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4430
THIS MORTGAGE ("Security Instrument") is given on December 6
1991 . The grantor is Robert I. Garver Jr. and wife, Patricia L. Garver

("Borrower™)., This Security Instrument is given to _SouthTrust
Y g L] [ - -
, which 15 organized and ¢xisting

Mﬁftqaqe Corporatlon

under the laws of the State of Delaware _ ,and whose address is 100 Office Park
Rrive , Birmingham, AL 35263 | ("Lender™.

Bomower owes Lender the principal sum of ONE _HUNDRED NINETY O USAND TWO HUNDRED

FIFTY AND NO/1Q0-----—~---- Dollars {U.8.% _191.250.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note”), which provides for monthly payments, with the full deby, if not
paid earlier, due and payable on January 1, 1999 . This Security Instrument

secures o Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all rencwals, exiensions and
modifications; (b) the payment of all other sums, with intercst, advanced under paragraph 7 (0 protect the security of this

Security Instrument; and {(c) ihe performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender and Lender’s successors and

assigns, with power of sale, the following described property located in__Shelby _County, Alabama:

Lot 2305, according toc the Survey of Riverchase Country Club, Twenty-Third
Addition, Residential Subdivision, as recorded in Map Book 10, Page 11 A & B,
in the Cffice of the Judge of Proba?e ¢f Shelby County, Alabama.

which has the address of 2116 Roval Fern Lane . _Birmingham ‘
. {SII’E!] : [Ellﬂ
[£ip Code] _

' TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and addivions shall also be covered by this Security Instruiment. All of the foregoing

- s referred to in this Sccority Instrument as the "Property.”

BORROWER COVENANTS (hat Borrower is lawlully seised of the estare hereby conveyed and has the right tomortgage,
grant and convey the Property and that the Property is uncncumbered, except for encembrances of record. Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT combines utifonm covenants for national use and non-uniform covenants with limited
vartations by jurisdiction to constitute a uniform securily instrument covering real property.

'UNIFORM COVENANTS. Borrower and Lender covenani aml agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

Ty o Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds"). for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on (he Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly
flood tnsurance premiums, if any: (¢) yearty morigage insurance premiums, if any: and () any sums payable by Borrower
to Lender, in accordance wilh the provisions of paragraph 8, tn lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Itlems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximuimn
amount a lender for 4 federally relaled mortgage loan may require for Borrower’s escrow account under the federal Real
Eswaie Setloment Procedures Act of 1974 as amended from Hme to time, 12 U.S.C. § 2608 et seq. ("RESPA"), unless
another law that applies 10 the Funds sets a lesser amount. I s0, Lender may, at any time, collect and hold Funds in an
AInount tot 1 excced the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable low.

' The Funds shall be held in an institotion whose deposits are insured by a federal agency, tnstrumentality, or entity
{mcluding Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow ilems. Lender may not charge Borrower for liolding and applying the Funds, annually analyzing the escrow
account, or vertfying the Escrow Items, unless Lender pays Borrower intercst on the Funds and apphicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an indcpendent real estate
lax reporting service used by Lender in connection with this Ioan, unless applicable law provides otherwise. Unless an agreement
1s made or applicable Jaw requires interest to be paid, Lender shall not be required to pay Borrower any terest or earnings
on the Funds. Borrower and Lender tay agree in wriling, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an anngal accountin g of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 10 the Funds was made. The Funds are predged as additional security for the sums sccured by this Securi Ly

O\ Enstrament,
o\ H the Funds held by Lender exceed the amouonis permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If (he amount of the Funds held by Lender at
csany me is not sullicient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casc
3> Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no moie (han twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
many Funds held by Lender, H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
ac Or sale of the Property, shall apply any Funds held by Londer at the time of acquisition or sale as a credit against the sums
=2 secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: [irst, to any prepayment charges due under the Note; second, (0 amounts payable under
paragraph 2; third, to interest due; fourih, 1o princtpal due; aad Jast, 10 any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Properly which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in (hat manner, Borrower shall pay them
on tine directly to the person owed payment. Borrower shall prompity furnish 1o Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencin g
the payments.

Borrower shall promptly discharge any licn which has priority over (his Security Instrument unless Bomower; ()
agrees in writing to the payment of the obligation secured by thic hien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion oprate to
prevent the enforcement of the lien; or (¢) secures from the holder of te lien an agreement satisfactory 10 Lender subor-
dinating the lien to this Security Instrument. If Lender detenmines that any part of Property is subject to a lien which
may altain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
Ihe Properly insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards
including floods or flooding. for which Lender requires insurance. This insurance shall be maintzined in the amounts and

LOAN #: 22987765
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for the periods that Lender requires. The insurasnce carrier providing the insucance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower [ails to maintain coverage described above, Lender
may, ar Lender’s option, oblain ¢coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shal be acceplable 1o Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receils
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
{}l- the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance jroceeds shall be
applicd to the sums sccured by this Sccurity Instrament, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a nouce from Lender that the insurance carrier has offered 1o
sctile a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when (he notice
1S given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipene the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymenis.
If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuliing
froin damage (o (he Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by (his Security
Instrument iminediately priov (o the acquisition.

6. COccupancy, I'reservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use (he Property as Borrower’s principal residence within sixty days
after the execution of this Security Instruinent and shall continue 10 occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
vnreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall not
destroy, damage or ilmpair the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeitore action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result i {orfeiture of the Propenty or otherwise materinlly impair the lien created by this Security Instrument or Lender's
security mnterest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good (aith determination, precludes forfeiture of the Bommower’s
inferest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security

‘interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate

information or statements to Lender {or failed to provide Lender with any material information) in connection with the loan

 evidenced by the Note, including, but not limited to, represcntations concerning Borrower's occupancy of the Property as
aprincipal residence. If this Security Instryment is on a leasehold, Borrower shall comply with all the provisions of the lease.
Il Borrower acquires {ce title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing, i

‘ 7. Profection of Lender’s Rights in the Property. If Borrower fails to performm the covenants and agreements
contained in this Sccurity Instrument, or there is a fegal proceeding that may significanly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leoder
may do and pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable aitorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbuirscd by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Bommower and Lender agree 1o other {erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by
this Sccurity Instrument, Borrower shall pay the premiums reqguired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
requircd (0 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. H substaniially cquivalent mortgage insurance coverage is not available, Berrower shall pay to Lender each month
a sum equal to one-twellih of (he yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in Heu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

LOAN #: 2298775
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay (he premiums reguired 10 mainfain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wriften agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with

1y condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
?LLd shall b¢ paid to Lender.

In the eventof atotal taking of the Property, the proceeds shall be applied to (he sums secured by this Security [nstrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of ithe Property in which the
fair marker value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Sccurity Instrument nnmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the armount of the proceeds multiplied by the following fraction:
(a) the tolal amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property
immedialely betore the taking, Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property In
which the {air market valoe of the Property immediately before the taking is less than the amount of the sums secured im-
mediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by thus Secunty Instrement whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or sette a claim for damages, Borrower fails 10 respond 0 Lender within 30 days after the date the notice
is given, Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repait of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpene the due date of the monthly paymenis referred te in paragraphs 1 and 2 or change (he amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrowcer shall not operate to release the liability of the original Borrower or Borrower’s saccessors in inicrest. Lender
shall not be required (0 commence proceadings agamnst any successor i interest or refuse 1o extend (ime for payment or
otherwise modify amortizarion of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or Borrower's successors in inferest. Any {orbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any righl or remedy,

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty

[nstrument but does not execule the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower’s inlcrest in the Property under the temhs of this Security Instument; (b) is not personally obligated to pay the
suns secured by this Sccurity Instrument; and {¢) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommaodalions with regard to the terms of this Security Tnstrument or the Note without that Borrower’s
consent. |

13. L.oan Charges. If the loan secured by this Sceurity Instrament 15 subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
wilh the loan exceed the permitted Hmits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded penmitted limits will
be refunded to Borrower. Lender ay choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. I a refund reduces principal, the redoction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unkess applicable law requires use of another method. The nouce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail t0 Lender’s address stated herein or any other address Lender designates by notice to Borower. Any notice
provided for in this Sccurity Insiroment shalt be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secuority Insirament shall be governed by federal law and the law of the
jurisdiction in which the Property is located. It the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affcet other provisions of this Security Instrument or the Note which

can be given eflect without the conflicting provision. To this end the provisions of this Security Insteument and the Note
are declgd tiogbe geverable.
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16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferrcd {or il a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender may, at its opton, require immediate payment in full of all sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. |

| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

f not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured
& this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedics permnitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insttument; or (b) emtry of a judgment enforcing this Secarity Instrument. Those conditions are that Borrower:
(2) pays Lender all suins which (hen would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Sccurity
Insirument, including, but not Timited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably
require (o assure that (he lien of (his Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Bomrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice {0 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address (o which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyone¢ ¢lse to do, anylhing affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal restdential uses and to maintenance of the Propeny.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party tivolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remhediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous subslances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials contiuming asbestos or formaldchyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and aws of the jurisdiction where the Property is located
that relate (o health, safety or cnvironmental protection.

NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 0 acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resul¢ in acceleration
of the sumns secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right fo reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and safe. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in fult of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and casts of title evidence,
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
inparagraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in __Shelby County, Alabama, and thereupon shail sell the Property to the highest bidder
at public auction at the front door of the County Courtheuse of this County, Lender shall deliver to the purchaser
Lender’sdeed conveying the Property. Lender orits dgesignee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the fellowing order: (a) to all expenses of the sale, including,
hut not limited to, reasonable attorneys’ fees; (b) to ail sumns secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it,

| 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secu'rity
Instrument without charge (o Borrower. Borrower shall pay any recordation costs.

23, Waivers Borrower waives all rights of homestead ¢xemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
24. Riders 1o this Security Instrument. I one or more riders are exceuted by Borrower and recorded together

wilh this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of (his Securily Tastrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es)]

Adjustable Ratc Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider

X} Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

. BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in (his Sccurity Instrument
and in any rider(s) ¢xecuted by Borrower and recorded with iL.

Withesses:
‘ (Seal)
Jr. -—-Borrower
urity Number A 4
. Q?f Avi”*“" (Seal)
cia L. Garve / ---Bormmower
Social Security Number
f ' .
TR ST AL EGAE: [Space Below This Line For Acknflwledgment]

COUNTY OF JEFFERSON

I, William H. Halbrcoks, a Notary Public in and for said County, in said State,
hereby certify that Robert I. Garver Jr. and wife, Patricia L. Garver whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged

before me on this day, that, being informed of the contents of the conveyance, they
executed the same voluntarily on the day the same bears date.,

iim my/hZZ and official seal this 6th day of December, 1991.

William H. Halbrooks, Notary Public

My Commission Expires: April 21, 1992

THIS INSTRUMENT PREFPARED BY: LOAN #: 2298775
William H. Halbrocks, Atty

704 Independence Plaza

Birmingham, AL 35209
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is male this 6th day of December A9 81

and 18 incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower"”) to secure the Borrower's Note to
southTrust Mortgage Corporation

(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

2116 Royal Fern Lane, Birmingham, Alabama 35244
' {Properly Address|
The interest rale stated on the Note is called the "Note Rate.” The date of the Nate is called the "Note Date. I understand
the Lender may (ransfer the Nate, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Secunty
Instrument and this Rider by transfer and who is entitled to receive payments under the Note 15 called the "Note Holder."

ADDITIONAL COVENANTS. In addition fo the covenranls and agreements n the Security Instrument, Borrower and Lender
further covenant and agree as follows {despite anything o the contrary contained in the Securily Instrurnent or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the malturity date of the Note and Security Instrument (the "Malurity Date”), I will bg able to obtain a new loan ("New

Loan™) with a new Maturity Date of January J w2022 | and with an interest rate équal to the

"New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met
(the "Conditional Refinancing Option™. If those conditions are not met, 1 understand thal the Note Holder 15 under no obligation

to refinance or modify the Note, or 1o extend the Maturity Date, and that I will have to repay the Note from my own resources
or find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

II' I want to exercise the Conditional Refinancing Option at maturity, certain conditions muost be met as of the Masrity Date.
These conditions are: (1) I must still be the owner and vccupant of the property subject to the Security Instrement (the "Property™);
(2) T must be current in my monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; (3) no Hen against the Property (except for taxes and special assessments not yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above
the Note Rate; and (5) | must make a written requesi to the Noie Holder as provided in Section 5 below.,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal te the Federal National Mortgage Association’s required net yield for
30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage point (0.5%), rouanded
lo the nearest one-cighth of one percentage point (0.125%) (the "New Note Rate™). The required net yield shatl be the applicable net
yield in effect on the date and time of day that the Note Holder receives natice of my election io exercise the Conditional Refinancing
Option. I this required net yield is not avaifable, the Note Holder will determing the new Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaied in Section 3 above is not greater than 5 percentage points above the Note Rate and
all ather conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the moathly payment that
will be sufficient to vepay in full (a) the unpaid principal, plus (b) accmed but unpaid interest, pius {c) all other sums 1 will owe under
the Note and Security Instrument on the Matunty Date {assuming my monthty payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The result of this catculation will be the
amount of my new principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the priacipal, accrued
bul unpaid interest, and all other sums T am expected te owe on the Maturity Date. The Note Holder also will advise me that 1 may
excercise the Conditionat Refinancing Option if the conditions in $Section 2 above are mei, The Note Holder will provide my payment
record information, together with the name, title and address of the person representing the Note Holder that I must notify in order
o exercise the Conditional Refinancing Option, If T meet the conditions of Section 2 above, I may ¢xercise the Conditional Refinancing
Option by notifying the Note Hokler no tater than 45 calendar days priot to the Malturity Date. The Note Holder will calculate the
fixed New Nole Rate hased upon the Federal National Morlgage Association’s applicable published required net yickd in effect on the
date and time of day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownersiup, occupancy and property lien status. Before the Maturity
Dxate the Nole Holder will advise me of the new interest 1a1e (the New Note Rate), new monthly payment amount and a date, time
and place at which T must appear to sign any documents required o complete the required refinancing. 1 understand the Note Holder
will charge me a 3230 processing fee and the costs associated with spdating the title insurance policy, if any.

BY SIGNING BELOW, Rorrower accepty and agrees io the terms and covenants contained in the Balloon Rider.

). Deed Tax $
g S AXRLS
3. Recnrding Fee :
= (/ . "' 4. Indeximg Fee h 8 8-
§ ’ ey X 5. No Tax Fep -
) w all - . 1?1‘.‘ y B ‘ ] [ ) {SEEI} E‘ ‘r-:! 'tlhfd I pp * llumij
Robhert lL—(Garver Jr. -Bormawer _Smr
2 / coui pE AL A SHELay Dol e —
J".I'"--J Add _,ll ﬁ..-....i.; (Seal} 1 f".r?iﬂf_\f_’” ] Ijtj;?u _ (Seal)
Pat_ri{:ié .. Garver -Bomower COTRUMENT WAD TR Bomower

[Sign Oviginal Only]
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