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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLANWHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANN UAL PERCENTAGE RATE . [NCREASES

IN THE ANNUAL PERCENTAGE RATE MAY RESULT iN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECHEASES IN THE ANMIAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUNM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES,

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED B8Y THE MORTGAGEE
UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN. _

STATE OF ALARAMA
Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
. |
TH!S INDENTURE is made and entered into this 11th day of December 1 _91 by and belween

' . 19
JOHN P. BURDETTE AND WIFE KATIE W. BURDETTE

(hereinafter called the “Mongagor” whather one or mare} and AmSouth Bank N.A., a national banking association (hereinafter calied the "Mortgagee'.

Recitals
A. The Secured Line of Credit, MORTGAGORS | !

(hereinatter called the “Borrowar whethar one o more) is {ars) now or may bacoma in the luture justly indsbted 1o the Morgages in the maximurm principal amount of

FORTY_SEVEN THOUSAND & NO/100 = - - - - - = - - = - — _p\ " 47,000.00

Hihe "Credt
Limit”} pursuant to & certain opan-end fine of credit established by the Morlgagee for tha Borrowsr under an agreement fthe " Credil Agreement”), entitied

] “"AmSauth Equity Line of Credit Agreement” executed by the Borrower in favor of the Morigagee dated , 18 :
[XAmSouth Personal Firnancial Services Line of Cradit Agreement executed by the Barrower in favor of the Morlgages dated Decemb ey 11 2 ._191”_‘ , 8%

amend?d by an amendment of even date herewith.

The Credit Agreement pravides for an onen-end line of credit pursLant to which the Barmower may borrow and repay, and rebormow and repay, amounis ffr.::rn the Morigagee up to a smaximum
principal amount at any one lime outstanding no exceeding the Credd Limit, !

B. Hate and Payment Changes. The Credil Agreement provides for finance charges 10 be computed on the unﬁaﬁélance outstanding from time to time under Ihe Credit Agree-
ment at an adjustabls annual percentage rate. The annual percentage rate nay be increased or decreased on the first day of each billing cycte based on changes in the “Primd Rats” ag

v published in the Wall Stree! Jowrnal The annual percentaga rate charged under the Credit Agreement during each biling cycle wikk be 1.25 % above the Prime Rate in

efiect on the first day of that biling cycle. The annial percentage rate on the date of this morlgage is 9.25 %. The annual percentage rate will increase if the Prime Rate in
eHeclon the iirst day of a biling oycle increases, and will decrease if the Priree Rate in effact on the first day of a biling cycle decreases; however the annual percentage rate will never excead
the Maximurn Rate stated in the Credit Agreement Any increase in the annual percerdage rate may resull in increasad finance charges and increased minimumn payment amounts under
the Credit Agreement. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum monthly payments,

C. Maturity Date.lf not sooner lerminated as set lorlh therein, lhe Cradit Agreement will Isrminale twenty years from the date of the Credit Agreement, and all sums payable thereunder
(including withoul kmitation principal, interest, expenses and charges) shall become due and payable in full,

D. Mortgage Tax. This morgage secures open-end or revolving indebledness with an interest in residential real property. Therefore, under §40-22.2{1ib, Code of Alabama

1975, 88 amendad, the morigage filing privilege tax shall not exceed $.15 for each $100, or fraction thereol, of the Crediit Limit of § 47 > 000.00 . which is the maximum
Brincipal ndebtedness, to be secured by this rmorigage al any one time. Although the interest rate payable on the lne of credit may increase if the Prime Rate in effecl on the first dayof a

ling cycle increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there is no prewision for negalive amorization, capitafization of
unPaid finance charges or other increases in the principal amaunt secured hereby over and above the Credit Limit. Therefore, ihe principat amount secured will never exceed {he Credit Limit
uniess an appropriake amendment hereto 15 duly recorded and any additonal morgage Yax due on the increasod principal amount paid at the time of such recarding.

Agreement

NOW, THEREFORE, in consideration of the premises, and to securs the payment of (a) all advances herelofore o from fime 5 time: herealier made by the Mortgagee lo the Borrower und el
the Credit Agreemenl, or any extension o renewal thereg!, Up & & maximurn principal amount at any one time outstanding not exceeding the Credit Limit; {b) &l finance charges payable
fromitirne to ime on said advances, or any par thereaf: (c) all other fees, charges, costs and expanses now of hercatter owing by the Borrower 10 the Martgagee pursuant to the Credit Agreament,
Or afy exlension of renewal thereof: {d) all other indebtedness, obligations and tiabilies row or hereafter awing by the Borrower 1o the Mortgagee under the Credit Agresment or any extension
of renewal theredf; and (g) all advances by the Mongages under the terms of this mangage (the aggregale amount of all such items described in {a) Ihrnu%h {e} above being hereinaiter collectively
called “[lebt”) and the compliance with all the slipulations herein contained, the Mortgagor does fereby grant, bargain, sell and convey unte the Morgagee, the fullowing described

real estate, siluated in She] by County, Alabama {said real eslate being hereinatter calied the “Real Estate™:

| {
SEE EXHIBIT "A" HERETO ATTACHED
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Tagelher with all \he nights, privilegas, lenements, appurenances and fixlures appertaining o the Real Estale. all of which shall be deemed Real Estale and conveyed by Hhis mongage.

To have and o hold the Real Estate unba the Morlganes. ils succassors and assigns forever. The Mortgagor covenants with the Morligagee thal e Mortgagor is lawlully seized n fee sirnple
of Ihe Real Estate and has a good night 10 sell and convey the Real Estale a5 aloresaid; thal Ihe Real Eslalg is free of all encumbrances, excepl the len of cuerenl ad vakoren taxas, he prios
mangaga. if any. hereinaller described and ary other encuinbrancas expresa(li/ sel lorth above; and ihe Morlgagor wall warrant and lorever delend the lills 1o 1he Real Estale unio Ihe Mongagee,
afaing! the lawiul claims of ad persons, excepl as othenwvise harain pravided,

This morigage secures an open-end ravolving line of credit under which the Borrower may borrow and repay, and rebiorrow and repay, amounls from the Maorigages from lime (0 time
up o a magimum principal amounl al any oneg time oulslanding not axceading Lha Cradit Limil. Advancas under tha Credit Agreement are abligatory. The Credil Agreement does nol
require that the Borrowar make any minimurn initial advanga or mainlain any minimum batance under the lina of cradit; thereloe, at timeas there may be no oulstanding Delt under 1his
marigage. However, this montgage shall begome effeclive immediately nelwilhstanding \he lack of any indtial advance and shall not be deemed satislisd nor shall litke ko Uhe Real Estale
be divested from the Morgages by the paymenl in fubl of all the Debl al any one time oulstanding, since in ¢ach case turther borrowings can Iherealter be made from fime 1o lime by
the Barrower under the lerms of the Credit Agreement and all such borrowings are 1o be ingluded in the Debl secured hereby, This morigage shall continue in effect unlil all ol the Debi
shail have been paid in full, the Credit Agreoment shall have been terminaled, the Mortgagee shall have no obligalion 1o exlend any further credil to the Borrower thereunder and an
approprials written instrumaent In satislaclion of Ihis mortgage, executed by a duly authonzed ollicer of Ihe M:}rtgaigea, shall have been duly recorded in the probate office in which this
mortgage is originalty recordad, The Mortgagee agrees o execule such an instrumant pramplly loflowing receipl of the Borrower's wrilten requesl Iheretor, provided that all of the condi-
tions set forih above have been lulfiied, Nolhing contained herein shall be conslrued as providing that this mortgage shall secure any advances by Ihe Morgagee to the Borrower under
\he Cradit Agreemant in a maximum principal amount al any one time oulslanding in excess of the Gredil Limit sel forth above unless this mortgags shail have been amended o increase
the Credil Linit by wnllen instrument duly recorded in \he probale office in which Lhis morgage is originalty recorded.

(Complete if applicable] This mortgags is junior and subordinale to Ihat cerain morlgangs dated May 24 14 gl__ ,and recorded in
Real Volume _ 34 ? . at page 117 in the Prabale Olfice of Shel by Courty, Alabama.

The Muostgagor hereby awthorizes Ihe holder of a prior morgage encumbering the Reat Eslate, if any, 10 discinse (o the Mongagee the fallowing infarmation: (1) the amount of indebledness
secured by such martgage, {#) the amount of such indebledness thal is unpaid; (3) whether any amount owed on such indebiednass is or has been in arrears, () whelher there 15 Or has

bean any defaull with respect 1o such marigage of Lhe indebledness secured theteby, and (5) any other inlormalion regarding such mongage or lhe indeltedness seclred therely which
Ihe: Mongagee may request fror fime o ime.

il this mangage is subordinatis to a prior mongage, he Mongagor exprassly agrees thal if defaull should be made in Ihe payment of principal, inlerest or any oifer sum payable under the
lerms and provisions of such prior mongags, of il any other event of delault {or event which upon the giving of notice or lapse of lime, or bolh, would conslitute an event of delault) shauld

occur thereunder, the Morgagee may, but shall not be obligated to, cure such delaul, withou! nolice o anyone, by paying whatever amounts may De due, o laking whalever olher aclions
may be required, under the terms of such prior mortgage so as (o put the same in guod standing,

For the purpese of further securing the payment ol the Debt, 1he Morigager agrees 10: {1} pay all taxes, assessments, and alher ligns laking prionty over Ilvs morlgage (hereinaher pinily
ealled “Liens™), and il defaull is made in the payment of ihe Liens, or any parl thereol, \he Moriga)ee, al its oplion, may pay the same; (2) keep the Real Eslate conlinuolsly nsured, i¥such
manner and with such companies as may be satislactory (0 tha Morlgagee, against loss by lire, vandalism, malicious cischiel and other parils usually covered by a fire insurance policy with
standard exlended coverage endorsement and against Inss by such other perils as the Mortgagee may o time 1o time delerming is pradent ot is then required by applicable kw, with foss,
il any, payable (o 1he Morlgages, as its interest may appear; such insurancs 1o be in an amount at least equal to the lultinstirable value of the impravements located on the Real Estale unless
the Morigagee agrees in wiiling that such insurance may De in a lassar amount. Subject 10 1he rigits of the nolder of the prior margage, il any, set lorh above, the oiiginal Insurance policy
and all replacements therefor, shall be detivered (10 and hald by the Mortgagee urtil the Delit is paid in full and the Credil Agreemenl is lerminaled. The insurance policy must provide thal
il may not be cancelled withaul the insurer giving at teasl fifteen days’ prior written notice of such cancellation to the Mongagee Subject 1o the rights of the holder of the prior mogoage, il
any, set forth above, the Mongagor heraby assigns and pledges o the Mortgagee as further securnily for the payment of Ihe Debl each and every poficy of liazard insurance now or after
in eftect which insures said improvements, or any part thereaf, logether with the right. lille and inlerest of the Mortgagor in and to each and every such palicy, incuding but not imiig] to al
1he Mﬂrtgi‘gur's right, title and interest in and lo any premiums paid on such hazard insurance, including all fights 4o return premiums. 11 ha Mertgagor (ails o keep the Real Eslate insured
as specilidd above, then at tha election of the Morlgagee and withawt notice 1e any person, lhe Mortgages may declare (he enbire Debl dus and payatie and this montgage subjeci o foreclosurs,
and this mortgage may ba foreclosed as herginatter provided; and, regardless ol whether the Morlgagee declares 1ha entire Debt due and payable and this marigage subject to foreclosure,
(ks Morigagea may, but shall nat be obligated o, insure the Real Estate for its lull insurable value (or for such lesser amount ag the Mortgagee iay wish) aganst such risks of 10ss, 1o its awn
benaiit, the procesds from such insurance {less he cost of collecting sasse), If collecled, lo-be cradiled against ihe Diebd, g Ef]?ﬁ akection of the Mongagee, such proceeds may be used
in repainng of reconstrucling the improvements localed on the Heal Eslaie. A |

<Al amounts spent by Ihe Mongagee lor insurance or for Ihe payment of Liens or for the payment ol any amounts under any prior mortgages shall become a debt due by 1he Mdﬂgagnr
and al once payable, without demand upon or notice to the Morlgagor. and shall be included in the Debt secured by the lien of this morigage. and shall bear wterest lrom date ol payment
by the Mortgages unlil paid al (he rata of intaresl payabls from lme 1o time under e Cradit Agreement, o such lesser rate as shail be the maximurm permitied by law, and il any such afmount

is not paid in fll immedialety by e Morlgagos, then al the optien of the Mongages, his mortgage shall be in defaull and subject 1o inmediate lorectosure in all respects as provided Dy law
and by the provisions hereof,

Subject o tha rights of the haldar of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledyes to the Morlgagee the fallowing property, nights, claims, rents, prolits,
IBsUes and revendes;

1. "All rents, profits, issues, and revenuss of the Real Eslate [rom time 1o lime accruing, whether under leases or lenancies now existing or herealler crealed, resenving fo the Mortgagor,
50 long as the Morlgagor is nol in default hereunder, the right to receive and relain such rents, prolils, ssues and revenues;

2. Alljudgments, awards ol damages and selilements hereafler made resulling liorn condemnation proceedings or the power of eminent domain, of for any damage fwhether caused
by such taking or otherwise) lo the Heal Estate, or any part thergof, or to any rights appuitenant thereto, including any award for change of grade of sireots, and alt payments madle for
the voluntary sale of the Feal Estale, or any part thereol, in lisu ol the exercise of power ol aminent domain. The Morgages is hereby aulhorized on behall of, and in the name of, the
hortgagor 1o execute and defiver valid acquittances lor, and appeal rom, any such judgmenls of awards. The tMortgagee may apply ali such sums so received, or any part Ineredf, after
Iha payment of all tha Mortgagee's expenses, including courl casts and atlorneys” lees, on the Debit in such manner s Ihe Mongagee elects, or, a1 he Morgagee's option Ihe entire amount
or ary part thereol so receved may be released or may be used lo rebuild, repair or restore any or att ol the improvements located on the Real Estale

The Morgagor agrees tolake good care of Iha Real Estate and allimproverments located (hereon and nol 1o commit or permmit any waste thereon, and al all imes 10 maintain such improvernents
in a5 good condiion as they now ars, raasonable wear and lear excepted,

Nalwithalanding any other provision ol Ihis mongage o the Credit Agreement, Lhis morigage shall bie deemed 1o be in defaull anc the Debt shall become inmmediately dua and payable,

at ihe option of the Mortgages, upon the sals, leass, rangter, or monigage by the Morlgagor of all or any part of, o all or any inlerest it, (he Feal Estate, including transter of an inkerest by
conlracl o sell. .

The Mortgagee may make or cause o ba made reasonable enlries upon and inspections of the Real Estate, provided tha! the Mortgagee shall give Ihe Morlgagor nolice prior to any such
inspeclion specifying reasonable causs therelor related o the Mortgagee's inlarest in the Reat Estale.

Excepl lor any nolice requirad under applicable law to be given in anather mannet, any nolice under this morigage (a} may be given 10 the Morlgagor {f the same party as Ine Borrower)
in the manner set foilh in the Credit Agreamant: (b) may be given to any olher Mortgager ty delvering such notice (o the Mortgagor (cr any one of them if more than ongj or by mailing such
notice by lirst class mail addressaed \o the Mortgagor al any address on (he Morgagee's records or at such other address as the Mongagor shall designate by nolice Io the Morlgagee as
provided herein; and {c) shall be givan to the Mortgagee by firsl class mai lo the ortgagee's address stated herein or 1@ such olher address as the Mongagee may designale by notice lo

the Morgagor as provicded herein. Any notice under this moigage shalt be deemed 1o have been given lo the Borrower, the Morigagar or the Morlgagee when givenin the manner designated
herain, '

The Morlgagor shall comply with the provisions of any lease f 1his morlgage i3 on a leasehold. il this mortgage is on & unitin a condominium or a planned unil development, the Mongagor
shall perform ali the Morlgagoe's obligations under the daclaralion mealin? or governing the condorminiurm or planned unil davelopment, the by-laws and regulations of the condominium or
planned unit development, and constituent documenls, all as amended. 1f a condominium or planned enil dgvelopmant rider is executed by the Mongagor and recorded logether with Ihis
monigage, the covenants and agreemanis of such rider shall be incorporaled into and shall amend and supplerment the covonanis and agreements of this morgage as il the nder were a part heredf

 The Mongagor agreas thal no dalay or failure of Ihe Mortgagee lo axercise any oplion to deckare the Debl due and payabla shall be deemed a waiver ol tha Morlgagee's righl lo exercise
stch oplion, either as lo any past or presenl defaull, and it is agreed thal no lerms or condkhons contained in this mortgage may ba waived, altered or changed except by a wntten instiument
signed by the Mongagor and signed on bshalf of the Morlgagee by one of is oificers,

Upan the occurrance ol an event of default hersundey, the Morlgages, upon hitl fled or other proper legal proceeding being commenced for the foreclosure ol this marigage, shalt be entill
ad 16 tha appointment by any compealent courl, withaut natice 1o any party. ol a receiver for (he rents, issues and prohls of the Real Eslate, with power lo gase and control the Real Eslala and
wilh such olher powers as may be deemed necessary.

Upon condilion, however, (hat it: (a) 1ha Debl is paid in full fwhich Dabt includes (i} all advances herelofore or from lime to time herealter made by the Morlgagese 1o lhe Borrower under the
Credit Agreernent, or any extension or renewal thereo!, up to a maximun principal amount at any one time outstanding nal exceeding he Creckt Limit: (i) all inance cha &qes payable lrom
lime to lime on said advances, or any part thereal; (i) all other fees, charges, cosls and expensas now or hereafler owing Dy the Borrower 1o ihe Mortgagee pursuant (1o the Lredit Agreement,
or any exlension of renewal thereul, (ivh 8l olher indebledness, obligations and liabilties now or heraaller owing by the Borrower la the Mongagee under the Cradit Agreemenl, or any exiension
or renewal thereof; and (v} al advances by the Mongagee under Iha terms of this marigage); (b) \he Morlgagee is reimbursed lor any amounts the Marlgagee has paid in payment of Lieng
O INSUrance premiums or any prion modgages, and inlerest thereon, {c) the Mangagor (uilills al of the Morgagor's ahhgalions under s mortgage: {d) the Crecht Agreement s lerminated
and {he Bank has no abligation to extend any further credil to the Borrower (hereunder; and (8) an appropriate wrillen inslrument in satistachon of this mongage has been executed by a duly
aulhorized officer of the Mongagee and proparly recorded; this conveyance shall be null and vod. But if: {1} delault is made in the payment to the Mortgagee of any sum paid by e Mortgagee
uncler the aulharity of any provision of this mortgage, (2) the Debl, of any pait thereol, or any olher ndetitedness, obligalion of liability of Ihe Borrower, 1he Morlgagor, or any of them, 1o the
Mortgagee remains unpaid ab maturdy, whether by acceleration or olherwisa: {3) the interest ol the Mgrigagee in Ihe Hﬁa! Eslate becomes endangemd by reason of the erorcemeant of any
priof lien o encumibrance \hereon; or (4} any event of delault occurs under the Credit Agreament which would permit the Morigagee 1o terminale e Credit Agreement and accelerate bhe
halance due thereunder; then, upon the happening of any one or more ol said events, at Ihe option of the Morgagee. the unpaid balance of the Del shall al once become due and payable
and 1his mortgage shall be subject ta foreclosure and may be foreclosed as now provided by law in case ol past-due mongages, and Iha Morlgagee shall be authorized 10 lake possession
al the Real Eslate and, aller giving at leas! twenly-one days' nolice of the time, place and terms of sale by publicalion once a vaek for three conseculive weeks in some newspaper published
in the county in which the Real Estate i5 located, 1o sell the Real Estate in front ol the courthouse door of said county, at pubtic culcry, 1o the highest bidder far cash, and to apply the proceeds
of said sale as follows: firsl, to tha expense of advertising, seling and comveying Whe Real Eslate and lorectosing (his imongage, mcluding reasonable atlerney's lees; second, o the paymenl
in hail of the batance of the Debt in whalever order and amourts the Morlgagee may elect, whelher the same shall or shall not have fully matured al the dale of said sale, but no inferest shall
be collecled bayond the day of sale; third, 10 1he payment ol any amounts Ihad hava been spent, or Ihal d may then be necessary 10 spend, I paying insurance premiums, Liens, any pricd
morlgages or olher encumbrancas ielatad 10 the Real Estale, with inlarest thereon; and, [ownly, the balance, if any, to be paid 1o the parly or parlies appeanng ol record 1o be Ihe owner of
he Reat Eslate a the time ol sale, alfer deducting the cost of ascertaining whois such awner The Morlgagors agree that the Morgagee may bid at any sale had under the ferms of this morigage
and may purchase the Reat Estale i ihe highest bidder therefor, At Ihe foreclosuré sale he Real Esiate may be oftered for sale and sold as a whole withoul lirst oltering I i any Giher manner
or il may ba cflered ko sale and sold in arry other mannar the Morlgagee nay elect.

The Mortganor agraes to pay all costs, incleding reasonabié altorneys: fees incuried by the Marigagee in collecting or securing ar attempiing lo collecl or secure the Db, or any part therec,
ot in detending or alwerngiting to defend the pricnty of this mortgage against any lien or encumbrance on the Real Eslate, unless s mortgage 18 herein expressly made sulject 16 any such




Hen or encumbrance; and all costs incurred in the foraclosure of this mortgage, either under the power of sake contained herein, or by virtue of the decres of any court of competen junisdiction.
The tull amount of such costs incurred by the Monigages shall be a partof the Debt and shall be secured by this mortgage. The purchaser al any such sale shall be undar no otligalion o
see 10 Ihe proper application of Ihe purchase money. Inthe event of a sale hereunder the Mortgagee, or the gwner of tha Debt and mortgage, or Ihe auctionesr, shall execute 1o the purchaser,
for and in the name of the Morigagor, a deed to the Real Fstale,

Plural or singular words used herein 1o designate the Borrower(s) or the undersigned shall be construed Lo refer to Lhe m

aker or makers of the Credit Agreement and this morigage, respeclively,
whether one or more natural persons, corporations, associations, partnarships or other enlilies. All covenants and agreaments herein made by the undersigned shall bind the heirs. personal
representalives, successars and assigns ol the undersigned:; and every option, nght and privilege herein reserved or secured Lo the Morgagee shal inure 1o the benelit of ihe Morkjagee's
SUCCESS0TS and assigns.

IN WITNESS WHEREQF the undersigned Morigagor has (have) exaculad this instrument on the date first written above

"i":,'?:j a7 7 : = (Seal)
LAHN P. BUR (Seall
Nazre W 28w tege

KATIE W. BURDETTE

-

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA

Shelby

j
County

l the: undersigned authority, a Notary Public, in and for said zounly in said State, hereby certify lhat
John P. Burdette and wife Katie W. Burdette

whoss name(s) 4 (are) signed to the foregoing instrument, and whols {are] known ta me, acknowledged before me on this day that, being informed of the contents of said inll"ument

L I'HHl Y _ executed the same voluntarily on the date the same bears date.
Given under my hand and official seal, this T1th day of December
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| 1he undersigned authority, a Motary Public, in and for said county in said State, hereby certify thal
whose name as of

. & corparation, is signad to the foregoing
instrument, and who is known to me, acknowladged before me on this day that, being informed ot tha contents of said instrument, he. as such officer, and with lull authority, executed
the same volunlarly for and as the act of said corporation.

Given under my hand and official seal, this day ol

A D

Motary Public

My commission expires:

MNOTARY MUST AFFIX SEAL

This insrument prepared by:

mamey . PATRICIA SMITH/AmSouth Bank, N.A.

Adresy P 0. Box 11007

~ Birmingham, Alabama 35288
CONSUMER MORTGAGELOANS




