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The State of Alabama }

T T A P TURE A DY AN GCEMNG: =l

Shelby County.
: ]
riﬂdlﬂl EHDLNTU.RE. made M lﬂ:tﬂ'Od foto this 12th da}f of DEEETﬂbEf, 19G1 ' Eli
by and between

Richard W. Benson d.b.a. Benson Custom Homes, a married man i
I;ni:nfﬂu!mn::n;huﬂndhsmdﬂnﬂln-unmﬂ;umn:md
AmSouth Mortgage Company, Inc.

Im&&emndmhﬂzdnﬁﬁtdmﬁhuw&
_ HWitnenseth: -

WHEREAS, the sald Richard W. Benson d.b.a. Renson Custom Homes

h:ﬂyhd:bhdmth:pﬂrdthemndpmhthepindpdmmof
Two Hundred Twenty .Two Thousand Six Hundred and 00/100 Dollars
s evidenced by note bearing even date herewith, payable as follows: !

On dr:}:n.n.nd, bearing interest as provided in said note. (This is » FUTURE ADVANCE MORTGAGE, and the snid

3 222,600.00 indebtadness shall be advanced by mortgegee to morigagor in accordance with & construction joan
agreement of even date herewith, the terms of which agreement are made a part of this mortgege.) In addition to the said
3 222,600,000 principal amount with interest, this mortgage shall also secure any and all other additions] indebted-
ness now or hercalfter owing by mortgagor 10 mortgages.

-t

ROW, THEREFORE, the parties of the first part, io comsideration of the premises, and to secure the payment of mid indebted-
pess and the rompliance with all the iﬁpuhﬁuns berein contained, have bargained and sold, and do hereby grant, bargain, sell, alico, |
and conwey unto the party of the second pat, ity successon and assigas, the following described real estate, lying and being situated
i the town of Birmingham - County of Shelby , State of Alabama, to-wit; |

—— ———

Lot 94, according to the survey of .Greystone, lst Sector, Phase 1], as
recorded in Map Book 15, Pages 58, 59, 60 and 6!, in the Probate QOffice

.of Shelby County, Alabama. ' -
[~ Together with the non-exclusive easements to use the private roadways, common i
@ areas and Hugh Daniel Drive, all as more particularly described in the Greyston
v Residential Declaration of Covenants, Conditions and Restrictions dated November

=l

B

I.._Beclaratinn of Covenants, Cenditions and Restrictions recorded in Real 346, Page
m942 in Probate Office.
Swatr
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This 1s a purchase money mortgage.

The property conveyed is not the homestead of the mortgagor or his spouse.

]
TOGETHER WITH all bujlding materials, equipmest, fixtures and fitings of every kind or chamacter pow owned of bereafter
acquired by the morigagor for the puorpose of or used or usefu! in conpeclion with the improvements located or o be Jocated oD
the hereinabove described real estaie, whether such materials, equipment, fixtures and fittings are actually located on or sdjacent
to said real estate or pot, and whether in storage or otherwise, wheresoever the same may be Jocated. The personal property herein
copveyed and mortgaged shall include, witbout limitation, all Jumber and Jumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, bardware, pails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and beating equipment and appliances, electrical and gas equipment and applispces, pipes and piping,
ornamental and decorative fixtures, and in geseral all building material and equipment of every kind and character nsed or uscful
in connection with said improvements. :

1-F j

CORLEY, M

6, 1990, and recorded in Real 317, Page 260 and First Amendment to Greystone Residefiial
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Together with all the rights, privileges, tenements, and lpru'tr.:m.nnu th to belonging or in any wise appertaining, including screen
windows and doors, gas, itﬁiﬂ,;.:i :I:cfnc and other henﬁnﬁ,a ighting and ng:ﬁ:: ] PEIET]:H, clevators, ice bozes, plumbing '-“ﬁ athes
_flrturﬂi appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.

-And the undersigned covenant with the morigagee that the vndersigned are lawlully seized in fee simple of said preisacs eind uave 8
good right to se

and ¢onvey the same as a urﬁa.idt;h:hat the said premises are free of all incumbrances and the undersigned will war-

2]1::; ;snm forever defend the title to the same unto mortgagee, its successors and assigns, against the lawhil claims of all persons
ver, .

And for the purpose of further securing the psyment of sald indebiedness, the undersigned hereby agree to pay all taxes, assess-
sments, or other liens taking priority over this martgage, when imposed legally upon said premises should default be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; snd to further secure said indebtedness first
above named, and every portion thereol, the undersigned agree to keep said properly coptinuously insured in such manner and in such

comparues as may be satisfactory to the morigagee, for at least § 222,600.00 —sgainst Joss by fire and § 222,600.00

against loss by tornado, with loss, if let:iy, mnb e to said mortgagee, »4 its interest may appear, and if the und:nigned fail to keep
said é:rn}:erry insured &s above specified, the mortgagee may, at its option, insure smd property for its insurable value against
lose by tire and tomado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by thic mortgage, less cost of collecting same, or, at the election of the mortgagee, may be usad in repairing or ne::nn:h-u::ti.ni the
premises; all amounts so expended by said murtgltﬁee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become a debt due and at once pavable, without demand upon or potice to any person, to said mortgagee, additional to the in-

“debtedness hereby specislly secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment

by said muﬂgngul and at the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in-

debtedness se by this wortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided .

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

pﬁ:mnm&a&,mﬂﬂ:ﬂmmmmmumr.inu:oodmndiﬁnnutheynuwm,rmmbl:wwmdtau alone
oep

The undersigned lg:ee that o delay er failure of the martgagee to exercise any option to declare the ﬁltu:ity of any debt secured
by this morigage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to

 any past or present default, and it is further agreed that no terms or conditions contained in this mnrtgtg: ::mi? be waived, alicred or
chan EneOl.

ged except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer

After any default on the part of the mortgagor the mortgagee shall, upen bill filed or other proper Jegal proceedings being com-

- mnenced for the foreciosure of this mortgape, be entitled, as a matter of ri E?, to the appointment by any competent court or tnbuna),

without notice to any . of & receiver of the rents, issues and profits of said premises, which power to lease and contro the said
premises, and with such other powers as may be deemed necessary. |

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and al! other
tndebiednes: secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and

ce of other Liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be dooe, this con-
veyance to be null and void; but should default be made {n the payment of any sum expended by the said mongagee under the
authority of any of the provisions of this mortgage, or should said indebtedness er:b}' secured, and any renewals or extensions thereof,

(o1 any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be.
‘come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,

or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage
o1 the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principa! or interest secured by this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable sgainst the owner of said
mortgage, or should at any time any of the stipulations contained in this mortgage be declired invalid or inoperative by any court
of competent furisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or of
same as may mot at said date have been paid, with interest thereon, shall at once become due and payable at the option of said mort-
51)13&&, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
¢ mortgagee shall be authorired to take possession of the premises hereby conveyed, and after giving twenty-one days notice l;s
ablication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
the ‘County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein szid property
is Jocated, st public cutcry, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of ldv:rﬁsil;ﬁ.
selling and conveying, incfuding a reasonable attorney's fee; second, to the payment of any amounts that may have been expended,
or that mayv then necessary to :xgend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor.

And the undersigned further agree that said mortgapee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay 8 reasonable attorney’s
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of salc contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, and the pus-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money,

In the event of a sale hereunder, the morigages, or owner of the debt and mortgage, of suctioneer, shall execute to the purchaser
for ang in the pame of the undersigned & good and sufficient deed to the property sold.

The undersigned lfl‘:t‘: thet the debt hereby secured thall at once become due and paysble and this mortgage subject to fore-

¢ as herein provided, at the option of the holder bereof, when and if sny statement of lien is filed under 5\: statutes of Ala-

bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard fo the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words nsed berein to designate the undersigoed, the parties of the first part, shall be construed to refer to the

er or makers of this mortgage, whether one or more persons, or a corporation; and sll covenants and agreements herein made

Edﬁ;i::inlsm@ﬁd shall bind the h:iﬂ& personal represeriatives, successors and assigns of the undersigped, and every option, right

g¢ berein reserved or securcd to the mortgagee, shall inure 1o the benefit of its successory asgigns.

]
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‘The said indebtedness of § 222,600.00 which is szcured hereby is being advanced by mortgagee 1o mortgagor in
accordance with a construction loan agreement of even date herewith, the terms of which apreement are incorporsied as & part
bereof. In the event of defeult in the terms of sald agreement, or any other contract or agresment betweep morigagor and mofl-

gagee, such defaull shall be an event of defaull emitling the mongagee herein to foreclose this mongage in accordance with the 1erms
bereaf.
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IN WITNESS WHEREQF, -.i
, & corporation, bas hersunto set jts signature by !
, its President, who is duly authorized, and has caused the seme to be attested by its Secrewry
on this ' day of .19 .
|
{mrpnfﬂc nAmE ) - I
|t
By '
Its *1

Attest: |
i
1
Secretary :

IN TESTIMONY WHEREOT, the vndersigned have hereunto set their hands and seals, on this the day and year first above t
written. '

Womar O, '

Richard W. Benson
d+—-—m—Femgen-—-GCuatom Homes——

{Seal)
(Seal)
(Seal) ;
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STATE OF ALABAMA, ._
ity Ly OOUNTY. L&nm&uﬂpﬁm&aﬁﬂ.hﬂhnﬂ%ﬁ.hnﬂﬁmm\n cextify that

[ 1 . '
etenes S e

whose tames are signed hthufnrafning conveyance, and who are known to me, acknowledged before me oo this dey that, belng in-

nfthemnh:nhofthumnvmm,thwmtadthmwlunhﬂlrnndud:xth:mhnndah.
Civen under my hand and dfficial sesl, this T A R

Notary Public ]
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STATE OF ALABAMA, | |

| COUNTY. Lhuﬁﬂpﬂm&nﬂ&.hﬂﬁuﬂ&uﬂy.hnﬂ%hﬂumﬂhmﬂ
on this day came before me the within named

known to me; to be the wife of the within named

who, being ezamined separate and a from the busband touching her signsture to the within conveyance acknowledged that she
themufhergf;&u ‘ mdaﬁriﬂ&mtfm.mnfﬂﬂnﬁfﬂlnmmhmﬁmhm

hwm%mf.lhvnhupuntuntmrhndmﬁotﬂddmlthh

Notary Public.

———— — —— e —
STATE OF ALABAMA, j

COUNTY. I, the undervigned suthority, in and for said County, fn said State, bereby certify that |
on this day came before me the within named

e

kndwn to me to be the wife of the within nemed

who, being examined separate and a from the busband touching her signature to the wi
signed the same of her own free wﬂf::d lccurd.ﬁwithuut fear, mn.;ln-ninu nE:m threats on

InWitnﬁsWhermf.lhﬂnhﬂeunh:utmyhmdmdnfﬁdﬂmLthh

Notary Public.

il —
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STATE OF ALABAMA,

Shelby COUNTY. I, the undemsigned anthority, in and for sald County, in said State, bereby certify that:
) Richard W. Benson .

whose name is signed to the fore ing conveyancs, d who Is known to acinowlsdged before me on this day that, being n-!l
formed of the ﬂnﬁﬁnh of the mﬁrcgmm. = .ﬂ executed th:mm T:funtuﬂywnn El:m day the same bears date.

Civen under my hand and official seal, s  12th day of ﬂecembzrf.??l

My Commission Expires: 5/29/95

STATE OF ALABAMA,

_— .
I

s 1 —
- — — .

i
COUNTY. I.thaupdmi;nedlutbudnr.lnmdémnldﬂwnty,hnldﬂ - by certify tha?
whose name a3 President of the

8 corporation, {s signed to the fo “conveyance, and who {5 known to me, acknowledged before me on this day that, being in-

formed of the contents of the conveyaice, he s soch sEeee, sl onn e domowlodged before me voluntarily for

lctnfnidmrpunl:lnn. | ™, Fﬂ"'i" SH'LEL-H i |
Given wnder my hand and officlal seal, this PRERTIFY THIS t
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