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THIS MORTGAGE ("Security Instrument") is given on Navember 25 , 1991
T'he grantor iz James Ronald Duncan and wife, Susan Capri Duncan -

whosge address is #14 South Forty Road, Alabaster, Alabama 35007
, ("Borrower™). This Securilty instrument s given lo
Williams Mortgage Corporation

¥

which is organized and existing under Lthe laws of the State of Alabama , and whaose
addresgs iy 10 Office Park Circle Suite 218, Birmingham, Alabama 35223
\ {("[ender"). Borrower owes Lender Lhe priacipal sum of
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Dollars (U.S5. $ 89,594,00 ). ‘This debt ig evidenced by Borrower’s note dated the same dote as this Security
Instrumentl {("Note”), which provides for monthly payments, with the full debt, i nol paid euarlier, due and payable on
December 1, 2021 _ This Sccurily Instrument secures Lo Lender: (a) Lhe repayment of Lhe debt ovideneed

hy the Note, with interest, and all renewals, extensions and modificalions; (b) the paymend of all olher sums, with interest,
advanced under paragraph 6 to protect the security of this Sccurity Instrument; and (e) the performance of Borrower’s covenanis
and agreements under Lhis Security Insirument and the Nole, For this purpose, Borrower does hercby moriguge, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described Property located in
Shelby | County, Alabama:
Lot 14, according to the survey of South Forty, as recorded in Map Book 1l

Page 102, in the Probate Office of Shelby County, Alabama; being situated in

Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the

herein described property.
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which has Lhe address of #14 South Forty Road, Alabaster [Street, Cily],
Alabama 35007 [ZIP Cexle], {("FProperty Address");

TO HAVE AND TO HOLD this Property unio Lender and Lender's successors and assigng, forever, together with all
the improvemenis now or hereafter erected on the Properly, and all casements, righls, appurienances, renls, royallies,
mineral, oil and gas righls and profits, water rights and stock and all fixtures now or herealler a part of the Property. All
replacements and additions shall alse be covered by this Secuvity Instrumenl.  All of the foreguing is referved 1o in Lhis
Security Instrument as the "Property.”

|
BORROWER COVENANTS that Borrower is lawfully seized of the estate heveby conveyed and has Lhe rnght to morlgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title io the Property againsi all claims and demands, subject lo any encomhrances ol record.

1. Payment of Principal, Interest and Late Charge. Borvower shall pay when due the principal of, and interest on, the
deht evidenced by Lhe Nole and late charges due under the Note,

2. Monlhly Paymenis of Taxes, Insurance and Other Charges. Borrower shall inelude in each monthly payment, topelher
with the principal and interest as set forth in the Nole and any late charges, an installment of any {a} laxes and special assessments
levied or Lo be levied against the Property, (b) Jeascholl payment or ground rents on the Properly, and {(¢) premiums for

ingurance required by paragraph 4.
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Each monthly ingtaliment for items (a), (b), and {¢) shall equal one-twelflh of the annual amounts, as reasonahly estimated
by Lender, plus an amount sufficient to maintain an additional balunee of noL more than one-sixth of the eslimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month Lelore an item would

become delinquent. ‘Lender shall hold the amounts collecled in Lrust o pay items (a), (b}, and (¢) before Lhey become delinguent.

If at any time the total of the payments held by Lender for items (a), (1), and {e), topether with the fulure monlhly payments
for such ilemg payable Lo Lender prior o Lthe due dales of such ilems, exceeds by more than one-sixth the estimated amount
of payments required to pay sueh items when due, and if payments on the Note arce current, Lhen Lender shall cither refund
the excess over one-sixth of the estimated paymenis or credit the excess over one-sixlh of the estimaled payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made hy Borrower {for item (a), (b), or {c)

is insufficient (o pay the item when due, then Borrower shall pay to Lender any amount necessury to make up the deficiency
on or before the date Lthe item becomes due.

As used in thig Security Instrument, "Secretary” means the Secretary of Housing and {Jrhan Development or his ar her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, ench monihly payment shall
alse include either: (i) an installment of Lthe annual mortgnge insurance premium to be puaid by lender to the Secrelary,
or (i) 8 monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.
Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual morigage insurance premium with Lender one month prior to the date Lhe full annual mortgage insurance premium is
due to the Secretary, or if this Securily Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full' payment of all sums secured by Lhis Security Instrument, Borrower's account shall
be credited wilh the balance remaining for all installments for items (1), (b), and {e) and any mortgayge msurance premiusm
installment that ender hus not beceme obligated to pay o Lhe Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior 1o a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b}, and (¢).

3. Application of Payments. All payments under parvagraph 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender Lo the Secretary ov to the mohthly charge by the Secretary
insiead of the monthly mortgage insurance premium;

second, Lo any taxes, special assessmenty, leasehold paymenls or ground rents, and fire, Neod and other hazard insurance
premiulnsg, as required: | -

Third, to interest due under the Note:

Fourih, to amortizalion of Lhe principal of the Note:

Filth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrewer shall insure all improvements on the Property, whelher now 1n
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the period thal Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exisience or subsequently erected, against loss by Aoods to Lhe exient
required by Lthe Seeretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewdls shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable Lo, Lender.,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptily by Borrower. Each insurance company concerned is hereby authorized and directed to make paymeni for such loss
directly to Lender, instead of to Borrower and to Lender jointly, Al or any part of the insurance procecds may be apphed
by Lender, al its option, either {a) lo the reduction of the indebtedness under the Nole and this Securily Instrument, first o
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds (o the principal shall not extend or postpone the due date
of the monihly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance

proceeds ever any amount required to pay all ontstanding indebtedness under the Note and this Security Fnstrument shall be
paid Lo Lhe entity legally entilled therelo,

In the event of foreclosure of this Security Instrument or other transfer of title to the Properly thal extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservalion, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within sixly days after Lhe execulion
of this Security Instrument and shall continue to occupy Lthe Property as Borrower's principal residence for at least ane year
rroyafter the date of eccupancy, unless the Becretary determines this requirement will cause undue hardship for Borrower, or unless

exlenualing circumstances exist which are beyond, Borvower's control. Borrower shall notify Lenders of any extenonling
= circumstances. Borrower shall not commil waste or destroy, dumage or substantially change the Properly or allow the Property Lo
tadeteriorate, reasonable wear and tear excepled. Lender may inspect the Properly if Lhe Properly iz vacant or abandoned or Lhe
loan is in default. Lender may take reasonable activn to protect and preserve such vacant or abandoned Properly. Borrower
shall alse be in default if Borrower, during the loan applicalion process, gave malerially false or inucenrate information
or statements to Lender (or failed Lo provide Lender with any material information} in connection with the loan evidenced by
the Note, including, but not limited to, representation concerning Borrower’s accupancy of the Properly as a principal residence.
If this Securily Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. [f Borrower acguires
fee Litle to the Property, thé leasehold and fee Litle shall not be merged unless Lender agrees to Lthe merger in writing.
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6. Charges to Borrower and Proleclion of Lender’s Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shull pay these obligations on time direcily to
ihe entity which is owed the payment. 1f fatlure to pay would adversely affect Lewder's interest in the Property, vpon Lender’s
request Borrower shall promptly furnish to Lender receipls evidencing these payments.

If Borrower fails to make these payments or Lhe payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in Lhis Securily Instrument, or there is a legal proceeding that may significantly affect Lendesr’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or Lo enforce laws or regulations), the Lender may
do and pay whalever is necessary to protect the value of the Property and Lender's mights in Lthe Property, including payment
of Laxes, hazard msurance and other items menlioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an addilional debt of Borrower and he secured
by thig Securily Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and atl the
option of L.ender, gshall be immedialely due and payable.

Loan #: 28207
7. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in conneclion with any

condemnation or other taking of any part of the Property, ov for conveyance in place of condemnation, are herehy assigned
oz -
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and ghall be paid to Lender to the extent of the full amount of the indebtedness Lthal remaing unpaid ender the Nole and Lhig
Security Instrumenl. Lender shall apply auch proceeds to Lthe reduction ol the indebieidness ynder the Nole and this Securily
Insirument, firsl io any delinquent amownts applied in the order provided in Paragreaph 3, and then to prepaymeni of princtpal.
‘Any application of the proceeds to the principal shall nol exiend or postpone the due date of the monthly payments, which
are referred to in Parngraph 2, or change the amount of such paymenis, Any excess proceeds over an amount required to
pay all sutstanding indebtedness under the Note and thiz Securily Tnstrument shadb be paid 40 the enlity legally entitled therota,

8. Fees. Lender may collecl fees and charges authorized by the Sccretary.
9. Grounds for Aceeleration of Deld,

(a) Defuult. Lender may, except as limited by repulations issved by the Scerelary in the case of payment defaults, require
immediate pnyment in full of all sums secored by this Secorily Instyument if:

{i} Borrower defaulls by failing Lo pay in full any monthly paymeni requived by this Securily Inslrument prior Lo
or on the due date of the next monthly payment, or

(1i) Borvower defaults by failing, for a period of thirty days, to perform any other obligations contained in Lhig
Securily Insirument. '

(b} Bale Without Credit Approval. Lender shall, if permitlted by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums secured by Lhis Becurily Instrument 1if;

(i) All or part of the Property, or a benefieial interest in a trust owning all or pari of the Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(1) The Property’is not occupied by the purchaser or granlee as his or her principal residence, or the purchaser or
granlee does so occupy the Property bl hig or her eredil has not been approved 1n accordance wilh Lhe
requirementls of the Secretary.

{¢) No Waiver, If circumsiances oceur thal would permit Lendar to requirg immediate payment in full, but Lender
does not require such payments, Lender does not waiver iis rights with respect 1o subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Seerelary will ibmat Lender's righls
in Lhe case of payment defaults to require immediate payment in full and foreclose if not paid, This Securily Instrument
does nol authorize acceleration or foreclosure if nol permilted by regulations of the Secrelary.

(e) Mortgzage Nol Insured. Borrower agrees that should this Security Instrament and the note secured Lthereby nol be
eligible for insurance under the National Housing Act within Sixty (60) Days  [rom the date hereof, Lender
may, al ils oplion and notwithstanding anything in Paragraph 9, requive immedinte payment in full of all sums secured
by this Security Inslrument. A wrillen statement of any auvthorized agent of Lhe Becretary dated subsequent to
Sixty (60) Days from the date hereof, declining to tnsure this Security Instrument and Lhe note secored
| thereby, shall be deemed eonclusive proof of such incligibility, Nolwithstanding the foregoing, this option may

not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a morlgage
insurance premium to the secretary.

10. Reinstalement. Borrawer has a right to be reinsiated if Lender has required immediale payment in full because of
Borrower’s lailure Lo pay an amount due under Lhe Nole or this Sccurity Instrument. ‘This right applies even alier lvreclosure
proceedings are instituted. ‘To reinstute the Securily Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, Lo the extenl they are obligaitions of Borrower under this Security Instrument,
foreclosure costs and reasonable and cuslomary attorneys’ fees and expenses properly associated with Lhe foreclosure proceeding,
Upon reinstatement by Borrower, this Security Insirument and the obligations thal il secures shall remain in elfecl as il Lender
had not required immediate payment in full, However, Lender is nol required to permit reinstatement if; (i) Lender has accepted
reinstatement alter the commencement of foreclosure proceedings within two years immedialely preceding Lhe commencement
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely aftect the priority of the lien created by this Securily Instrument,

11. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sumy secured by this Securily Inslrumeni graniled by Lender Lo any suceessor in interest of Borrower
shall not operate Lo release the liability of the originat Borrower or Borrower’s successor in interest. Lender shall not be reguired
Lo commence proceedings ugainst any successor in interest or roluse to exiend time for payment or otherwise modify amortizalion
of the sums secured by this Security Instrumenti by reason of any demand inade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver ol or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. ‘T'he covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily Instrument
but does not execule Lthe Note; (2) is co-gigning this Seeurity Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b} is not personally obligated Lo pay the sums secured
by this Security Instruinent; and {(c) agrees thal L.ender and any other Horrawer may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower’s consent,

13. Nolices. Any notice Lo Borrower provided for in this Security Instrument, shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail lo Lender’s
address stated hercin or any address Lender designates by notice Lo Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Berrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and Lhe law of the jurisdiciion
in which Lthe Property is located. Tn the event that any provision or clause of this Securily Instrument or the Note conilicts
with applicable law, soch eenflict shall not aifect other provisions of Lthis Security Instrument or the Note which can he given
eflect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Barrower’s Copy. Borrower shall be given one conformed copy of Lhis Securily Instrument.

16. ‘Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ol the Property.
Borrower authorizes Lender or Lender’s agents Lo colloet. the rents and revenues and hereby divects each lenani of the Property
to pay the rents to Lender or lender’s agents. However, prior Lo Leader's notice Lo Borrower of Borrower’s breach of any
covenanl or agreement in the Securily Instrument, Borrower shall collect und receive all rents sl revenues of Lthe Properly
as trustee for the benefit of Lender and Borrower. ‘Vhis assipnment of renls constitules an absolule assignment and not an
assignment {or additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefil of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property: and (¢) each tenunt of the Property shall pay all renis due and unpaid io Lender
or Lender’s ageni on Lender’'s written demand o Lhe tenant.

Borrower has nol execuled any prior agsignmeni, of the vents and has not and will not perform any act that wouldd prevent
Lender from exercising its vighls under thiz paragraph 16,

Lender shall not be required to enter upon, Lake control of or maintain the Property before or afier giving notice of bhreach
to Borrower. Hawever, Lender or a judicially appeinied recciver may do so at any time there is a breach, Any apphcation

of rents shall nol cure or waiver any defaull or invalidale any other right or remedy of Lender, This assignment of rentls of
the Property si‘;}lﬂ terminate when the debl secured hy the Security Instrument is paid in full, Loan #: 28207
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NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fullunder paragraph 9, Lender may invoke the power of
sale and any olher remedies permitied by applicable law. Lender shall be entitled to colleet all expenses incurred in pursuing
the remedies provided in this parageaph 17, including, bot not limiled Lo, reasonable altorneys’ foos and costs of tile evidence.

If Lendor invokes the power of sale, Lender shall give u copy of a nolice to Borrower in the manner provided in
paragraph 13. Lender shull publish the notice of sale once a woek for three consecutive weeks in a newspaper published 1n
BhelbY s County, Alabama, and thereupon shall sell the Property to the highest bidder al public
auclion at the fronk door of the Countly Courthouse of this Counly., Lender shall deliver to the purchaser Lender’s decd
conveying Lhe Property. Lender or ils designee may porchase the Properly atb any sale. Borrower covenanls and agreos
that the proceeds of the sale shall be applied in the following order: {a) to all cxpenses of the sale, illLuluding, but not limiled

to, reasonable atlorneys’ fees; (b) o all sums secured by this Securily Insbrument; and {c) any excess to Lhe person or
persons legally entilled to i

18. Release. Upon pﬁ}rmﬂﬁt of all sums secured by Lhis Security Instrument, Lender shall release this Security
Instrument without charge Lo Borrower. Borrower shall pay any recordatlion costs,

19. Waivers Borrower waives all rights of homestead exemptlion in Lhe Property and relinquishes all righls of
curtesy and dower in the Property,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recovded together with this
Security Inglrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of Lthis Security Insirument as if the rider{s) were in a part of Lhis Security Instrument. [Check applicable box{es)]

Condominium Rider

(Graduated Payment Rider _ Growing Equity Rider
Planned Unit Development Rider Other [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms contained in this Securily Instrument and in any rider{s)
executad by Borvower and recorded with it.

Witnesses: :;E)
: : ; tﬁzﬂ?‘é‘/ et (Seal}
g8 Ronald Dunca -Bomower
| 2 éji ’ WF / {(Seal)
E -Borrower
C% Deed Tax $ IT
1. Lee y
= 2. Mg Tox e m—3 ST GFATR T o 1 (Seal)
3. Recording Fee — b T li‘“I AU il Lorrower
e 4. \ndexing Fee _._ﬂ-*i—* . Ih&i”% Y THIS
 Np Tax Fee — i THUMENT Wis s .
?::% % Egrtiiied Fee $ "“!'E YOWAL T - (Scal)
= S EHON! - -Borrower
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County of SBhelby. e

__.-rl., J' r
: roa o R, 1

- JUDGE OF PRoper . .
I, the undersigned, a nﬂtarg public in and for said county, in saild State,

hereby certify that James Ronald Duncan and wife, Susan Capri Duncan whose names are
signed to the foregoing conveyance, and who are known to me, acknowledge
on this day that, being informed of the contenks of this conveyance
executed the same voluntarily on the day the Same bears date

-

e e me

avVe

GIVEN under my hand and official seal this 25%th g pf~Novemhepet991 .

- ( SEAL)
COURTNEY H. MASON, JRy Notary Bublic the undersigned ~

MY COMMISSION Exﬂlﬂ_ﬁi
3-5-96

Thig instrument was prepared by Courtney Mason & Associates PG, of 100 Concourse Parkway
Sulte 350, Birmingham, Alabama 35244,



