HOLLADAY AND PARSONS

BLAIR,
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The State of Alabama }
SHIELBY & ST. CLATR County.
THIS INDENTURE, made and entered into this  13th day of December, 199.1 E‘nz?,fw._ﬂu_,

b n
¥ and betwee RONALD DENE ALLEN AND WIFE, DENISE ALLEN

parties of the first par!, hereinalter referved to as mortgagor, and

/THE CITTZENS BANK OF LEEDS

8TE0

party of the second part, hereinafter referred to as mortgagee,
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WHEREAS, the said

justly indebted to the party of the second part in the principal sum of Twenty-Five Thousand Three Hundred
rifty-One and 75/100 ($25,351.75) DOILARS - - : e ——

as evidenced by note bearing even date herewith, payable as follows:

$25,351.75 bearing interest at the rate of 9.50% per anmum, payable in 72 payments
‘c:uf $297.00 per month, beginning January 24, 1991, with a final payment of the
unpaid principal balance and accrued interest due and payable at maturity on
December 24, 1997.

with intercst thereon from date hereofl at the rate nf...g.aﬂflﬂ.,.par centum per annum, as evidenced by separate interest notes.
KOW, THEREFOQORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unio the party of the second part, its suecessors and assigns, the following described real estate, lying and being situated
in the town of. Vincent and Pell City . county of..Shelby and St, Clair  sute of Alabama, to-wit:

................................................................

PARCEL I: | |
A PART OF THE SW 1/4 OF THE NE 1/4 OF SECTION 7, TOWNSHIP 18 SDUTH, RANGE 3

EAST, ST. CLAIR COUNTY, ALABAMA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCE AT THE INTERSECTION OF THE WESTERLY RIGHT-OF-WAY OF CAMP CREEK ROAD
AND THE HORTHWESTERLY RIGHT-OF-WAY OF COOSA VALLEY ROAD AND RUN SOUTHWESTERLY
ALONG SAID COOSA VALLEY ROAD RIGHT-OF-WAY FOR A DISTANCE OF 195 FEET; THENCE
TURN RIGHT 78 DEGREES 17’ 27* AND RUN NORTHWESTERLY FOR A DISTANCE OF 347.9597
FEET; THENCE TURN RIGHT 119 DEGREES 33’ 28" AND RUH NORTHEASTERLY FOR A
DISTANCE OF 386.17 FEET; THENCE TURN RIGHT 6@ DEGREES 24" 24" AND RUN SOUTHERLY
FOR A DISTANCE OF 9@ FEET, TO A POINT OF SAID CAMP CREEK ROAD RIGHT-0OF-WAY;
THENCE TURN RIGHT S3 DEGREES 35’ ©9" AND RUN SOUTHERLY ALONG SAID WESTERLY
RIGHT-OF-WAY OF CAMP CREEK RGAD FOR A DISTANCE OF 180 FEET TO POINT OF
BEGINNING. ACCORDING TO THE OCTOBER 24, 1991 SURVEY BY THOMAS L. DOUGLAS, REG.
NO. 5344,

sook 3 79mee 192

PARCEL II: '
" A PARCEL OF LAND LOCATED IN THE SW 1/4 OF SECTION 23, TOWNSHIP 18 SOUTH, RANGE
2 EAST, SHELBY COUNTY, ALABAMA, DESCRIBED AS FOLLOWS: BEGIN AT THE SW CORNER

ST, CLAIR LAND TITLE BUILDING

OF SAID SECTION 23; (THE SOUTH LINE OF SAID SECTION 23 HAS AN EAST REFERENCE
BEARING); THENCE RUN MORTH 42 DEGREES 33° 41" EAST A DISTANCE OF 833,90 FEET;
THENCE RUN NORTH 47 DEGREES 26’ 19" WEST A DISTANCE OF 211.53 FEET; THENCE RUN
HORTH 33 DEGREES @6° @5S" EAST A DISTANCE OF 10@5,31 FEET; THENCE RUN SOUTH 87
DEGREES 24’ 38% WEST A DISTANCE OF 9@8.95 FEET; THENCE RUN SOUTH 37 DEGREES ©04°
11" WEST A DISTANCE OF 60.43 FEET TO THE WEST SECTION LINE; THENCE RUN SOUTH 0@
DEGREES 26° 52" WEST A DISTANCE DF 1540,30 FEET TO THE POINT GF BEGINNING; ALSO
A 20 FDOOT EASEMENT BETWEEN THE ABOVE DESCRIBED PROPERTY AND THE FUBLIC ROAD.
SUBJECT TO A 20 FOOT EASEMENT FOR THE PURPOSE OF INGRESS, EGRESS AND UTILITIES
ACROSS THE SDUTH PORTION OF THE ABOVE DESCRIBED PARCEL. ACCORDING TO SURVEY OF
JOHHNYE HORTON, REGISTERED LAND SURVEYOR, na7;nﬁ1z-zz-az.
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“said property insured as above specilicd, ¢
loss by fire and tornada, for its own benefit, the proceeds from such insurance, if collected to

|
|

« gapee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; ,and

Tﬂgethef with all the rights, privileges, tenements, and apim.rtenances thereunto belonging or in any wise a pertaining, i“_ﬂ]u'ﬂi“ screcn
windows and doors, gas, steam, electric and other eatinﬁ, ighting and cocking apparatus, elevators, ice Doxes, plumbing and other
fixtures appertaining to the said premises, all of which shall %33 deemed realty and conveyed by this mortgage.

TC HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever
And the undaﬁiﬁnﬂd covenant with the mortgagee that the undersigned are lawlully seized in fee simple of said premises and I'naw: a
good tight to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

raﬂt and forever defend the title to the same unto the morigagee, its successors and assigns, against the lawful claims of all persons
whornsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, asscss-
ments, or other liens taking priority over this martgage, when imposed legally upon said premises, and should de ault be made in the
payment of same, or any part thereof, said mortgager, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep saiﬁ property continuously insured in such manner and in such

mmpanies a5 Ii']ﬂ.}"' be satisfactory to the mortgagee, for at least $ .-.-,--___________________T_______agﬂinst loss b}r fire and $. e
against loss by tornado, with loss, if any, anab a to said mortgagee, as its interest may appear, and if the undersigned fail to ]-:~_Eep
en the mortgagee may, at its option, insure said property for its insurable value against
E{m credited on the indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or re-:cmstructjngh the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, of :mﬁv other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee, a ditional to the in-
dehtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice te any person, the mortgagee may declare the entire in-
#E]?t“d““s 53“‘&"9& by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided,

The undersigned agree to take good care of the premises above deseribed, and not to commit or permit any waste thereon, and to
keep thé“: same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepled, .

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declare the maturity of any deht secured
by this mortgage, shall %;re taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, gither as to
any past or present default, and it is further agreed that no terms or conditions cuntainﬂﬂ. in this mnngiﬁe can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of rigﬁt, to the appointment by any competent court or tribunal,
without notice to any party, of a receiver of the rents, issues and profits of said premises, which power to lease and contxol the said
premises, and with sucf: other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all; cther
indebtedness secured by this mortgage and reimburses said mortgagee for any amount it may have expended in payment of taes and
insurance or other liens, and interest tﬂemﬂn, and shall do and per%nrm all other acts and things herein agreed to be done, this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any intercst thereon, remain unpaid at maturity, or should the interest of gaid mortgapgee in said property be-
come endangered by reason of the enforcement of any prior Yien or encumbrance thereon, so as tn'éndan%er the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage
or the debt ﬁereh}r securcd, or permilting or authorizing the deduction of any such tax from the principal ar interest secured h[y this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner ot said
mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any -pourt
of competent jurisdiction, then, in any one of said events, the whole of the indegtedﬂess hereby sécured, or any portion or part of
same as may not at said date have been paid, with interest thereon, shall at once become: due and paf&hfﬂ at the option of said mort-

the mortygagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice by
publication once a week for three consecutive wecks, of the time, place and terms of sale, by publication in some newspaper published
in the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outery, to tEe highest bidder for cash, and apply the proceeds of said sale: First, to the exﬂense of advertising,
selling and conveying, including a reasonable attorney's fee; seﬂunci;, to the payment of any amounts that may have heen ex nded,
or that may then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon: third, to the pay-
ment in full of the principal indcbtcgness and interest thercon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of ssle; and, fourth, the halance, if any, to be tnined over to the mort-

gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, ma bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therelor; and the undersigned further agree to pay a reasomable altomeys
fee to suid mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale comained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereby sceured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a goed and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subiject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
Ly the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors and assigns.

t

This mortgage is intended to and does secure the payment of any renewal of said indebledness, and also any and all other indebledness of the

Mﬂrtgalsur i the Morigagee, in existence af the 1ime of the execution of this mortgage or contracted afer the date of the gxecution of this mor
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and belore the payment of the specific indebtedness hereinabove recited, provided that the total indebtedness securgd hereby shall not excee t?ﬂ:
face amount hereof, ; P
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IN TESTIMONY WHEREOQT, the undersigned have hereunto set their hands and sealgy nﬂ this%e day sy yeys first AMve
written. — e e e
. .
w m 7
Witnesses: | R i |
e ___‘___ Ot o J -________...._Q__'_h.-..,. . -
o DENE
I _— - i - - ..{Seal}
.................................................... e e[ Seal)

i e s vreeneeaee { Seal

==



STATE OF ALABAMA,

GT. CLATR COUNTY. I the undersigned authority, in and for said County, in said State, hereby certify that
RONAID DENE ALIEN AND WIFE, DEWIGE ATLLEN

whose names are signed to the foregoing conveyance, and who are known to me, acknnwledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this 13th day of Deqe\mber, 59k,

] ’ /
MY COMMISSTON EXPIRES: 2/28/95 --ZQLH‘: f L_L_&g ‘ Pa,_l__gm{,é.

. “Notary Public.
. : Yoy ' "
. _ : - L5
STATE OF ALABAMA, T L
- COUNTY. 1, the undersigned anthority, in and for said County, in said State, hereby eertify that

on this day came before me the within named

-

? : 2 . C
known to me to he the wife of the within named

who, being examined separate and apart from the husband touching her signature to the within mnveyanﬂei) aﬂ(“ﬂWIEdEﬂd thﬂt;':‘-hﬂ
signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband. -

. *
A

In Witness Whereof, I haove hereunto set my hand and official seal, this . | ; 'f o i <

—— e — e mcmeme sATmFrEwTm———m——— e —d———amEETrasr = == i =i L= I W=

Notary Publie.

STATE OF ALABAMA, o
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
on this day came before me the within named

known to me to be the wife of the within named

whb, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged that she
signed the same of her own free will and accord, without fear, constraints or threats on the part of the hushand.

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public. )

STATE OF ATABAMA, .
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

whose name s signed to the foregoing conveyance, and who is known to me acknﬂwledﬁfd before me on this day that, belng in-

formed of the contents of the conveyance, ... be executed the same voluntarily on the day the sajne bears date.
Given under my hand and official seal, this E f m ™ X Py D
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~ STATE OF ALABAMA, . [~
£ COUNTY. I, the undersigned authority, in and for sz E_@{un@ said StateShefaby certify that
N E - o R B .
‘-2 '} whose name as President of the — :__ g E na
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a corporabion, is signed to the foregoing conveyance, and who is known to me, acknowledged be{@ame ﬂﬂfﬁlﬁﬁﬂqlhﬂt. L

jn-
" el || formed of the contents of the conveyance, he, as such officer, and with full authority, executed ame volurA#tily for and=es the
<=~ act of said corporation.

e Given under my hand and official seal, this

J 1 Notary Pebite.
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