

of amall guaniiies of Hazardous Substances that are generally recognizad to bo epyeopriate-to nosond residentinl nsls
to malnensnce of the Fropetty.

ﬁvmanml or regulntory or private party involving the Property and any Hazardous Substance or Environmen

J'

Borrower shall prompily give Leadar wrliten notice of any invesiigation, claim, demand hwmitn:uﬂm'mﬂmll:f 1
E

which Booower has hmwleﬁe,, If Borrower lﬂm:hu: iz notifisd by any governmantal or regulatory authoclry, thit ag
removal ar other remediation of an Subsmincs affecting the Propery 18 nacessary, Bisrower shall taks
necessary semedial acdons in with Envirceunental Law, 1

_ As uged in this parggraph 20, "Hazardous Substances® ard those subatences defmed.pa toxic or hazardons subatances
Environmentsk Taw and the following substances: gasoling, kerasane, other flammahls or toxic WoWW n

pesticides and hexbicides, volatile solvents, maitrials containing asbestos or formaldehyde, and radioastive As used [ !

" this 20, "Havironmental Lew* means foderel laws and Iaws of the juriadicting whese the Propesty is Yocated that
tiy health, of enviranmental protestion, ;
[~ NON-UNIFORM COVENANTS, Bosrower and Lender fusther covennnt and agree ix follows: |
.C\I 21, Acceleration; Renedies, Lende shull give notlce io Borrower prior to acceleration following Borrowsr™s byes
¢~ of any covenant or apreement In this Security Insbrumont (but not prior to aocelération under paragraph 17 aniss
., applicable law provides viherwisc). The rotice shall specify: () the defank; (b) the action required ta cure the defawt; QU
En_dnte, not less than 30 days from the date the notice 18 glven to Barrowar, by which the default must be cured; and (§
%thatIhﬂurﬂtnmrﬂhsdefaultnnwmmnuMﬂhmmmmmhanﬁnnﬂmm
by this Serurity Inghrament and 2ale of the Property. The notice aball further infor Borrower of the right to xainets
CD after scceleration and the yight to bring a couri action ) assert the non-existence of a default or any other
. Barrower to accelerstion and gale, If the default is not cured on o Bafore the date specified in the notice, Lender, /st i
S option, may requirs immediate payinent in full of all sums secured by this Secuvity Instrument without forther demar
2 and may invoke the power of sale and uny other remedied permitied by applicable Jaw, Lender shall be entitled to golle
all sxpensed lncurred in pursuing the remedics provided in ¢hiy paragraph 21, including, but not limited to, reas
attorneys’ fees and costy of title evidence.
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- J ; Y

Ill.mdertl?nlmﬂtl]lmnfulﬁLmdtrihnﬂgiﬂlmxofinnthethw&hlhemlnherpm idedl in
pmlﬂph14.I.nndnr|hnllpublhhthamﬂ:eﬂ:ﬂcmnmkmrthrumuuﬂﬂwﬂlhnnmplwpﬁ
JEFFERSON & SHELBY County, Alabams, end thereupon shall sell the Property to the kighest bidder at w
mﬂunltihnﬁ'untduurnfﬂuﬂnuntrerlhmu”hhﬂnuntr.ludﬂlhnndﬂlvﬂ'mmupur&mmw 3
nunvcﬁn:lhe?rupertr.Lmﬂerﬂriudﬁianumaypurmumehnmntmmnmmwulamdn =
thnitl:npronuuuf-lhculnmnblnpplinihmmlhwingnrdm(n)mmupmunrthuﬂh,hﬂuding.hut 1
Hmlted to, reayonable attorneys’ fees; (b) to all gnns secnred by this Security Instrumant; and (¢) any excess {0 the perfh
or peraons legnlly sntifled to &, :

22, Relense, Umuwnrmmmhymswm;mmmmsm aatrypii
wilt%t charge tn Bomrower, Borrowar shall pay any recordation costs.

» Waivera. Borrower waives sil tights of homestead exem tion in the Property and relinquishics all rights of curiesy

dower in the Property. P, 1 rghis of .

Mmdmlothhﬁnﬁlylnuh-munt. Emmmﬁdmmummbyﬂmwmmddngﬂh&wim -
SmuritymmgmmmumdnymmdehddﬂMhmmmmmmm g

the vovesants and agreements of this Security Tngumeat a3 iF the rider(s) were & part of thiy Security Instmument.
[Check applicabls hox{es)] ‘

Adjustable Rats Rifor Condominium Rider [ 1-4 Family Rider
[_.] Graduated Payment Ridor Flanned Unkt Development Rider ] Biweckly Payment Rider
L] Balloon Riger Rate Improveanen; Rlder [_] Second Home Rider o
] VA Rider Othex(s) [mpecify] i

BYSMBMW.mewmmmmmummmﬁhwwmm ...
aﬁyﬁdﬁsjﬂmudhyhmuwu rocaried with ir

Witneasss; '

THOMRE M. MISHOR R, J : i
e ) :
| - —  DANA J, NISNOE - .

Q0

o\

m . ,—-.____.fﬂﬁﬂl] {
SR - - -B -
_ E f | ITOWRE B
% STATE OF ALABAMA, JEFFERSON Conaty #; .
ol ﬂnll_lkﬂﬂ 9th dayof December , 1891 |y, the undersigned

= autnority . 1t Notsry Public in and for said county and In ssid state, hereh ceatify
S THOMAS M. MISHOE, JR. and wife, DANA J. MISHOE o y

, Whope nama(s) are signed 0 1
forvgolug conveyance, and who are kmown to me, acknowladgod befare me that, being Informed of the conte
oitheconveyancs, t he v oxecuted tho sams voluntarily andms their  acton the day the same bowrs dai

Given undir my hand and seal of office s 9th  dayof er . A991. =
My Conunlssion Expires; ﬁ" 4 7-7y ﬁ ;/?77

Notary
This ingtrument was prapared by HOLLIMAN, SHOCKLEY KELLY ATTYS,

3821 Lorna Road, Suite 110,, Birmingham, AL.35244 .-
~BR{AL})wion Pagedald Form 3001 g/¢
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABILE RATE RIDER is made this Ninth day of December,

19 91 , and is incorporatcd into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or

Sccurity Deed {the ““Security Instrumcent’’) of the same date given by the undersigned (the ‘‘Rorrower™) to sccure

Borrower’s Fixed/Adjustable Rate Note (the “‘Note’’) 10
First National Bank of Gailnesville d/bfa The MORTGAGE SOURCE

(the *"Lender’”) of the same date and covering the property described in the Security Instrument and located at;

1230 Lake Forest (Circle, Birmingham, AL. 35244
[Property Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE

NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition o the covenants and agreements made in the Security Ins!ruf'ncnt,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATLE AND MONTHLY PAYMENT CHANGES

The Note provides for an tnitial fixed interest raie of 7.875 %. The Note provides for a change in the
initial fixed rate, as follows: 1
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES |

{A) Change Dates

The initial fixed interest rate I will pay will change on the first day of January , 1997

which is called the “*Change Date.™ - |

(B} The Index

At the Change Date, my interest rate will be based on an Index. The *‘Index’ is the weckly average yield on United
States Treasury securities adjusted o a constant maturity of 10 years, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Daie is called the *'Current Index.*!?

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change

Betore the Change Date, the Note Holder will calculate my new interest rate by adding

two and one-half percentage point(s) ( | 2.5 %) 10 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of onc percentage point
(0.125%). Subject o the limit stated m Section 4(D) below, this rounded amount will be my new intcrest rate until the
Maturity Date. ‘

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Change

The interest rate T am required to pay at the Change Date will not be greater than 13.875 %,
which is called the “*Maximum Rate’’.

:. |

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 10 YEAR TREASURY -Single Family- Fannle Maa Unifarm Insirument Form 3176 11/8
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(E) Effective Date of Change

My new interest rate will become effective on the Change Date. T will pay the amount
beginning on the first monthly payment date afler the Change Date,

{(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly

pa}rment_hefnru the eflective date of any change. The notice will include information required by law to be given me and
also the title and telephonc number of a person who will answer any question I may have rcparding the notice,

of my ncw monthly payment

. BgdSIGNING BELOW, Borrower accepts and élgi'ees to the tcrms and covenants contained in this Fixed/Adjustable
ate Rider,

(Seal) /ﬂ'Wﬂ 1. 1 L_QZL\—D 1 (Seal)
Borower THOMAS M. MISHOE JR. Borrowes
Seal) ¢ L nd I W MLM/ (Seal)
Borrower DANA J. MISHOE . Borrower
- {Sign Original an}'}

-
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