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SUBORDINATION AGREEMENT

ATTORNEY: I chau 0 S Brand )
OR |

{T0: 1
STATE OF ALABAMA
COUNTY OF _Shelby
This Subordinstion Agreement, mzde and entered Into this the _26¢h . day
¢f * December y 1891 y by and between Southtrust Bank of Alabamag, M, A,

» 85 Party of the First Part, and Liberey Savings Bank
s 83 Party of the Secongd Part.

WITHWNEZ SSETH

THAT, WHEREAS, Don H. Pruett and Conndle M. Pruett .
has/have an outstending lien in favor of BSouthtrust Bank of Alabama, N. A. -
: , dated November 05, 1990 ) and yecorded in the
Probete Office of EhE]_‘h}" Gguntyl -&alﬂbﬂmﬂ. in Book 319, pages 071-974

¢n certaln veal estate described thereln to secure an indebtedness of §2,000,00 ’

and gald lien is in full torce and effect; and,

WHEREAS, Don H. Pruett and Comnie M. Pruett has/heave
made an application to the Party of the Second Part for & loan im the scm of
$103.500.00 and gide Party of the Second Part is willing to make sald loau to
the sald Don H. Pruett and Conmie M. Pruett . provided

L hey, furnish It with & mortgage on the lands described In the 8foreszlid lien, and

the #ald Southtrust Bank of Alabama, N. A. aubordinate
the above described lien and make the same gecond and subservient to Ethe mortgage af

Libexty Savingg Bank 3} and

WHEREAS, the sald Party of the First Part ig willing to subordinate its said

lien and make the second and subservient to the mortgage of the said Party.of the
Second Part as an {nducement to it te meke solid loean. : o

HOW TREREFORE, in consideration of the premiges and tha.further congideration of

the sum of § =0~ » ¢33h in hand pald, the Party of the First Part by ths

Party of the Second Part, the recelpt of which 1is heredy scknowledged, the said Party

of the Pirat Part does hereby agree that the lien of Nan Ho Pruett and
Connle M, Pruett t0 _Soutrhtrust Bank of Alabama, N. A.

dated November 05; 1990 and rvecorded in the Probate Office of Eheiby

County
Alabama in 1-974 _ 2
shall d

mortgage of Do H. Pruett and Connfe M. Prue ' Ps secound and subserviemt to the

Rank £t Liberty Savings
Toot—— » dated December 27, 1991 and
Pa;:ri’ n the Probate Of£{ice of sShalby County, Alsbama in Volume =74
. Lo secure the sum of $103,500.400 1

described therein, and the gajd lian of the a&ld ot ipas st on the land

nk of Alabama, NH. A.
Bank shall be subordinate to the wortgage of [jherty Savings

IT IS FURTHER agreed that should _ Don H. Pruett and Connie M. Pruett
default in his/her/thelr payments under Che terms of

the real estate WMOTLgage tO0 _J{herty Savings Bank
the said 1jiborcy Savings Bank agreea to notify ]

L B
taking legal action, X 231 ' AL, 35253 of said default prior to

IN WITN | .
has cauged hgiiﬁgﬂ§gEqu the saig SouthTrust Bank 0f Alabama.,N.A.
B ﬁfﬁtqa & hereunto signed on this the opth

19 91 i t;wt‘\.,y:‘.\{ T 2y day of December ,
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£
STATE OF ALABAMA
COUNTY OF JEFFERSON

Ly, the undersigned,
certlify that _g, B, Pickens
ot SOUTHTRUST BANE OF ALABAMA, N.A.
conveyance, and who ig knoewn to me,
informed of the contents of thiz con

8 Notary Public in and for s5aid State and Councy, hereby
» Whoue name as Assistant Vice President

Given under wy hand and 9eal of office this 26th day of December

;ffi;zigi;it, tﬁﬁﬁsia dﬁéggg;?ﬁa_;p
A { Notary Public
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