Y :
.. l.-:"' ' _..‘,' b . o
- '|I -_r.r.' . . ' ' I_.I- i N, . i
S RN L SR
. |-..'u_.-|_.|. o ! -\._t__. _..:_ R .- -_.
TNt L O . Ry
! .:\'.T;."':j"' ;I'i‘.-.l.._.- ! |. ) . -‘_I.'-Ir .
oy s W o Tt
- s = "' :'. "i.:'- , s I.
R
.: I;:'.;il'; ._.._. .I|- j:il_: ._'_II I':;"'. 't.,_. r ::_..-
PR L LT T "l
Ir'. '.l:' ‘-.1 I.- :i:--'-_l-_ |-..: ': || :
.-:. .' .- ' .I -."|"'-__. i Ill'.'l.r I:I .
e e d nis o
RESTAFL s '1'|-_;-"!'.| Tt IR
a}._"d- ' PR Ry X Lol
i LY P Syt -
T SRR iy Pl
gL : P L
- :'-'\-;..:_..." .1'..:.:-‘:__:1 __..r_ ;:' ’!q-‘_.r_l I:I.
i ._':- - _.-'__'.:._u!'.':'-' . ': .t l'._' §
Rt ! :.-:.'-1.53"' , A
ATl i L 2o
[, T N - o
S S T sy
I: " -.‘ . '::,;“! 'H: L L ~.
e TIE L
: f'-.';‘ Voo !-' 15‘5‘!,-‘" 5 _.". r;- h ":"'_
Bl T o EEE
B S S G
|y !'.‘.I."'-.? - I;_;:.;_ I.' r'___‘ :I..:.;.'i..l:'-‘
. .'l:.--;-_.-. ‘. .'-.".'"-p-'-'.:--- 4, .-._.:_ ;.__I
Tt R o e
R e T i
\ '_".-n_n_:- '-".“.- : :",'5.'.'-'1' X I.".JE" '.' :.
S bt L YAl
RN T KR
T S G
Bl o i e
-',!h'.,'-':‘ - .'-a‘ll:.:"'. ; R :1.-_ by
than g e
'l-"'-\- A :I.I-!I-' '.|1' :'-:.I
o n . .= e
E T 5 SRR
— I F
£
. t
- !
‘I ]
. ‘d
|
] L]
[Space Above This Line For Recording Daia]
k
[]] n i T L] [] .
THIS MORTGAGE ("Security Instrument”) 1s given on December 16, 1991 . The grantor is

Thomas Guy Arlotto and wife, Pam Wilcox Arlotto

("Borrower"). This Security Instrument is given to Collateral Mortgage, Ltd., an Alabama Limited Partuership

+

which is organized and existing under the laws of the State of Alabama , and whose
“address is 1900 Crestwood Boulevard, Birmingham, Alabama 35283-0180

("Lender"). Borrower owes Lender the principal sum of

BOCK 379?&95 64?2

ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED FIFTY AND NO/100thggliars (U.S.$ 191,250.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which provides for
* monthly payments, with the fult debt, if not paid eurfier, due and payable on  January 1, 2022 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and atl renewals,
extensions and medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (0 Lender and Lender’s

successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:
1ot 246, according to the Survey of Brook Highland, an Eddleman Community, 6th Sector, 2nd Phase,
25 recorded in Map Book 15, page 50, in the Probate Office of Shelby County, Alabama. Mineral

and mining rights excepted.

The proceeds of this loan have been applied on the purchase of the herein described property.

Alabama 35242 {"Property Address");
: - [Zip Code]

Form 3001 9/90
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; which has the address of 4284 Ashington Drive, | Birmingham [Strect, City],
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TC HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvemcnts now or hereafter erected on the property, and all casements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real-property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . |

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage nsurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds

. sets a lesser amount. If so, Lender may, at any time, coltect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enfity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shaill apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or

Qveri fying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to smake such
{™a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
wszused by Lender in connection with this foan, unless applicable law provides otherwise. Unless an agreement is made or
Z*applicable jaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
T & Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
™ * tebit to the Funds was made. The Funds are pledged as additiona! securily for all sums secured by this Security Instrument,
_ If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
ror the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, 1n such cas¢ Borrower
shall pay to Lender the amount necessary ta make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly retund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit aguinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these ‘obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Barrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: of (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the len to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Secority Instrument, Lender may give Borrower a nofice identifying the Jien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the givin} of notice.

31
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heteafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including

~ floods or flooding, (or which Lender requires. insurance. This ingurance shall be maintained in the amounts and for the periods

sook 3 13eice 44

that Lender requires. The insurance cartier. praviding’ the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasonably ‘withheld.i-If- Borrower fails to maintain coverage described above, Lender may, at Lender’s

option; obtain caverage to protect Lender’s rights.in the Property in accordance with paragraph 7. ‘

_ All insurance policies and rencwals, shall:be acceptable to Lender and shall include a standard martgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall premptiy give to Lender all receipts ot
paid premiums and renewit notjces. In the event of loss, Borrower shall give prompl notice to (he insurance carrier and Lender.
Lender. may make proof of loss if not made promptly by Borrower. . i - * , |

-+ - Unless Lender and Borrower- otherwisg agree in writing, insurance proceeds shall be applied (o restoration or Tepair of the
Properly. damaged, if ihe restoration or repair. is economicaily feasible,and Lender’s security is not.lessened. If the restoration or
repair is:riot economically feasible or Lender’s security: would be lessened, the insurance proceeds shall be applied to the sums
secured by:ilis Security Instrument, whether or.not then due, with any excess paid o ‘Borrower. If Borrower abandons the
Property,.ar .docs: not answer within 30 days a notice from. Lender that the insurance carrier has offered 1o settle a claim, then
Lender may, collect (he insurance proceeds. Lender may use the proceeds to repair.or restore the Properly or to pay sums
secured by this Security Instrument, whether or nat theu due. The 30-day period will begin when the notice is given. :

i+:-Untess Lender.and Borrower otherwise agree s wriling, any application of proceeds to principal shall not extend or

postpong the due date. of the:monthly. payments referred to in:paragraphs. L .and 2 or change the amount ol the payments. 1f

under paragraph 21 the Property is acquired, by Lender, Borrower’s right to any .insurance policies and proceeds resulting from
damage to the Property. prior o the acquisition shall pass to Lender to the extent.of the sums secured by this Security Instrument
immediately prior:to the acquisition. . ..o i

-1t 6.. Occupancy, Preservation; Maintenance and Protectipn of the Property; Borrower’s Loan Application; Leaseholds.
Borrower.shall occupy, establish, and use the Property .as Borrower’s principal residence within sixty days atter the execution of
this Security Instrument and shall continue to occupy the Property as - Borrower’s principal residence for at least one year after
the date of occupancy; uniess Lender otherwise agrees in writing, which consent-shall not be unreasonably withheld, or unless
extenuating ;circumstances ;exist which are’ beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, ;allow the Property to deleriorate,. or commit waste on the Property. Borrowcr shall be :an default if any forfeiture
action-or: proceeding, whether civil or. criminal,.is begun that in Lender’s good faith judgment could result In forfeiture of the
Property, or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure spchia default and reinstate, us provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that;uin . Lender’s -good. faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matenal
impairment.-of the lien created by this Security Instrument or Lender’s security interest. Borrower shait also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provida Lender with any. material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy. of the Property as a principal residence.. If this Security Instrument is on a
leasehold, . Borrowet -shall comply with all the provisions: ol the lease. If Borrower acquires fee title to the Property, the
leasehold and the:fee title shall not merge unless Lender agrecs to the merger 1n writing. ;- ~ - RIS L
-1+ 7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained .in
this Security Instrument,:or there'is a fegal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding: in bankruptcy, probate, for condemnation or forfeiture or to-enforce laws or tegutations), then Lender may do and
pay for whatever is necessary o protect the,vaiue of the-Property und Lender’s rights in the Property. Lendes’s actions may
includo. paying arny isums secured dy a -lienwhich has priority over this Security Instrument, appearing in court, paying
reasonabla attorneys’. {¢es and enicring on the Property 1o make repairs. -Although. Lender may take action under this paragraph
7, Lender, does not have toldo so.; - o0 v dige Bl T R . : y

51 - Any-iamounts idisbursed . by. Lender under: this paragraph 7 shali- become additional debt of Borrower sccured by this
Security Insirument.. Unless, Borrower and Lender agree to other terms of payment, thesc amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
paymént;m__ Tt 1 ST R T

8.  Mortgage Insurance,:1f Lender required morigage insurance as a conditien of making the joan secused by this Security

Instrument,; Borrowey shall pay the premiums; required to ‘maintain the mortgage insurance in eftect. If, for any reason, the
tortgage insurance.coverage required by Lender fapses or-ceases 10°be in etfect; Borrower shall pay the premiums required (o
obtain:coyerage substantially eguivatent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to-Borrower:of the morigage. insurance previously: in;effect; from an alternate ‘mortgagé insurer approved by Lender. If
substantially- equivalent mortgage insurance govérage is not available, Borrower: shall. pay. to Lender each month a sum equal o
one-twelfth. of the yearly morigage insurance premium beipg paid by Borrower when the insurance covérage lapsed or ceased to
be.in effoct, Lenderiwill degeptyiuse and retain; these payments as a loss reserve in liew of mortgage insurance. l.oss reserve
YR TYCR FIR S JTP% ' O ' -
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payments may no longer be required, at the nptmn of Lendr‘:r if morigage insurance coverage (in the amount and for the period
thgﬂd Lender rfﬂupjes) pmwded hy an 1n5urer prmveq hy Lendcr agam becoines available and is obtained. Borrower shall pay
the i premlums required to mainghin mortgage insurance in eff'ect or to provide a loss resérve, until the requirement, for mortgage,
insurance ends in accordance wn:h any written agreement between Borrower and Lender or applicable law,

S4B Inspection. Lender or its agent may make reasénable ‘entries' upan and inspections of the Property. Lender shall give
BDTI‘GW{:I‘"I‘IGHCE it the tiime of or prior (o an inspection specifying reasonable canse for the inspection. .

19. Condemnation. The proceeds of any award or claim for damages, direct or consequentral, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. | -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in which the fair
I‘l‘lﬂl‘kﬂf value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount ol the proceeds multiplied by the following fraction: (a) the tota
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the'proceeds shall

hE a‘pplled to ‘thé Suliis secirred by-this Seeurity Histrament ‘whethet or ndt the stims dré'then due.

+~U1f the Piopérty is‘abandoied by Borrowéi! or'if H4aftet niotice by Lender'to Borrower thatthé‘¢ondeninot offers to make an

ﬁﬂ'ﬂﬁi" ori$etilé aiclaim ‘for damages,: Borrowet - 1ailg to 'responid 't 'Lender 'within' 30 -days after ‘the’daté thié notice is given,

Lendet i3 authtrizedi to’ ¢ollect and apply the prodééds; at’its’ nptmn élth::r to' I‘-ESIﬂI’ﬂIlﬂIl of rv:pmr of the Pmpsrty ‘ot to the sums’
secuted by this SecGrity Tnstriitnént, whether or Aot then-die: - et T T R o ) L

Silifdnléss- Tender dnd ' BoHdwer-btherwise ligfee | in writmg, EH'I}" &pp]lcatmn of prnceeds to prmclpa] shall not extend or

wﬂstponﬂ the dde date' of the mnthly payments referred fo iniparagriphs 1 and 2 or'change the amount-bf such payments. i+ i

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension'of the timé for payment or mndmﬁcatmn

EEDf amortization of the sums secured by this Security Instrement granted by Lender o any successor in interest of Borrower shall

Chot operate to release the liability of the original Borrower or Borrower’s successots in interést. Lender shall not be required to.
mlcdh’ihié'ﬁéé proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

of:the sums Seared’ by 1his Security i Ihstruméit by reason of any demand made by the original Borrower or Borrower’s

>csuccessors in interest. ‘Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

. patagraph 17, Boirower’s! coveiantsdand ‘sgrééments shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in ihe Property under the terms of this Security Instrument; (b} ts not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrces that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13.! Eoan :Chaiges: If.(h¢ lobn sectived by.this S¢diirity Instrument is subject to a law which sets maximum lodn chargesy
and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1n connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by thc amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected {rom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. it g -

t4. Notices. Any notice 10 Borrower pmvlde& ¥or in thn Sm,urlf},f Inb[rumu.,nt shall be given by delivering it or by mailing
it by first class mail unless applicable law requues. use of anather method. Thf: notice shail be directed to the Property Address
or any other address Rorrower designates by Tioticé to Lender: Any néfice 'to" Eender shall be given by first class mail to
Lender’s address stated herein or any other address [ender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severahility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared
ta be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and af this Security Instrument,

Form 3001 9/80

PFage 4 of 6



BoOK 379&55 646

.-'-.'
o

y

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lehdef’s ' firior written conseént, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 18 pmhlhlted by federal taw as of the date
of: this Sécurity Instruinent. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dayé from'the date the 'notice is'delivered or mailed within which Borrower must pay all sums sseured by this
Sécutity Insteument. If Borrower fails to pay these'sums prior o the: e:{plratmn of th:a permd ‘Lender ma}f lnmke any’ remedles
pEI’l‘l‘lltt[‘:d By this Security Instrument without further fictice 6t demand:on-Borrdwer::+ 1§17 hhe 7 gl B

18. Borrower's Right to Reinstate. If Borrower meets certain conditions,” Botrower Shd'll h'we the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Preperty pursuant to any power of sale contained in this
Security Instroment; or {b) entry of a judgment enforcing'this Secirily: Instrumnént. Those ‘tonditions are-that Borrower: (a) pays
Lenderifall sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
inchidihg;, ‘but hot -timited to, reasonable attorneys’ fees; and (d) takes such action as'Lender may reasonably require io assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s abligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 1f nio acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. . 't S

19. Sale of Note; Change of Loan Servicer. ”]hf: Nole or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuft in a change in the entity {known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Tnstrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymentis should be made. The notice will also contain any mher
information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ov release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property. that is in violation,of any Environmental Law.. The preceding two sentences shall not apply to the presence, use, or
storage on the Propertys of small quantities. of Hazardous Substances that are: generally. recognized to.be appropriate to normatl

- resideniial uses and to maintcnance of the Property,

“all necessary remedial actions in accordance wilh Environmental Law. "

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

- governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any remwoval or other remediation of any Hazardous Substance al"fer:ung lhe Pmperty is necessary, Bm FOwer slnll pmmptty take
fi . Lo i 1
As used in this paragraph 20, "Hazardous Suhstancea are 1h-:::ae substarices defined as toxic or hazardl}us sibstances by
Environmentat Law and ‘the following substances: - gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides,; volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental T.aw" means federal Jaws and laws of the Jurhdlumn where the Property 15 loculed that
relate to health, safety or environmental protection, - -,
NON UNIFORM COVENANTS. Borrower and Lender furl:her cnvenant and agreg as fc-llows
. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bnrruwer 5 hrear.:h
of ﬂny covenant or agreement in this Secority Instrument (but not prior to acceleration under paragraph 17 unless
applicable kaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(&) a date, not less than 30 days from the date the notice is given {o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secority Insirument and sale of the Property. The notice shall further inform Barrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
delense of Borrower to acceleration and sale. 1f the defaunlt is not cured on or before the date specified in the notice,
Lender, at ils option, may require immediate payment in full ef all sums sccured by this Sccurity Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be

entitled te coliect all expenses incurred in pursuing the remedies provided in tlus para;,raph 21, including, but not limited
to, reasmmhlﬂ attorneys® fees and costs nf tltli.‘: cwdmw -
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shali publish the notice of sale once a week for three consecutive weeks in a newspaper pubiished in
Shelby County, Alaubama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not Jimited to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess 10

the person or persons legally entitled to it. .
22, Release. Upon payment of alf sums secured by this Security Instrument, Lender shal! release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs. |
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider X | Other(s) {specity]

Compliance Rider

80K 3 7euce 547

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. - 'l
Witnesses: —cj
vidtet. <<a. /' (Seal)
Thomas Guy ﬂ]:}l()ttﬂ -Borrower
1 /%n‘] ﬂd(ﬂ@ﬁé Qw% (Seal)
Pam Wilcox Arletto -Borrower
(Seal) ' (Seal)
-Borrower -Borrower

STATE OF AL ABAMA, Shelby County ss:

On this l6th day of December 1991 |1, the undersigned

¥

o , a Notary Public in and for said county and in said state, hereby certify that

Thomas Guy Arlotto and wife, Pam Wilcox Arlotto

S , whose name(s) are igned to the
foregoing conveyance, and who are known to me, ackngwTedged before me that-betfig infopmed of the conients
of the conveyance, the vy executed the same voluntarily and as  thed st The day the same bears date.

Given under my hand and seal of officg thi 16t i fos M 1591
i my ha seal of o IL%QI!JSHTNE? H MﬁPSDN. 38 ) Ei.-—' | 59
. . MY COMMISSION EXPIF gl \
_M}‘ Commission Expiges: B/S‘,ﬁf— 3.5-95 ,ff k Ty

Notary Public
Courtney Mason & Assoclates, P. C.

100 Concourse Parkwa.éfra Suite 350
5

Birmingham, Alabama 244

This instrument was prepared by
Form 3001 9/90
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COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument"), dated the _16th day

ﬂrf ]}EEEITIbEI 19 91

s , made and entered into by

{ Thomas Guy Arlotto and wife, Pam Wilcox Arlotto

Borrower{s), and COLLATERAI, MORTGAGE, LTD., Lender,

In addition to the covenants and agreementas made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

The Security Instrument is amended to add the following:

THAT SHOULD THIS SECURITY INSTRUMENT ARD THE NOTE SECURED HEREBY NOT
QUALIFY FOR AND COMPLY WITH THE RULES, REGULATIONS, AND STANDARDS PERTAINING
TO FNMA/FHLMC OR AN INSTITUTIONAL INVESTOR WITHIN SIXTY DAYS FROM THE DATE
HERECF, AND IF UPON REQUEST, THE BORROWERS FAIL TO COOPERATE IN CORRECTING
ANY ERRORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY EXECUTING OR

RE-EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING DOCUMENTATION,

BODK 379?#55 DAS

INCLUDING BUT NOT LIMITED TO, THE NOTE AND THE SECURITY INSTRUMENT, THEN
THE EOLDER OF THE NOTE SECURED HEREBY MAY, AT ITS OPTION, DECLARE ALL SUMS

SECURED HERERY IMMEDTATELY DUE AND PAYABLE.

__ 7 Z-f; i é%

BorroweY Thoma GU}J’ Arlotto

TR ReT Thomas Guy Arlotto
o T i (Typed name of above Borrower)

e B wodens Coiorto

Borrower papm Wilcox Arlotto

Pam Wilcox Arlotto 1. Deed Tax $

(Typed name of above Borrower) 3. Recording Fee S /7.
4. Indexing Fee —___$§
. No Tax Fee $

g
& Certified Fee s .05
i

T3 30RT

Conv. .omp. Rider 7/88



