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CONSTRUCTION LOAN MORTGAGE

BEHIL.TlvaLIHé'F]ta'ﬁE. mﬂ}hll!w—fllg'ﬁh_ dey of __ [ecember , 19_91, by and betueen

(herginalter refer "Mort " ingul add i

Rl "B rmINgRam s K12 Y5BIElgsgfore sddress fs :
and the First Wational Bank of Cotumblans, & Natlonat Banking Corporatfon Chereinafter referred to as
“Mortpsgee”), whose address 1s Post Office Box 977 Colutblena, Alsbame 35051,

Nots, Mo iz .9l { '
in the principal sum of _EIGNLY ThoUSand” and nbFigH order_to secure the Indsbtedneas to Hortgages

------------- o m o mmemm—mee o mmmmmmmm e oo - GO DO ) pottars,
which it evidenced by a Note (hereinafter refarred to es "Note"), of even date herewith, and any renewals and
extensions thereof wlith interest thereon, snd due and paysble on the maturity date sst out §n the Nots {f not
paid on an earlier date. The Note s tncorporated in this Mortgsge by reference.

This Mortgage secures to the Nortgages the (a) repayment of the debt evidenced by the Note with interest
thereon, evidenced by Mortgagor, which has been delivered to and ia payable to the order of Mortgagee, snd which
by this reference 1s mede a part hareof, and sny and sll modlfications, extensions snd renewsls thereof, (b)
performance of sll obligations of the Mortgagor under the Construction Lesn Agreement (the "Loan Agresment®)
by snd between Mortgagor and Mortgeges relating to constructbon of jmprovements, Including site ptepatstion,
drainage, seusge snd rosd system, on the property herein conveyed (the “Improvements™), or otheruise relating
to the use of theloan proceeds evidenced by the Nots, and each agreement of the Mortgagor incorporated by
reference theronh or hereln, or contained therein or hereln, (c) payment of al sums advenced by the Mortgeges
to protect the mortgaged property, with Interest theron st the highest legat rate, (d) performance of sll
obligeations of any guarsntor of sny of the obiigstions of the Mortgagor contained In this Mortgage, the Note,
the Loan Agreemen or any other jnstrument glven to evidence or further secure the payment snd performance of
hny cbiigeations secured hersby, and (e} the repayment of sny future advances, with Interest thereon made to the

' Mortgegor by the Mortgagee pursusnt to the terms of the Morigege,

11. In consfderation of the mutual promises hereln contained Mortgagor does hereby grant and convey
to Nortgages, and fts successors and sselpns with power of sste, the property (“Property") described below.
(A) The real estate (™Reat Estste”) located et 127
Parkway

in _Shelby County, __ AldbDama , to wit:

Lot 8, according to the Map of Southern Hills, Sector 4, as recorded
in Map Book 15, Page 72, in- the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama

This property is not the homestead of Mortgagor.

(B) All tuildings, structures, snd other improvements that are located or subsasquentiy located
on the Reat Egtate;

{C) All other property righta that Mortgagor hes as owner of the Real Estate. These rights
are known as “easements, rights and sppurtensnces attached to the Property,” snd include sny end atl sccess
easements or rightsa now existing or subsequently created for the benefit of the Reat Estste over ground

-adjeining the Real Estate;

{(0) ALl rents or royalties from the Rensl Estate:
{E) All mineral, ofl end gas rights and proflts, water rights and water stock that sre part
of the Resl Estata that Mortgagor may now or In the future scciire;

(F) At\ rights of Mortgagor |ln the land which lies In the streets or roads In front of, or
next to, the Resl Entats;

(Q) Atl fixtures, appliances, machlnery, equipment, and other 1tems of personat property
instatled {n, atteched to, or sftusted In or on the Real Estate or the property described {n paragrapgh (8) of
this section:

(H) All proparty, improvementas and rights described In parsgrephs (B8} through (F) of this
section that Mortgagor mey scquire In the future:

(1) ALl replacements of, additions to, or proceeds of the property described fn paragraphs
(8) through (F) snd paragraph (H) of this section:

{4) ALl replacements of, additions to, or proceeds of the fixtures thet are on the Resl Estats
and the Improvements described In paragraph (P) of this section: snd

(K) ALl personsl proferty specifically described on sttached Exhlbit A,

(L) Al bullding permitz, contracts, agresments, plsns, specifichtions, suiveys,
englnesring reports, materials, equipment, fixtures, tools, spparatus and fittings of every kind or character
now owned or hereafter ncquired by the Mortgagor for the purpose of, or used or useful Inc onnection with, the
[mprovements, wherever the same may be located.

TO HAVE AND TO HOLD the ssme and every part thereon unte the Mortgsgee, Its successors snd ssslipns
forever.

111. Mortgagee may exerclae stl rights contained herein I Hortgagor does not:
(A) Well end truly pay snd discharge every Indebtedness hereby secured as Tt shatl become due
wrd psyable, any rernsual or extensions thereon, and any other notes or obligations of Mortgagor to Mortgages
whether now-or hereafter {ncurred:
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{B} Eventually pay, with Interest, sny smounts that Mortgagee spends under this Mortgage or
the Loan Agreement to protect the velue of the Property and its rights in the Property; and
{C) Xeep ull promises and sgreements under this Mortgege.

Hortgagor warrants and represents that except for the "exceptions™ listed in any title insurance policy
which insures Mortgagee's rights in the Property:
{A) Mortgagor lawfully cwns the Property;
{BY Mortgagor has the right to mortgage and convey the Property to Mortgagee: and
(C) Thers are no outatanding claims or charges againat the Property,

Mortgagor hereby gives Mortgagee s general warranty of titie, This mesns that Mortgagor will be fully
responsible for sny \osaes which Mortgagee suffers because someone other than Mortgegee has some of the rights
in the Property which Mortgagor prom!ses that Mortgagor has. Further, Mortgagor promises that Mortgagor will
defernd Mortgagee's ownership of the Property againat any cleims of such rights.

I¥. For the purposs of further sscuring the payment of the indebtedness, Mortgagor hereby wsrrants,
covenants, and aprees with Mortgeges, fts successors and assigne, ag follows:

1. Payment of Toxes: Digscloaure of Liens: Inferfor Ligng. Mortgagor shall pay sll taxes,
aspessments, weter rents and other governments! charges tevied upon the premises, in a timely fashion, If
Mortgagor defsults in the payment of Nortgegor's taxes and other charges, Morigegee may, at its option, pey the
taxes, snd other charges, and sych payments shat! be s lien on the property and sdded to the amount of the
Mortgager's debt to Mortgagee secured by thls Mortgage, snd shall be immediately due and paysble.

Mortgeagor agrees to pay or satisfy all Liens against the Property that may be superior to this Hortgage,
However, Mortgesgor does not have to satisfy & superfor Lien it:

{AY Mortgsgor mgrees, In writing, to pay the obligation which gave rize to the superior
tlen and Mortgagee epproves the way in which Mortgagor agrees to pay thst obligation;

(B) Mortgagor, in good faith, argues or deferxis against the superior lien in a lawsuit so
that, during that lawguit, the superior lien may not be enforced and no part of the Property may be given up;
or

(C)} Mortgagor obtains from the holder of such Lien an agreement which subordinates, i.e.,
glves Mortgages pricrity over, the competing lien.

Mortgagor asgrees not to ellow any craediter to place a tien on or receive any security interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Fallure to so
notffy will be sn act of default, and Mortgagee moy require Mortgagor to immediately pay all outstanding sums.

2. Ingyurence, Mortgagor agrees that Mortgegor will keep the Property insured against the
loss or damage by flre and such other hozards ss may be specified by Mortgagee, for the benefit of Mortgages,
and by Insurers snd in smounts spproved by Mortgegee. Ouring the course of any construction or repair of
Improvements on the property, Mortgagor will keep in force builder's completed value risk insurance sgainst "all
risks of physical loss,” Including cotlespse and transit coverage, during construction of such Improvements, with
deductibies not to exceed $1,000.00 in nonreporting form, covering the totst value of work performed snd
equipment, supplins and materials furnished. Said policy of insurance shall contain the "permission to occupy
upon comgletion of work or occupancy” endorsement. Mortgagor also sgrees to deliver such insurance policy or
policies to Mortgagae, and have attached thareto loss paysble cleuses in favor of and in & form acceptable to
Mortgagee. The fire lnsurance policy shall contain the usual extended coverage endorsement.

If Mortgagor falls to obtein such insurance, Mortgagee may, ot its option, obtain such
insurence, and the premium therefore shall be a lien on the Property snd added to the amount of Morigagee's
obligations secured by this Mortgage and shall be immediately due and payabie. 1In the case of & loss, any
{nsurance proceeds paysble to Mortgegor end for Mortgagee are, to the extent of Mortgagor's interest, hereby
sssigned to Mortgagee. Mortgagee may use such praceeds to preserve and protect its righte under this Mortgage
snd the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
as it deems best. Further, Mortgages shall have the absolute right to seftle and compromize all claims under
any policies of insurance,

3. Mortgagor's Agreement to Msintsin the Property; Lesge Obligations, Mortgagor egrees
to keep the Property In good repsir. Mortgagor will not deatroy, damage or substentially change the Property,

and Mortgagoer will not sllow the Property to detericorate. 1f Mortgagor does not own but is a tenant on the
Proparty, Mortgagor will fulfill alt obligations under Mortgagor's lease,

. ' tp Pro Pr t If:

(A) Mortgsgor doeg not keep Mortgagor's promiges and agreementc made in this Mortgage, or
(8) somecns, Including Mortpagor, begins ailegal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for example, a proceeding in bankruptcy, in probate for comiemnation, er to enforce
taws or regulstions), then Mortgagee may do and pay for whatever is necesssry to protect the value of the
Property and Mortgages's rights in the Property. Mortgagee's actions under this paragrsph may include, for
exsmple, appearing in court, paying reasonablie attorney's feeg, and entering the Property to meke repairs.
Mortgagee may give Mortgagor notice before Mortgages will teke any of these actiona. Mortgagee may also teke
any action permitted by the terms of the Loan Agreement.

Hortgagor must pay to Mortgages any smounts, with Interest, which Mortgagee spends under this

paragraph. This Mortgage will protect Mortgagee in cese Mortgagor does not keep the promise to pay those
amounits with fnterest. \

Mortgagor must pay ell amounts due to Mortgapee when Mortgsagee sends Mortgagor s notice
requeating that Mortgagor do so. Mortgagor wWill also pay interest on those amounts at the some rate stated in
the Note. However, if payment of interest at that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph st the highest rate that the low allows. Interest on each
smount will begin on the date that the smount is spent by Mortgagee. However, Mortgagor and Mortgagee may agree
in writing to terms of payment that are different from thoze in this paragraph.

Any emounts Hortgagee disburses purzuent to this paragraph, with Interest thereon, shall become
sdditional indebtadness of Mortgegor secured by this Mortgage,

Although Mortgagee may teke sction under this paragraph, Mortgagee does not have to do so and
any failure to act shall not be considered & walver of any rights the Mortgagee has.
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5. Condemnation, A teking of Property by any goverrmental suthority by eminent domain
is known as "condemnatTon.® Upon such condemnation, Mortgagor hereby glves to Mortgagee the Mortgagor's right:

(A} To proceeds of ell ewards or claims for damages resulting from condemration or other
governmental taking of the Property and

{8) To procesds from & sale of the Property that is macie to avolid condemnation, ALl of
those proceeds sre to be pald to Mortgages.

1f all of the Property Is taken, the proceeds will be uwsed to reduce the smount that Mortgsgor
oues to Mortgages under the Mote snd this Mortgage. 1§ sny of the procesds remaln after the smount that
Mortgsgor owes to Nortgagee has been pafd in full, the remalning proceeds will be paid te Mortgagor. Unless
Mortgagor and Mortgeges spgres aotherwise in writing, 4f only & part of the Property tesken, the smount that
Mortgagor owss Mortgagee will only be reduced by the smount of procesds, aultipl{ied by the following smount:

i. The total smount ths Mortgagor owes to Nortgages undar the Note and this Mortgage
{mmedintely before the taking, and dlvided by

{i. The falr market value of the Property ismed{ately before the taking. 7The remainder
of the proceeds will be paid to Mortgegor. The use of proceeds to reduce the smount that Mortgagor oues

Mortgages will not be & prepayment that iz subject to the prepayment charge provisions, 1f sny, under the Note,

11 Mortgagor abandons the Property, or If Mortgager does not snswer within thirty days a
notice from Nortgages stating that a goverrmental suthority has offered to make » payment or to settle o claim
for damages, then Mortgagoer hereby grants Nortgages the authority to collect the proceeds. Mortgagee may then
use the procesds to repair or restore the Property or to reduce the smount that Nortgagor owes to Mortgeges
under the Losn Agreement, the Mote snd this Mortgage. The thirty day period wlil begin on the date this notice
Is maflnd, or §f 1t fo not malled, on the date the notlce is detivered. 11 any proceeds sre used to reduce the
amount of principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or
charge tha smount of any of Martgagor's monthly payments under the Note. However, Mortgagor and Mortgages may
agree in writing to those delays or changes,

é. Our Right of Inspection. Mortgagee, and others suthorized by Nortgagee, mey enter and
inspect the Property. Mortgages must do 30 in a ressonsble manner snd at » reasonable time, but Nortgagee hai

atl the rights of entry and inspection provided on the Loan Agreement.

7. Continuetion of Mortgegor's Obligationg, Mortgagee may sllow a person who takes over
Mortgesgorts rights snd obligations to delay or to change the smount of the monthly paywments due under
Mortgagor's Note or under this Mortgage. Even If Mortgagee does this, however, both that person snd Mortgagor
witl atill be fuliy obligated undar the Note and under this Mortgage unless the conditions stated In this
Mortgege have baen wmet.

Mortgages may allow those delays or changes for a person uwho takea over Mortgagor's rights and
obiigstions, even 1f Nortgeages s requested not to do mo. Mortgages wWill not be required to bring » lausuit

sgainst such s person foer not fulfilling obligstlions under the Mote or under this Mortgage, even if Mortgagee
is reqguested to do so0.

8. " " . ;
M_J_Ew]ﬂ; !l.b]m:t tu tha tlrnl af thln Hnrtnine, Yy pl‘l‘ll.'ll'"l l-l'lu tll:u over Hnrtgnnur'n
rights or obligations under this Mortgage scd the Note shall have atl of Mortgagor's rights and will be
cbligatad to keep alt of Mortgagor's promises and agraements made In this Mortgage and the Note. Similarly,
any person who takes ovar Mortgagee's rights or obligstions undar this Mortgage and the Note will have ali of

Mortgages’s rightas and will be obligated to keep all of Mortgagee's agresments made In this Mortgage and the
Naote,

1f more then one person signs this Nortgage es Mortgagor, all are fully obligsted to keep all
of Mertgagor's promisss and obiigations contalned in thia Mortgage. Mortgagee may enforce ity rights under this
Mortgage agalinat Mortgagors Individually or egalnet all of Mortgagors together. This means that sny one of the
Mortgagors may ba required to pay ail amounts owed urnder the Loan Agresment, the Nots and under thic Rortgage.
Howaver, |f ona Mortgagor does not sign the Loan Agreement or the Note then:

{A) That person is slgning this Mortgage only to convey hla or her rights in the Property
to Mortgages under the terms of this MHortgage;

{8) He or sha 1s not personally cobiigated to make peyments or to act under the Losn
Agreement, the Mote or urxder this Mortgage; and

{C) He or she agress that Mortgages snd any borrower under tha Nots may agrese to sxtend,
modify, forbear or make sy other sccommodations with regerd to the terms of this Hortgage, the Loan Agresment,
or the Mote without his or her consent and without relesslrng the cosigner or modifying this Mortgage as to the
conigner's {nterest in the Property. {

The captions snd titles of this Mortgage are for convenlence only. They may not be used to
interpret or to define the terms of this Mortgage.

9. Contipugtion of Morigages‘s Rights, Even 1f Mortgagee does not exercise or enforce
sy of jre rights under this Mortgage, the Loan Agreement, the Note or under the law, Nortgagee will stilil have

atl of those rights and may exercise them and enforce them In the future. Even {f BMortgagee obtains insursnce,
pays taxes, or pays other ctaime, charges or liens against the Property, Mortgagee wilt ztill have the right

to demand that Mortgagor masks {emediate payment in full of the amount thot Martgagor owss Mortgsges under the
Lonn Agresment, the Note snd under ﬁhfl Mortgege.

10. Mortgages's Righte of Enforcement, Esch of Kortgages's rights under this Mortgsge snd

the Loan Agresment snd the Note is seperate. Hortgengee mey exercise snd enforce one or more of these rights,
as well ss any of Mortgagee’s other rights under the law, one at a time or all at once,

11. Agresment Concerning Notlces, Unless the law requires otherwise, sy notlce that st
be given to Mortgagor under thia Mortgage will be given by detivering It or by malling [t addreased to Mortgagor
at the sddress stated in Ssctlion | sbove. A notlice will be delivered or maited to Mortgagor st a different
address |f Mortgagor givea Mortgages notice of Mortgagor's change of address. Any notice thst must be given
to Mortgeges under thie Mortgage witl be given by mailing such notice to Mortgagee's sddress stated above, A
notice should be malled to Hortgagee at a different ackiress |f Mortgagee gives Mortgagor notice of the different

sddress. A notice required by this Mortgage is given when it is maited or when it §s detivered sccording to
the reculrements of this paragraph.
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12, Agreement {s Enforceable, 1f any terms of this Mortpage or of the Note conflict wlith any
provisions of taw, all other terme of thisz Mortgage and of the Note will stitl remaln Iin effect if they can be
given affect without the conflicting term. This means that sny terms of the Mortgege snd of the Nots which

conflict with the law can be separated from the ramaining terms, and the remalning terms will still be
anforced.

13. Mortgogor's Copy of the Note wnd of this Mortgage, Mortgagor will be given e copy of the Note
snd of this Mortgege. Those coples must show that the originat Kote and Mortgage have been signed. Mortgsgor

will be glven those copies elther when Mortgagor signs the Mote and this Mortgage or sfter this Mortgage has
bsan recorded in the proper offlicial records.

14. Irensfer of the Property or » Beneficisl Interest in Mortosgor, If all or any pert of the
Property or any interest In it {s sold or transferred (or if a berweficial intereat In Mortgagor 1s sold or

transferred snd Mortgagor §s not a natural person) without Mortgagee's prior written consent, Wortgagee may,
st its option, require Immediate payment In full of sli sum secured by this Mortgage. However, this option
shalt not be exarclsed by Mortgagee if exercize i prohtbited by federsl law as of the date of thisx Mortgage.

1f Hnrtnugn exsrcises this option, Mortgagee shall glive Mortgagor notice of acceleration.
Ihl notlce shall provide o perfod of not Less than 10 days from the date the notice fs delivered or mslled
within which Mortgagor must pay alf sume secured by this Mortgage. I1f Mortgsgor fails to pay these sums prior

to the expiration of this perlod, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Hortgegor.

1%, Nortgages's Rights Upon Mortgagor’s Defaylt, 1f Mortgsgor should bresch any of Mortgagor's
sgreements contrined [n this Mortgage, the Note, or the Loan Agreement, Mortgagee say "accelerate™ Mortgagor’s

obligations. This means that all debts Mortgagor owes to Mortgagee shall become immediately due snd payable,
In cases of defaclt other than those described in the Loan Agreement, the note, or in paragroph 14 sbove, before
Mortgagee moy accelerate, Mortgagee will mail Mortgegor & notlce which may contain sll of the follewing:

(A} How Mortgagor has breached thia Mortgage or the terms of the Note;

{B) Uhat Rortgagor must do to correct {or Ycure") tha breach;

{C} How Long Mortgagor will have to cure the breach, which will be st least ten days from
the date the notice 18 mailed; and

{D) Thnt Hurtnugnr'l fatlure to cure the breach may result {n the acceleration of
Mortgagor's cbligstions and the sale by Mortgegee of the Property.

1f Mortgagor does not cure the breach by the date stated {n the notice, then Mortgagor will
be in default, snd Mortgagee may, st (ts option, declare sll surs secured by this Mortgage fomedictely due and
payable without further demand. Further, Mortgages may sell the Property, or exercise sny other legal right
Mortgages may have. After defeult, Mortgsgee will be entitled to atl costs it incurs in pursuing any rights

1t has, Including, but not limlted to, reascnable attorney's feea |f Nortgagee refers the matter to an attorney
who s not an smployas of Mortgagee,

In ¢anes of default described in the Mote or Loan Agreement, Mortgagee witl have those rights and
obligations described in the Wote or Losn Agreement, Inciwding the right to sccelerate without notice.

11 Mortgagee decides to sell the Property, 1t will give Mortgager a copy of the notice of sale.
Tha notfce wilt contain the time, place and terms of gale and will be published for three consecutive weeks in
a paper published in the county where the Property is iocated, Mortgsgor hereby grants to Mortgagee the power
to sell the Property to the highest bidder {which may be Mortgages, or its highest bidder) at a public suction
st ths front door of the county courthouse In the same county where the Property is tocated, Further, Mortgagor
granta to Mortgagee, or §te desipnated agent, the power to give a deed conveylng the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, mmong othar
expensas, ressonable sttorney's fees and title sesrches), then to the debt secured by this Mortgage, and finally
to the peraon who 1s tegally entitied to any remaining sums.

16. Rewedieg, (If & Mortgagor fs 1n default, Mortgsgee has every remedy avaflable at law.
Mortgagee has the right to, smong other things, demand repayment of the entire indebtedness, incliuding all
principat, Interest and other charges. Further, Mortgagee can set-off this debt agairst sny right of Mortgagor
to payment of money from Mortgsgee and make use of any remedy given to Mortgages in any other remedy. The
axerclse of any right or remedy available to Mortgages may be deleayed without such delay being conslidered a

waiver. Further, should Mortgagee nct exercise any of its rights upon Mortgegor®s default, Mortgagee has not
walved 1ts rights in the event of a later default,

17. Corstruction Mortgsne. This Mortgage is a construction mortgage snd it secures a losn incurred
to finance the cormtruction of Improvementsion the Property Including, Tn some cases, the scquisition cost of
Property and certain coats incurred in plamning, architectural and engineering studies, zoning snd similar
expenses. It is understood and agreed that funds to be advanced upon the Note sre to be used in the
corstruction of tha Improvements on the Property in accordance with the Loan Agreesent, which Loan Agreement
{s incorporated harein by refsrence to the some extent as §if fully set forth hersin wxi made s part of this

Mortgage. This Mortgage secures the payment of all sums and the performence of sll covenants required by
Mortgagor by sald Loan Agreement,

18. Moripnges's Right to Rental Paymenty and Pogsession, As additional protection for Mortgagee,
Mortgagor hersby grants to Mortgagee all of Mortgager's rights to any rental paymsnts from the Property.
However, untii Mortgeges requires impeciete payment in full, or until Mortgagor sbandons the Property, Mortgagor
hat the right to ecllect and kesp those rental payments 3 they become due. Mortgsgor hereby agrees that
Mortgagor has not gliven any of Mortgsgor's rights te rental payments from the Property to anyone elss, snd
Mortgagor Will not do so without Mortgagee*s consent In writing.

1f Mortgages requires fmmediate payment in full, or if Mortgagor abancions the Property, then

Mortgegee, persons suthorlied by Mortgagee, or o receiver appolnted by & court at Mortgagee's request may:

(A} Collect the rental poyments, Including overdue rental payments directly from the
tenantes;

{8) Enter on and take possession of the Property;

{(C) Manage the Property: and

(D) Sign, cance!l and change leases. Mortpagor agrees that if Mortgagee notifies the
tenants that Mortgages has the right to collect rental payments directly from them under this paragraph, then

the tenants may make those rentsl payments to Mortgagee without having to ssk whether Mortgagor has feiled to
kKeep Mortgsgor®s promises snd agreements under this Mortgsge,
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1¥ thare is » Judgment In favor of Mortgagee In a lavault for forectosure and sale, Mortgagor
will pay Mortgagee ressonable rent from the date the Judgment is entared for as Long as Mortgagor occupies the
Property. The forsgoing notwithstanding, Mortgagor doss not heve tha right to be a tenant on the Property.

ALl rental payments collected by Mortgeges or by » recefver, other then the rent paid by
Mortgages uxier this paragraph, will be used first to pay the costs of collecting rental psyments snd of
managing the Property. [f sny pert of the rentel payments remeln after those costs have been paid in full, the
remaining part will be used to reduce thas smcunt Mortgagor owes to Mortgages under the MNote and under this
Mortgage. The cost of menaging tha Property may include the receiver's fees, reasonable sttorney's fees, and
the cost of sny nacesaary bonds. Mortgages andt the receiver wlll be obligsted to sccount onty for those rental
paymenty that Mortgages actusily recelfves.

Mortgagee has all rights of possesaion provided in the Loan Agrasement.

19. Agreoments About Fyture Advences., Hortgsgor mey ask Mortpages to make one oF more future
advances, or te sxtend or renew the Note. Any future sdvences, extenslons or reneusls snd ell debts, costs and
fees associsted wlith tham, will be secured by this Mortgage. Nelthar Mortgagor nor Mortgagee will have to
executs any additional agresments or mortgages to secure such sdditional sdvances untess requested by Mortgagee.

20, Riacherge and Relesse, When Nortgsges has been paid atl smounts che under the Loan Agreement,
the Note and under this Mortgage, Mortgagee will discharge this Mortgage by del{vering a certificate or notation
that this Mortgage has been aatisfled. Mortgagor will not be required to pay Mortgages for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper officiat records.

21. Entire Agrpement, This Mortgsge constitutes the entire sgresment betwueen the parties as of
the date of axecution.

22. Submisiaion to Jurisdiction, The Mortgagor frrevocsbly submits to the Jurfsdiction of each
state or faderel court sitting in Shelby County, Alabame {the "Courts*) over asny sult, sction, or procesding
erising out of or relating to this Mortgage; and further, walves sny objection that the Mortgagor may now or

hereafter have based on improper verue, lack of jurisdiction, or Inconvenience of forum, in sny action brought
in any of the Courts.

23. Mplver of Jury Trial, The Mortgagor, the Guarsntor, the Mortgagee, or s beneficlary or
succeanor, or sny of them, do esch hereby waive all rights to s trisl by jury in any suit, action, or proceeding
relating to any transsction, grievance, or claim under this Mortgsge, including the Loan Documents. This waiver
s knowingly, votuntarily and intentionally befng entered into and is part of the consideration snd Inducement
of the parties entering into this Mortgage and the making of the Note.

24. Hax{mam Credit Cherges, Mortgagor has sgreed, according to the terms set forth (n the Note,
to pay charges on credit sxtended tc Mortgagor. [f this credit is subject to Law which sets & maximum charge,

and this law {s interpreted sc that ths interest or other credit charges which Mortpages imposes excesds
permitied Limits, then:

(A)Y Any such charge in viclation of the tew, as interpreted, will be reduced by whatever
amount {s necessary to bring the charge within permissible limits: and

(8) Any sums which Mortgagor has paid Mortgages In excess of the legal Uimit will be refunded

to Mortgeger. Such refund may be made by reducing the balence owed under the Kote or by making a direct payment
to Mortgagor,

25, security Agregment, This Mertgage constitutes m security agreement under the Uniform
Commercial Code snd creates a security interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any finsncing statements or other security sgreements that
the Mortgagee way raquire from time to time to confirm the Lien of this Mortgage with respect to that Property
ond shall pay all costs of filing. Without Limiting the foregoing, the Mortgagor irravocably sppoints the

Mortgagee sttorney-In-fact for the Mortgagor to execute, detiver and file such Instruments for and on behalf
of the Mortgagor.

26, Compiioncy With taw end Reguigtions, The Mortgsgor shall comply with all laws, ordinances,
regulations, snd orders of federat, state, municipal, snd other goverrmental suthorities that relate to the
Property,

By slgning this Kortgege, Mortgagor{s) agres that Mortgagor(s) have read the forsgoing end
sgres to all provisiona set out In this Mortgags.

| ﬁi// Z__

Ben L. Vaughan

{SEAL)



State of Alabema
County of she lb}'

on this 13th day of December , 1991 1 the undersigned

# Notary Public In end for said County In said $State do hereby certify that

Ben L. Vaughan, a married man whose name(s)} {s/sre signed to the
foregolng corweyance, erxd who is/ere Informed of the contents of the conveyance, sxecuted the same voluntsrily
on the day the same bears date,

Given under my hand snd official seal this, the _L13tD 4, o4 December e

e - _
SR /éyffzﬁ" EJ .
'\QS: O "{‘. " Hotlr/*f Public /?

g-72-28
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%\’ - - My Commission Expliraes:

d.: r. t:‘: I .*';,
$tats of Alabama

County of

I, the undersigned, Notary Pubtic, {n and for seid County in said State, hereby certify that

peal—

whose name o8 of
& corparation, is signed to the foregoing instrument, and who is known to me, scknowisdged before me on thil
he, as such officer and with full suthority,

date that, balng informed of ths contents of the in:trment
executed the same volunteri{ly for and si the sct of said l:urporntim.

. 19 .

Given under wy hand and Offlicial seat thias day of

Notary Pubtic
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‘ This instrument prepared by:

First National Bank of Columbiana

P.O. Box 977
Columbiana, AL 35051



