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MORTGAGE

|  THIS MORTGAGE ("Security Instrumenl"} is given on December 18
19_91 -, The grantoris Robert €, Gruschow and wife, Cynthia M, Gruschow

("Borrower”)., This Security Insirument is given to_Secor Bank,

Federal Savings Bank , which is organized and existing
under the lawsof Lthe United States of America __ , and whose addressis P, O, Box 830459,

Birmingham, AL 35283 . . ("Lender™).
Borrower owes Lender the principal sum of QNE HUNDRED FIVE THOUSAND FOUR HUNDRED AND
NO/100—-—————————————mmmreemus Dollars (U.S.% 105,400.00 ). This debt 15 evidenced by Barrower’s note
dated the same date as this Security Instrument ("Noie "), which prgvides for monihly payments, with the full debt, if not
paid earlier, due and payableon_____ January 24, 2014- M_Q:,EM:') . This Security Instrument

- secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
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medifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 lo protect the security of this

Security Instrument,; and (¢) the performance of Borrower's covenanis and agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property localed in _Shelby County, Alabama:
The East half of the SW 1/4 of the SW 1/4 of Section 12, Township 20 South,

Range 1 West, LESS AND EXCEPT the Scuth 730.62 feet thereof, EXCEPT highway
right-of-way; being situated in Shelby County, Alabama,

Subject to existing easements, restrictions, building set-back lines, rights
of way, limitations, 1f any, of record. .

THIS IS A PURCHASE MONEY MORTGAGE, the full proceeds of the underlying loan
having been applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultanecusly herewith.

‘which has the address of 335 Springloop Road & Huwy 49 . _Chelsea ,
: [Stroai) [City)
Alabama __39031 (" Properly Address");
[Zip Code)

TD HAVE AND TO HOLD this properly unto Lender and Lender's successors and agsigns, forever, logather with
all the improvements now or hereafler erected on the property, and all easements, appurlenances, and fixtures now or herzafller
a part of Lhe property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Lhe estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properly is ungncumbered, except for encumbrances of record. Borrower warrants

- and willdefend generally the title e the Property against allclaims and demands, subject to any encumbrances of record.

Ervidianl{64 .
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‘I'HES SECURITY INSTRUMENT combines uniform covenants for national use anil non-uniform covenants with limited
varialions by jurisdiclion to constitute a uniform security instrument covering veal praperty,

Unirors CovenaNTs, Borrewer and lender covenant and agree as follows:

1. Payment of Principal and fnlerest; Prepayment and Lale Charges.  Borrower shall prompily pay when duoe
Lhe principal of and inlerest on Lhe debt evidenced by the Note und any prepayment and bate charges due under the Note.

2. Funds Jor Taxes and Insurance. Subject to applicable law or to a wrilten walver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for:
(|I1} yearly taxes and assessments which may allain priority over this Security fnsteument as a tien on the Property; (b) yearty
leasehold payments or ground rents on the Properly, if any; (¢) yearty hazard or properly insurance premiums; {d) yearly
flood 1insurance premiums, ifany; {e) yearly mortgage insurance premtiums, if any; and {f} any sums payable by Borrower
W Lender, in uccordance with Lhe provisions of paragraph 8, in Yieuofthe payment of morlgage insurance preminms. These
iems arecalled "Escrow [lems.” Lendermay, alany Lime, collectand hold Funds in an amouni not to exceed the maximum
amount a lendev for a lederally related mortgage loan may require for Borrower's escrow accound under Lthe federal Real
Estate Settlemenl Procedures Act of 1974 as amended from time Lo time, 121J.5.C.8 2601 et seq. ("RESPA"), unless
anolher law that applies 1o the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
ampunt nol to exceed the lesser amount. Lender may estimite the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futurve Escrown llems or otherwise in accordanee with snplicaple Jaw,

The Funds shallbe held in an institution whose deposits are inswred by a federal apency, insty umentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the FFunds to
pay the escrow ttems. Lender maynot charge Borrowar for holding and appiying the Funds, annually analyzing the escrow
account, or verilying the Eserow Items, unless Lender pays Borrower interest on the Funds and applicable law pecinits Lender
Lo ma ke such a charge. However, Lender may require Borrower w pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable Law provides otherwise. Unless an agreement
1s made ov applicable law requires interest to be puid, Lendershall not be required to pay Berrower any interest or earnings
on the Fundg, Borrowerand Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give th Borrower, without charge, an annual accounting of the Funds, showing eredits and debits to the Funds and the purpose
for which each debit tu the Fonds was made, The Funds are pledged as additional security fur the sums secured by this Security
Ingtrument,

Hthe Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requivements of applicable law. Ifthe amount of the Funds held by Lender at
any time is not sulficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriling, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Dorrower shall make up the deficiency in
no more Lhan twelve monthly payments, ail Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrement, Lender shall promplly refund to Borrower
iy Funds hebd by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Praperty, shall apply any Funds held by Lender at (he time of acquisition oy sale as a ¢redit against the sums
secured by Lhis Security Inslrument. ;

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragruphs I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; thint, Lo inleresi due; fourth, to principal doe; and last, to any late charges due under the Note, 3

4. Charpes; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
roperty which may attain priovity over this Securily Instrument, and leasehold payments or ground rents, if any. Birrower
shall pay these obligations in the manner provided in paragraph 2, or ifnel paid in Lhat manner, Borrower shalt pay them
on Lime directly Lo the person owed payment. Boreower shull promptly turnizh to Lender all notices of amounts to be paid
under this puragraph. 16 Borrower makes these payments divectly, Borower shall promplly furnish to Vender receipts evidencing
the payments.

Borrewer shall promptly discharge any lien which has priority over this Secu rity Enstrument unless Bosrower: (a)
agrrees I wriling to the payment of the obligation secured by the lien in a manner acceptable Lo Lender; (b) contests wn good
faith the lien by, or defends against enforcement of Lhe len in, legul proceedings which in the Lender’s opinion eperate Lo
prevent the enforcement of the lien; or {¢} secures from the holder of the lien an agireement salisfaetory to Lender subor-
dimating ihe lien to this Security Instrament, If Lender determines thal any parl of Property is subject Lo a lien which
muy allain priority over this Secority Instrument, Lender may give Burrower a notice ienlifying the lien, Borrower shall
sallsfy the licn ov take one or more of the acltivns sel Yorth above within 10 deys ol Lhe giving of nelice,

8. Hazand or Properly Insurance. Borrower shall keep the improvements now exisling or hereafter erected on
the Property insured against tuss by fue, hazards included within the term "extended coverage” and any other hazards

lJ

Ancluding floods or Aooding, for which Lender requires insurunce, This insurance shail be maintained in the amounis and
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for the periods that Lender vequires, The inguranee cavier providing Lthe insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, Ef Borrower fuils to mainlain coverage described above, Lender
may, at Lender's option, ubtain coverage to protect Lender’s vights in the Property in accovdance with paragraph 7.
All insurnnce policies and renewals shall be acceptable to Lender and shall include a standard morlgage claouse, Lender
shall have the vight to hold the policies and renewals. II' Lender vequires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In Lhe event of loss, Borrower shall give prompt netice to the insurance carrier and

- Lender, Lender may make proof of loss 1f nol made pr umptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be appliced Lu vestoration or repair
u{ the Property damaged, if the resteration or repatr is cconomically feasible and Lender's securily is nol lessened. If the
réstoration or repair is not economically feasilie or Lender's security would be Jessened, Lhe insuridnce proceeds shall be
applicd o the sums secured by this Security Tnstrument, whether or not then due, with any excess paid Lo Borrower. If Borrower
abandons the Property, or does not answer wilhin 30 days a notice from lender that the insurance earrter has offered to
s¢lUe a clutm, then Lender may collecl the insuranee procecds. [ender may wse the proceeds to vepair or restore the Property
or Lo pay sums secured by this Security Instrument, whethier or not then due, The 30-day period will begin when Lhe notice
15 FIven.

[Inless Lender and Borrower otherwise agree 1in wriling, any application of proceeds to principal bhdll not extend
or postpone the doedate of the monthly payments referved w in paragraphs 1 and 2or change the amouni of Lhe payments.
If under paragraph 23 the Proaperiy is acguived by Eander, Borrower's tight Lo any insurance policies and proceeds resulit'ng
from damage Lo the Property prior to the acquisition shall puss to Lender Lo Lhe extent of Lhe sums secured by this Security
Insirument immediately prior Lo the sequisition,

6. Occupancy, Preservalion, Malolenance and Proteclion of PProperty; Borrower's Loan Application;
leaseholds. Borrower shall occupy, establish, and vse the Property as Borrower's principal vesidence within sixty days
alter the execetionofthis Security Instrument und shall continue 1o occupy Lhe Property as Borrower’s principal residence
for al least one year alter Lhe dale of accupaney, uniess Lender olherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower’s control. Borrower shall not
desttoy, damage or impair the Properiy, allow Lhe Properiy Lo deteriorate, or commil wasteon Lthe Property. Borrower shall
be indefault ilfany {orfeilure aclion or proceeding, whether civil or eriminal, is begun Lthat in Lender’s good fuith judgement
could resull in Boleilire of Lhe Property or otherwise matertally impane the lien created by Lhis Security Instrament or Lender's
securily interest. Borvower may cuve such a default and reinstate, as provided in parageaph 18, by causing the aclion or
proceeding to be dismissed with aruling that, in Lender’s good faith determination, precludes forfeitare of the Borrower's
interest in bhe Property or other material impairment ol the lien created by this Security Tnstrument or Lender's security
interest. Borrower shall also be in defaull if Borrower, during the loan application process, gave materially false or inaccuraie
snformation or statements to Lender (or failed (o provide lender with any material information) in connection with the loan
evidenced by the Note, including, but not Hoited Lo, representations concerning Borrower’s occupancy of the Property as
aprincipal residence, If this Security Inslrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
H Borrower acquives fee Litle to Lhe Property, Lhe leasehold and the fee title shall nol merge unless Lender agrees to the
merger in wriling,

7. Prolection of lender’s Righls in the Properly. 1f Borrower lails to perform Lthe covenanis and agrecments
contained in this Sccurity Instrument, or there s i legal proceeding that may sipnificantly affect Lender's rights in the Property
(suchas aproceeding in bankruptry probate, for condemnation or forfeiture or W enforce laws or regulations), then Lender
may do and pay for whatever is necessary Lo protect the value of the Property and Lender’s vighiyin the Pm]wrty Lender’s
actions may nclude paying any sums secured by a lien which has priceity over this Security Instroment, appearing in court,
paying reasonable allorneys’ fees and entering on Lthe Property to make repaics, Atthongh Lender may take action under
this paragraph 7, Lender does nol have to du so.

Anyamounts disbursed by Lender under this parapraph 7 shall become additicnal delit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, Lhese amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borvower requesting
payment.

8. Morigage Insurance, If Lender requured mortpgage insurance as a condition of making the loan secured by
this Securily InsUument, Borrower shall pay the prenmimns vequired o maintain the morigage insurince in effect. IF, for any
reason, the motgage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the premiums
roquired Lo obtain coverage subsiantially equivalent to the morigage insurance previously in efect, at o cost subsiantially
equivalent to the cost 1o Borrower of the mortgage insurance previeusly in effect, Hom an allernate morlgage insurer approved
Ly Lender. Ifsubstantally equivalent mortgage insurinee coverage is not available, Borrower shall pay o Lender each month
asum equal to one-twelfth of the yealy mortgage insurance premivm being paid by Borrewer when the imsurance coveruge
lapsed or ceased Lo be in ellecl. Lender will aceept, use and retain these paymentis as a loss reserve in liew of morigage
insurance, Loss reserve payments may no longer be required, at the oplion of Lender, if mortga ge insurance coverage {in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obiained. Borrower shull pay the premiums required 16 maintain morlgage insarance in effect, or to provide a loss
reserve, until Lhe regquivement for morigage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

2. Inspection. Lenderorits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at Lhe Lime of or prier to an inspection specifying reasonable cause fop the inspection,

10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connectivn with
any condemnation or olher taking of any partl of the voperty, or fur conveyance in licu of condemnation, are hereby assigned

nd shall be paid to Lender. | |

In Lhe evenl of a {otal taking of the Praperty, the proceads shall be applied to the sums secured by this Seeurity Ingtrument,
whetlher or not then due, with any excess paid to Borrower, In the event of a pariial Luking of the Property in which the
Lair markel value ol the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Inslrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds maltiplied by the following fraction;
(a} the total amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Property
immadiately hefore the taking, Any balance shall be paid to Borvower, In the eveniofa partial taking of the Praperty in
which the fatr market value of the Property immediately befvre the taking is less than the amount of the sums secured im-
mediately before the Laking, unless Borrower and Lenderolherwise agree inwritingor unless applicable law olherwise pro-
vides, the proceeds shallbe applicd to the sums secured by this Security Instrument whether or not the sums are then due.
' I the Property is abandened by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an awitrd or setlle a claim for dumages, Borrower fuils W vespond Lo Lender within 30 days after the date Lhe notice
is given, Lender is authorized to coilect and apply the proceeds, al its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not Lthen duoe.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dale of the monthly payments celerred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver, Exiension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shull not operale o release the liability of the original Borrower or Borrowes's successors in interesl. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
ostherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the original
Burrower or Borrewer’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a walver of or preclude the exercize of any right or remedy.

12. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject. to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Securily
lnstrument but does not execule the Note: (1) is co-signing this Scewrity Instrument only Lo morigage, grant and convey that
Borrower's interest in the Properly under the terms of this Security Instrument; (1) is nol personally obligated to pay the
suis secured by this Security Instrument; aod (8) agrees that Londer and any other Borrower may agree W extend, modify,
finbear or make any accommodations with regard to the terms of this Security Instrument or the Noete without that Borower's
consent.

13. Toan Charges, Ifthe loan secured by this Securily Fnstrument ks subject 16 a law which sets maximuwm loan
charges, and that law s finally tnterpreled so Lthal. the islerest or other foan charges collected or Lo be collected in connection
with Lhe loan excecd the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Burrower which execeded permitted limils will
be refunded to Borrower. Lender may chuose te make this relund by reducing the principal owed under Lhe Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be lreated as a partial prepayment without
any prepayment charge under the Note,

14. Nouces. Any notice Lo Borrower provided for in this Sccurity lnstrument shall be given by delivering it or
by mailing it by first class mail unless applicable law ruquires use of another method, The nolice shall be directed o the
Property Address or any other address Burvower desiguuates by nulice to Lender, Any notice 1o Lender shall be given by
first class maid to Lender’s address staied herein or any other address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given w Berrower or Lender when given as provided
it Lhis paragraph.

15, Governing Law; Severability. ‘This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. la the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrumaont or Lthe Note which
can be given effect without the conflicling provision. Toe this end the provisions of this Securily Instrument and the Note
are decliveaed Lo bo severable.
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16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. 'I'ransfer of the Property or a Beneheial Inlerest in Borrower. [ all or any parl of Lthe Property or any
interestinit is sold or ranstferved {orifa benelicial inlerest in Borrower is sold or Lransferrved and Borrower 1z not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sams
secured by this Security Instrument, However, Lhis option shall nol be exercised by Lender if exercise 1s prohibited by federal
law as of Lthe date of this Security Instrument. ' |

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of nol fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
l‘y this Security Instrument, I[{ Borrower [ails Lo pay Lhese sums prior to the expivation of Lthis period, Lender may invoke
any remedies permitted Ly this Security Instrement without further notice or demand on Borrower.

18. Barrower's Right Lo Reinstale. 1f Borrower meets cevtain conditions, Borrower shall have the right to have
enforcement of Lthis Securvily Instrument discontinued at any time prior to Lhe earlier of: {a} & days (or such other penod
s apicable law may specify for reinstatement) hejore sale of Lhe Property pursuant to any power of sale contained in Lthis
Sccurily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any olher covenanis or agreements; (¢) pays all expenses incurred in enforeing this Secority
Instrwment, including, but not limiled Lo, reasonable atlmneys’ (ees; and (d) takes such aclion as Lender may reasonably
require Lo assure thal the lien of this Security Instruement, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by Lhis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
sirumeni and the obligalions yecured hereby shatl remain fully effective as if no acceleration had occurred. However, this
right to reinstale shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note o1 a partial interest in the Note (Logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resultin a change in the enlity
(known as the "Loan Servicer™) Lhat collects monthly paymenis due under the Note and this Secuority Insirument, There
also may be one or more changes of the Loan Servicer unrelaled o a sale of the Note. I there s a change of the Loan
Servicer, Borrower will he given written nolice of the change in accordance with pavageaph 14 above and applicable law.
The nolice will state the name and address of the new Loan Servieer and the address to which payments should be made.
The notice will also contain any other information required by apphcable law.

' 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of uny Hazardous Subslances on ov i the Property, Borvower shall nol do, nov allow anyone else wo do, anything affecling
the Mroperty that isin violation of any Environmental Law, The preceding two sentences shall nol apply to the presence,
use, orslorage on Lhe Property of small guantities of Hazardouws Substances that wre generally recognized to be appropriate
to normal residenlial uses and to mainlenance of the Property.

Horrower shall premptly give lLender weitten notice of any investigation, claum, demand, la wsuill or other action by
any governmental o regulalory agency or privale parlty invelving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. H Borrower leayns, or s notified by any governmental or
repulatory aulhorily, Lhal any removal or olher remediation of any Hazarvdous Substance aflecting the Properly is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

Ag used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hnzardous substances
by Envwonmenlal Law and the following substances: gasoling, kevosene, other lammable or toxie pelroteum products, Loxic
pesticides and herbicides, volatile solvents, malervials containing asbesios or lormaldehyde, and radioaciive materials. As
wsed in ithis paragraph 20, "Eonviconmental Law" means federal laws and laws of the jurisdiction where the Property is fecated
that velato Lo beatth, safely or environmental prolection.

NoN-UNIForM CovENaNTSs. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedies, Lender shall give nolice Lo Borrower prior to acceleration following Borrower’s
breach of any covenanl or agreemenl in this Securily Insirument {(bul not prior Lo acceleralion ynder paragraph 17
unless applicable law provides otherwise). The nolice shall specify: (a) Lhe defaull; (b) the action required Lo cure the
defaull: (¢) a dale, nol less Lhan 30 days from Lhe date the notice is given 1o Borrower, by which the default must
be cured; and (d) Lhat failure to curve the defaull on ar hefore Lhe date specified in the nolice may resull in aceeleralion
of the sums secured by Lhis Securiby Instrument and sale of the Property. The notice shall further inform Borrower
of Lthe right to reinslale afler acceleration and the righi Lo bring a court aclion to asserl ihe non-existence of a default
or any other defense of Borrower to acceleralion and sale, If the default is not cured on or belore the date specificd
in the nolice, Lender at ils oplion may require immediale payment io full of all sums gsecured by Lhis Security Instrument
wilthoul further demand and may invoke Lhe power of sale and any olher remedics permitled by applicable law, Lender
shall be entitled W cellecl all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
hut not limited to, reasonable atlorneys’ fees and cosils of Utle evidence.
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If Lender invokes Lthe power of sale, Iender shall give a copy of a nolice 1o Borrower in the manaer provided
inparagraph 14, Lender shall publish the nolice ufsale onco a week for three consecnlive weeks in a newspaper published
in __Shelby County, Alabama, and Lhercupon shall sell the Property to the highest bidder
al public acction al the front door of Lhe Counly Courthouse of Lhis County. lender shall deliver to the purchaser
Lender’s deed conveying Lhe Property. Lender or ils designee may purchase the Propertly at an y sale. Borrower covenanis
und agrees Lhat the proceeds of the sale shall be applied in Lhe following order: (a) to all expeases of the sale, including,
bul ool limiled Lo, reasonable ailorneys’ fees: (L) Lo all sums secured by this Sceurity [nstrument; and (¢) any excess
to the person or persons legally entilled o it.

|l 22. Refease. Upon payment of all sums secured by Lhis Security Instrument, Lender shall velease this Security
[n'sirument without charge o Borrower. Borrewer shall pay uny recordation costs.

23. Waivers Borrower waives all rights of homestend exemption in the Properly and rvelinquishes all rights of
curtesy and dower in the Property,

24. Ruders io this Security Instrument. Hf one or move riders are executed by Borrower and recorded together
wilh Lhis Security Instrument, the covenants and apgreemenis of cach such rider shall be incorporaled mto and shall amend
and supplement the covenants and agreements of this Scearity Instrument as if the vider(s) were a part of this Secunity Instrument,
[Check applicable box{es)]

| Adjuslable Rate Rider Condominium Rider 1-4 Family Rider
Graduvaled Payment Rider Planned 1inil Development Rider 1] Biweekty Payment Rider

[} Balloon Rider Rate lmprovement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenanls contained in this Securily Instrument
and in any ridei{s} executed by Borrower and recorded with iL.

Wilnesses: % |
4 ™ z . (Seal)

é / ) | -—~Borrower

Ruberr t C. Gruschow

(Seal)
—-Borrower

Cynthia M. Gruschow

J

{Seal)

~-Borrower

(Seal)
--—-Borrower

[Space Below This Line For Acknowledgpment]

STATE OF ALABAMA - COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State, hereby
certity that Robert C. Gruschow and wife, Cynthia M, Gruschow whose names ‘they signed.
to the foregoing conveyance, and who are known to me, acknawledged_béfdrﬁ_mguqn”this
day, that, being informed of the contents of the conveyance, they_éxgéutgg the ‘same

"‘.._-r'

veluntarily on the day the same bears date. R S
Given under my hand and cofficial seal this 18th day. of

My Commission BExpires: November 20, 1992

THIS INSTRUMENT PREPARED BY: Frank K. Bynum
%17 Qffice Park Circle

Birmingham, AL 35223

LOAN #: 0041058431
Pupe 6 of & | _ Form 3001 9/90
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BIWEEKLY PAYMENT RIDER

(Fixed Rate - Without Conversion})

THIS BIWEEKLY PAYMENT RIDER is made this  18th  dayof  December , 1991 ,
be deemed to amend and supplement the Mortgage, Deed of Trust or Security

and is incorporated into and shall
Deed (the ““Security Instrument’) of the same date given by the undersigned (the *‘Borrower™) to secure

Borrower's Note (the ‘“Note™) to

of the same date and covering the property described int the Security Instrument and located at:

335 Springloop Road & Hwy 49, Chelsea, Alabama 35051

[Broperty Address]

ADDITIONAL COVENANTS, In addition to the covenanis and agreements made in the Security

. Imstrument, Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments as follows:

3. PAYMENTS
(A) Time and Place of Payments

I will pay principal and interest by making payments every fourteen days (the “biweekly payments’’),

beginning on  January 10, 1992 | will make the biweekly payments every fourteen days until
any other charges described below that I may owe under this Note.

I have paid all of the principal and interest and
My biweekly payments will be applied to interest before principal. If, on January 24, 2014 r

I still owe amounts under this Note, [ will pay those amounts in full on that date, which is called the **maturity

date.””
[ will make my biweekly payments at  Post Office Box 830459, Birmingham, Alabama 35281
or at a different place if required by the Note Hoider.

i

(B) Amount of Biweekly Payments
My biweekly payments will be in the amount of U.S. % 414.59

(C) Manner of Payment
My biweekly payments will be made by an automatic deduction from an account I will maintain with the
Note Holder, or with a different eatity specified by the Note Holder. T will keep sufficieat funds in the account 10
pay the full amount of each biweekly payment on the date it is due,
acting for the Note Holder, may deduct the amount of my

I understand ihat the Note Holder, or an entity [ .
biweekly payment from the account (o pay the Note Holder for-each biweekly payment on the dase it is due until I

have paid all amounts owed under this Note.

MULTISTATE BIWEEKLY PAYMENT RIDER {Fixed Rate) - Single Family - Fannie Mae Uniform Instrurmant Form 3178 9/30
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT "
The Security Instrument is amended as follows:

(1) The word “*monthly™ is changed to “‘biweekly’” in the Security Instrument wherever “‘monthiy**
appears.

iy ™

(2) In Untform Covenant 2 of the Security Instrument (‘‘Funds for Taxes and 1;15urancﬁ*’), the word
“twelve’” is changed to “‘twenty-six.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained

i this Bi
Payment Rider. In tis Brweekly

{Seal)
Robert €. Gruschow -Botrowsr

. aﬂﬁﬂai QA m&w'd (Seal)
1. Cynthia M. Gruschow

-Borrower

(Seal)

-Bormrower

L~ (Scal}

e -Borrower
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