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American General Finance, Inc. | &%) | AMERICAN
A Gubsidiary of Amerlcan General Corporation | %ﬂg GENEm

STATE OF ALABAMA

Jefferson COUNTY

: _- MORTGAGE
THIS INDENTURE made on DECEMBER 18 y 1 931 19 L '

between _ CHARLES C, BUCHANAN ’ M_C_QIHLLMHHN {hereinafter, whether one or more,

reterred to as “Mertgagor”), and American General Fingnce, tnc., (hereinafter referred to as “"Martgagee’’)

WITNESSETH: |
WHEREAS. the said _ @HARLES C. BUCHANAN, 111 AND CATHY F. BUCHANAN, Husband & Wife

(is} (are) justly
indabted to Mortgagee as evidenced by a note of aven date herewith in the amount of $ 37125.11

(the amount financed being $ 15169.80 ). payable in monthly tnstallments, the last of which installments

shall be due and payable on Jﬂﬂut':ll"lf 2, ,ﬁﬁ?ﬂﬂ?

{the “Loan™).

NOW, THEREFORE, the undersigned Mortgagor (whather ane or more) in consideration of the premiseé and to secure the payment of the Loan and
compliance with all the stipulations herein contained, does hereby grant, bargain, sell and convey unto Mortgagee, its successors and assigns, the

fellowing described real estate, situated in Shelby

. ) T
:

County, Alabama, to wit:

\

Lots 9 and 10, Block 6, according to the Survey of flabaster Gardens, as recorded in

Map Book 3, Page 156, in the Probate Office of Shelby County, Alabama. Situated in
shelby County, Alabama.
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Together with alf rights, privileges, tenements and appurtenances thereunto belonging or in any wise appertaining, inciuding, but not limitad to,

heating, air-conditioning, lighting, plumbing and atl other fixtures appertaining te said real estats, all of which shall be deemed realty and conveyed by
this mortgage (said real gstate and fixtures being hereinafter sometimes roferred to as the “"Property™).

TO HAVE AND TO HQLD the Property, and every part therecf, unto Martgagee, its successors and assigns forever: and Maortgagor covenants with
Morigagee that Mortgagor is lawfully seized in fee simple of the Properiy and has a qoed right to mortgage and convey the same; that the propertyis free
of all encumbrances, except the lien of current ad valorem taxes, the hereinafter described first mortgage, and such other encumbra nces, if any, as are

exprassly set out above; and Mortgagor will warrant and forever defend the title to the same unto Mortgages, its successors and assigns, against the
lawful claims of all persons whomsoever,

“To secure the Loan further, Martgagor agrees (a)to pay all taxes, assessments or other liens taking priority over this mortgage, imposed legally upon
the Property, and should default be made in the payment of any part thereof, Morigages, at its option, may pay the same; and {b} to keep the Property
continuously insured in sueh manner and in such companies as may be satisfactory to Mortgagee, for the full insurable value thereof, with loss, if any,
payable to Mortgagee, as its interest may appear. If Mortgagor fails to keap the Property sc insured, Mortgagee may, atits optien, so insurethe Property
for Mortgagee's own banefit, the proceeds from such insura nece, if collected, shall be credited on the Loan, less the cogt of collecting same, or, at the
eiection of Martgagee, may be used in'repairing or raconstructing the property. Allamounts so expendad by Mertgagee for insurance or for the payment
of taxes, assessments or any other prior liens shall become an additianal debt due and at once payabie to Mortgagee, without demand upon or notica to
any person, shall be secured by the lien of this mortgage, and shal} bear interest from date of payment by Mortgagee, and at the election of Mortgagee,
and without notice to any persan, Mortgagee may declare the Loan due and payable, and this mortgage may be fareclesed as hereinafter provided.

the same in as good condition as the same now is, reasonable wear and tear excepted. .. . .
- m . pen |'I. .. [} _1

Nth'ithstanding any other provision of this maortgage or the note or notes é#idanuing the Debt, the Debt shall become immediately due and payable at
the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thEF:EEIf or any interest thergin,

- L -

Mortgagor agrees to take good care of the Property, not to cemmit or parmit afy wasta thereon, to keep thé same rapaired, and at all times to maintain

Mortgagor agrees that no delay or failure of Mortgagee to exarcise any option to-decjare the maturity of any debt secured hereby shall be deemed a
watver of its right to exercise such option or declare such farfeiture, either as (o any part or present default; and it is further agreed that no terms or

conditions contained in this mortgage can be waived, altered or changed except in writing, signed by Mortgagor and by an executive officer of
Mortgagee.

After any defau!t hereunder, Mortgagae shall, vpon bill filed or other proper legal proceedings being carnmenced for the foreclosure of this Muortgage,
be entitled, as a matter of right, to the appaintment by any competent court of tribunal, without notice to any party, of areceiver of the rents, issues and
profits of the Property, with power 10 lease and contral the Property, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extensiong thereof, and all other indebtedness secured hereby,
and reimburses Mortgagee for any amount it may have expended in payment of1axes and insurance or other ligns, and interestthereon, and shail do a!l
other acts herein agreed to be done, this conveyance shail be null and void: but should default be made in the payment of any sum agxpended by
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Mortgagee under the authority of any of the provisions hereof, or should the Loan, or any renewals or extensions thareof, or any part thereof, or any
interest thereon, remain unpaid at maturity, by acceleration or otherwise, or should the interest of Mortgagee in the Property bacome endangered by
reason of the enforcement of any prior lien or encumbrance thereon (including but not limited 1o foreclosure or other enforcement of the first mortgage
described below] so asto endanger the Loan, or should any law, githar federal or state, he passed imposing or autharizing the imposition of any specifie
tax upon this mortgage or the Loan, or parmitting or authorizing the deduction of any such tax from the principal or interast of the Loan, or by virtue of
which anytaxor assessment upon the Praperty shall be chargeable against the cwner of this moertgage, then, in any one of said events, all indebtedness
hereby secured, or such portion thereof as may not at said date have been paid, with interest thereon, shall at once become due and payable at the
option of the Mortgagee, and this mortgage may be foreclosed as now provided by law; and Marigagee shali be authorized to 1ake possession af the
Property, and after giving twenty-one days’ notice by publication once a week for three consecutive weeks of thetime, ptace and tarme of sala, insome
newspaper published inthe county wherein the Property is locatad, to sell the same in front of the Courthouse door of such County, at public eutery, to
the highest bidder for ¢cash, and apply the proceeds of said sale: first, to the expense of advertising, salling and conveying, including such attorney’s fee
as may be permitted under the terms of the note evidencing the Loan, second, to the payment of any amounts that may have been expended, or that may
then be necessary to expend, in paying insurance, taxes and other encumbrances, with interest thereon; third, 1o the payment in full of the Loan and
earned interest thereon, whether or not the same shali have fully matured at the date of said sale, but no interest shall be collecied bayond the day of
- sate and any unearned interest shall he returned to Mertgagor; and fourth, the balance, if any, to be turned over 1o Mortgagor.

Mortgagor further agrees that Mortgagee, its successors or assigns, may bid at any sale had under the tarms of this mortgage and purchase the

Froperty, if the highest bidder therefor: and the Purchaser at any such sale shail be under no obligation to see ta the propsr application of the purchase
maney.

In the event of a sale hereundar, Mortgagee, or the owner of the debt and this mortgage, or the auctioneer, shall execute to the purchaser for andin
the name of Mortgagor a good and sufficient deed to the Property,

Flural or singuiar words used herein to designate the undersigned shall be construed ta refer to the maker or makers of this mortgage, whetherone or
more persons, all covenanis and agreements herein made by 1the undersigned shall hind the heirs, personal representatives and assigns of the
undersigned; and every option, right and privilege herain reserved or secured to Mortgagee shall inure to the benefit of it1s successors and assigns.

This mortgage is junior and subordinate to that certain mortgage heretofore executed to _o€ars Mortgage Corporation

dated 2/3/78 19 .18 , recorded in Volume __ 374 , page 681 , in the Probate Office of
Shelby

}

Itis specifically agreed that in the event default shall be made in the payment of principal, interast or any other sums payahle under the terms and
pravisions of said prior mortgage, the Morigagee harein shall have the right, without notice te anyone, but shall not be obligated, to make good such
default by paying whatever amocunts may be due under the terms of said prior mortgage so as to put the same in good standing, and any and al|
payments so made, together with interest thereon from the date of payment, shalt be added 10 the indebtedness secured by this morigage, and the

same, with interest thereon, shall be immediately due and payable, at the option of Meortgagee, and this mortgage subject to foreclosure in all respects
as provided by law and by the provisions hereof,

County, Alabama,

Each of the undersigned hereby acknowledges receipt of a completed duplicate copy of this morigage.

IN WITNESS WHEREOQF, each of the undersigned has hereunto set his or her hand and seal on the day and year first above written.

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN I7.
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|, the undersigned authority, a Notary Public in and for said County in said State, hershy certify that dﬁm&dfﬁdﬁ A;/‘i?ﬂf-'ﬁ':’l’- EZ
N
Onecd ,,:,54 4?&54;« 2. bpat P |
whose name(s](is}){are]signed tothe foregoing conveyance, and who {is){are} known to me, acknowledged before me on this day that, being informed of

the contents of the conveyance, (he) {sha) {thay) executed the same voluntarily on the day the same bears date.

-

. b
Given under my hand and ¢fficial seal, this /f;? _ day of Y C?'-’/

ol B0
. gt

Nutarv Public

My Commission expires 4//&3/?5 | {AFFIX SEAL)

This instrument was prepared by,

AMERICAN GENERAL FINANCE, INC.
2430 Greensprings Huwy.
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