FIRBT NATIONAL BANK OF COLUMBIANA
POBT OFFICE BOX 977
COLUMBIANA, ALABAMA 35051

MORTGAGE

I. This Hortgape made this _ 19th  day o December
1fe, Sue M. Farr

(hereinefter referred t "
5050_Highway 61, COlRmbians, Ky aeWyrel). hose adiress s

#hd the First Mational Benk of Columbisna, a Watlonst . :
Bonking Corporstion

' WE- by and between

Note, Mortyegor lgs glving Mort h r
In the principsl sum of TWENTY~S1% THOUSAND ANS ‘N 185 e the Indebtedness to Hortgs

TEmmmmm—————— === (3 26,0

"Note™), of even date herewlth, and any
thereon, and due and paysble on the maturity date set out In the
The Note is Incorporated In this Mortgage by reference.
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Dallars, which iz evidenced by a Note (hereinafter referred to aa
renewsls end extensfons thereof wlth fnterest

Note f not pald on an eeriler date,

1T. 1n consideration of the mutus! promises hereln contained Mortgagor

to Hortgagee, and its successors snd assigns with power of sate, the does hereby grant and convey

roperty ("Property") described below.
_All_bam;”:i 5'IIE]|5TII estote ("Real Estote') locwted at SUEU Highway Ef, Cﬂlumb!‘lana,
in ___Shelby County, Alabama —o e

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND
MADE PART AND PARCEL HEREQF AND INCORPORATED BY REFERENCE AS

FULLY AS IF SET OUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR
\ THE PURPOSE OF IDENTIFICATION.

(B} All bulldings, structures, and other Improvements that are (ocated or subsequently located
on the Real Estate; ;
(C} ALl other property rights that Mortgagor has as owner of the Real Estate. These rights
ere known ms "eagements, rights and eppurienances attoched to the Property,™ and include sny snd all access
easements or rights nou exlisting or subsequently created for the benefit of the Reai Estate over ground
adjoining the Resl Estate:

(D) ALl rents or royalties from the Renl Estate;

({E) ALl mineral, oll snd ges rights end profits, water rights snd water stock that are part
of the Real Estate that Mortgagor mey now or In the future scquire:

(F} AUl rights of Hortgagor In the tand which lles in the streets or roads in front of, or
next to, the Real Estate:

{6) Atl fixtures, epplliances, mechinery, squipment, end other {tems of personal property

installed in, attached to, or slituated §n or on the Real Estate or the property deseribed In paragraph (B) of
this ssctlon;

{H) ALl property, Ilprnvmnlu and rights described in paregraphs {B) through (F) of this
section that Mortgsgor may ecquire in the future;

(13 Al replacements of, additions to, or proceeds of the property described In paragraphs
(B) through (F) and paragreph (H) of this section:

(J) AUl replacementz of, sdditiona to, or proceeds of the fixtures that sre on the Res! Estate
and the {mprovements described In paregraph (B) of this section; snd

(K} All parsonal propsrty epecifically described on sttached Exhibit A,
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TO HAVE AND T0O MOLD the same and avery part therson unto the Nortgsges, (ts successors snd ssalgns
forever.

|
FIT. Mortgeges may exercise oll rights contalned hereln 1F Mortgagor doer not:

(A) Well and truly pay and discharge every Indebtedness hereby secured as 1t shall become due

snd payabile, any rencwsl or extensfons thereon, and any other notes or obligations of Mortgagor to Mortgspes
whether now or heresfter Yncurred;

(B) Eventuatiy pay, slth Interest, sny smounts thet Mortgagee spends under thls Hortgage to
protect the velue of the Property and ts rights in the Property; wsnd

(€) Kecp sll promises and agreements under thlz Mortgage.

i~k Mortgegor warrents and represents that except for the "exceptions™ listed in any title Insursnce policy
\ . which Inaures Mortgngee's rights In tha Property:
~= (A) Hoitgsgor lowFully owns the Property;
' {B) Hortgager has the right to mortgage and convey the Property to Mortgapgee; and
WL {C) There orea no ocutstoending cleims or charges egainst the Property.

. Mortgagar hereby gives Mortgagee a general warrenty of title. This mesns that Mortgagor will be fully

3 responsible for ony losses which Mortgagee suffers because someone other then Mortgsgee has some of the rights
in the Property which Mortgspor promises that Mortgeger hns. Further, Mortgagor promises that Mortgsgor witl
defend Mortgagee's ounership of the Property egainst eny :t.p“jms of such rights.

%
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1¥. For the purposs of further securing the payment of the jndebtedness, Mortgagor hereby warranta,
covenants, and agrees with Mortgegee, Its successors snd assigns, as follows:

V. Payment of Tuxgs: Disclogure of Lisns; Inferjor Lieng, Hortgegor shell pay all taxes,
assessmenta, water rents and other goverrmental charges leviad upon the premises, in a timely fashlon. 1f
Mortgagor dafaults in the payment of Hortgagor's taxee and other charges, Mortgages pay, at its option, pay the
taxen, and othar charges, and such psyments shall be a lien on the property and sdded to ths smount of tha
Mortgagor's debt to Mortgages secured by this Hortgage, snd shall be ismedistely cue and payable.

Mortgagor agrees to pay or satisfy all liens egainst the Property that may be superfor to this Mortgage.
However, Mortgagor does not have to satisfy s superior Llien if: '

(A) Mortgegor sgrees, in writing, to pay the obligetion which gave rise to the superior
tien and Mortgegee approves the way in which Mortgeagor agrees to pay thet obilgation;

(B) Mortgagor, fn good faith, argues or defends against the superior lien in a lewsult so
that, during that Llawsuit, the superior tien may not be enforced and no part of the Property may be given up;
or

{C} HMortgagor obtains from tha holder of such Lien an sgreement which subordinates, 1.e.,
vives Mortgegee priarity over, the competing Lien. -

1
Mortgegor agrees not to ellow any creditor to place & (len on or receive any security Interest In the
Property securing Mortgagee's |ndebtedness described above, without first notifying Mortgegee. Failure to so
notify will be sn sct of default, and Mortgeges may require Wortgoegor to immediately pay all outstending sume,

2. Insurance, Nortgagor agrees that Mortgagor will keep the Property insured against the los
or domage by flire and such other hazards as may be speciflied by Mortgagee, for the benefit of Mortpages, and
by ingurers and in smounta approved by Mortgogee. Mortgagor siso sgrees to deliver such insurance policy or
pot lcies to Mortgagee, and have attached thereto loss paysble clauses in favor of end In e form sccepteble to
Mortgeges. The flre insurance policy shsll contain the usual extended coverage endorsement.

If Mortgagor feils to obtain such Insurance, Mortgages may, at 1ts option, obtaln such
tneurance, snd the premium therefore shali be a |fen on the Property and added to the smount of Mortgagea's
obligations secured by this Mortgage and shall be immediately due and payable, I!n the case of & loss, any
ingursnce proceeds paysble to Mortgagor snd for Mortgages are, to the extent of Mcrtgagor's interest, hereby
asslgned to Mortgages. Mortgegee may tse such proceeds to preserve and protect {ts rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebufld or restore the damaged buitdings or Improvements,

as It deems best. Further, Mortgagee shalt have the absofute right to settle snd compromise alt clalme under
any policies of {nsurance.

3. Mortgagor's Agreement to Maintaln the Property; ieage Obligstlons: Agreswents About
in| nn ve nts, Mortgogor agrees to keep the Property in good repalr. MHortgagor

will not destroy, damage or substantially change the Property, ond Mortgagor wiil not attow the Properiy to

deteriorate. 1f Mortgagor doss not own but is m tenant on the Property, Mortgegor wlill fulfill alt obligations
under Mortgsgorts lease,

It the Property iz a unit in » condominlum project or & planned unit development, Horlgagor

Will fulfstl all of Mortgagorts obiigations under the Declaration, By-Laws, Regulations end other documents that
create or govern the condominium project or planned unit development. Also, Mortgagor will not divide the
Property into smaller perts that may be owned separately, and Mortgagor will not consent to any of the following
unlass Kortgagor has first given Mortgagee notice and obtained Mortgagee's consent in writing:

{A) The sbardorment or tecmination of the condominium project or planned unit development,
unless, in the cese of the condominium, the sbandonment or termination Is required by law;

(B Any significent change to the Declaration, By-Lews or Reguletions of tha Owner's
Association, Trust Agreement, Artlcles of !ncorporstion, or other documents that create or govern the
condominfum project or planned unit development, including, for sxomple, a chenge in the percentage of ownershlp
rights held by unit owners in the condominium project or in the coomon area or facllities of the planned unit
devalopment;

{C} A decislon by the Owner'y Asscclation to terminate profesaionsl menagement and to begin
s¢lf-mansgement of the condominium project or planned unit development; anc

(D) The transfer, release, creation of liens, partition or subdivision of all or part of
tha common ereas and facllities of the planned unit development.

If & condominium or planned unit development rider ts executed by Mortgagor and recorded together with
this Mortgage, the covensnts and sgreements of such rider shall be incorporated into and shall amend end
supplement the covenants and agreements of this Mortgage, o3 (f the rider were a part hereof.

#. Mortgeges's Right to Protect the Property, If;

(A} Mortpager does not keep Mortgegor's promises and mgreements made in this Mortgage, or
(B) someone, Including Mortgagor, begins a legal proceeding that may significantly affect Hortgegee's rightas
in the Property (such as, for exemple, o proceeding in bankruptcy, in probate for condemnstion, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Property and Mortpages's rights in the Property. Mortgagee's actions under this parsgraph may Include, for
exanple, sppearing in court, paying reasonabla asttorney's fees, and entering the Property to meke repairs.
Mortgagee may glive Mortgagor notlice before Mortgagee will take any of these actions,

Mortgagor must pay 1o Mortgsgee any amounts, With interest, which Mortgages spends under this

paragraph. Thias Mortgage wlil prnflct Mortgegee in case Mortgager does not keep the promise to pay thoas
asmounts With intere.r.

Mortgagor must pay ell amounts due to Mortgagee when Mortgages sends Mortgagor a notice
requesting that Mortgagor do so. Mortgagor will alse pay interest on those smounts st the same rate stated In
the Note. However, if payment of interest at that rate would viclate the law, Mortgagor wilt pey interest on
the smounts spent by Mortgagee under this paregreph at the highest rate that the law allows. Interest on each
scunt wiill bagin on the date that the smount is spent by Mortgages, However K Mortgagor and Hortgsges may agres
in writing to terme of payment that are different from those in this paragreph.

Aty emounts Mortgagee disburses pursuant to this parsgraph, with intereat thereon, shell becoms
sdditional Indebtedness of Hortgsgor secursd by this Hortgage.

Although Mortysgee may take action under this paragraph, Mortgagee does not have to do so snd
sy fallure to act shall not be considered a walver of any rights the Morigagee has.
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5. gCondempation, A teking of Property by any goverrmentsi authority by emlnent domaln §a
known ag "condemnation.® Upon such condemnation, Hortgagor hereby gives to Mortgagee the Mortgagor's right:

(A) To proceeds of ali owerds or claims for damages resulting from condemnation or other
goverrmental taklng of the Property (or, if the Property Includes a unit in a planned unit development, of the
common areas and facilities of the planned unit development): and

{8 To proceeds from a sale of the Property (or, |f the Property inctudes a unit In s

planned unlt development, of the common areas and facilltles of the planced unit development} that is made to
svold condemnation. ALl of those proceeds are to be pald to Mortgegee.

If all of the Property is taken, the proceeds witt be used to reduce the smount that Hortgagor
owes to Mortgagee under the Hote and thiz Mortgage. If any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remalining proceeds will be pald to Mortgagor, Unless
Mortgapor end Mortgagee agree otherwise in writing, if only a part of the Property taken (or, 1f the Property
Includes a unit in & plenned unit devetopment, If all or part of the common aress and facilitles of the planned
unit development are taken), the smount that Mortgagor owes Mortgages will ohly be reduced by the amount of
procesds, multiptied by the following mmount:

. The total amount the Hortgagor owes to MSrtgagee under the Nete and this Mortgeage

Immediately before the taking, and dlvided by e
1i. The Fair market value of the Property immediately before the taking. The remaindar
of the proceeds will be pald to Mortgegor. The use of procesds 1o reduce the amount that Mortgagor owes
Mortgagea will not be a prepsyment that 1s subject to the prepayment charge provisions, if sny, under the Note.

1f Hortgagor sbandons the Property, or 1f Mortgagor does not answer within thirty days a
notice from Mortgapee stating that a governmentsl authority has offered to make s payment or to settle o claim
for domages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Hortgages may then
use the proceeds to repalr or restore the Property or to reduce the amount that Hortgagor owes to Mortgagee
under the Note end thio Mortgage., The thirty day period will begin on the date this notice is meited, or if
It is not mafled, on the date the notlce s delivered. If eny proceeds sre used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or change the

amount of any of Meortgegor's monthly payments under the Note, However, Mortgagor and Mortyogee may egree in
writing to those delays or changes,

&. Our Right of Inspection, Mortgagee, and othars suthorized by Mortgagee, may enter and
fnspect the Property. Mortgagee must da 80 in & ressonsble manner and at a ressconable time. However, before
one of the inspections is made, Mortgagee must give Mortgagor ressaonable notlice stating a reatonable purpose
for the inspection. That purpose must be related to Mortgagee's rights In the Property,

7. Continyatioh of Mortgagor‘'s Obligstions, Mortgagee may sllow ® person who takes over
Mortgagor's rights end obligations to delsy or to change the mmount of the moiithly payments due under
Mortgogor'a Note or under thls Mortgsge. Even if Hortgagee does this, however, both that person snd Mortgagor

will still be fully cbligeted undsr the Note and under this Mortgage unless the conditions stated 1n this
Mortgege have been met.

Mortgegee may allow those delays or chenges for a person who takes over Mortgagorts rights snd
obligetions, aven |f Mortgagee is requested not to do so. Mortgagee will not be required to bring & {ewsult

sgainst such a person for not fulfitting obligetions under the Note or under this Mortgage, even |f Mortgapee
is requested to do so.

8. Obligstions of Mortgegor and Persons Teking Over Mortgager's Rights or Obt{gstlons:
Agreement Concerning Coptions, Subject to the terms of this Mortgage, any person who takes over Mortgsgor's
rights or obligations undar this Mortgege and the Hota shall have sll of Mortgagor's rights and will be
obligated to keep all of Mortgagor's promizes and agreements made in this Mortgage and the Note. Simitarly,
sy peraon who tekes over Mortgegee's rights or obligations under this Mortgage and the Note will have all of

Mortpegee's rights ond will be obligated to keep nll of Mortgogee's agreements made in this Mortgage snd the
Note.

1f more than one person signs this Mortgage as HMortgagor, all sre fully obligated to keep all
of Hortgegor's promises and obligations contalned in this Mortgage. Mortgagee may enforce ite rights under this
Mortgage sgainst Nortgagors individually or sgalnst sl! of Mortgagors together. This meansy that any ohe of the
Mortgegors may be required to pay all amounts owed under the Note and under this Mortgage. However, 11 one
Mortgagor does not sign the Mote then: :

(A) That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgegee under the terms of this Mortgage;

(B} He or she is not personally obligated to make payments or to act under the Note or
under this Mortgage: and 1

(C) MWe or she agrees that Mortgagee and any borrower under the Wote may agree to extend,
modify, forbeor or make any other sccommodations with regard to the terms of this Mortgage or the Note wlthout

his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosignerts interest
in the Property,

The captions and titles of this Mortgage sre for convenience only. They may not be used to
interpret or te define the terms of thiz Mortgage.

?. €on t1 rtgegee’s Rights, Even {f Hortgagee does not exerclse or enforce any
of its rights under this Mortpage, the Note or under the Law, Mortgages will stitl have atl of those rights wnd
may exercise them and enforce them In the future. Even if Mortyagee obtains insurance, pays taxeu, or pays
other clalma, charges or (lens egainst the Property, Mortgagee will still have the right to demand that

Wortgagor make immediste payment In full of the amount that Mortgsgor owes Mortgages under tha Note snd under
this Hertgage.

10. Mortgsgee's Rights of Enforcement. Eech of Mortgagee's rights under this Mortgage and the
Note is separste, Mortgagee may exercise and enforce one or more of these rights, ss well ss any of Mortgagees's
other rights under the law, one at a time or all at once,

1. r nt C Notlc Unless the law requires otherwise, any notice that must be given
to Mortgegor under this Mortgage will be given by delivering it or by mailing it ediressed to Mortgagor st the
addresa stoated in Section 1 sbove., A notice will be delivered or madled to Mortgagor at a different address
tf Mortgagor gives Mortgages notice of Mortpegar's change of eaddress. Any notice that must be given to
Mortgagee under this Hortgage will be given by malitling such notice to Mortgagee's address stated abave. A
netice should be malled to Mortgagea at & different addrees |f Mortgages gives Mortgager notfce of the different
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sddress. A notice required by this Mortgage is given when It is mailed or when it bs delivered according to
the requirements of this paragraph.

12.  Aagresment {s Enforceable, 1f sny terms of this Mortgage or of the Rote conflict with any
provislons of lew, all other terms of thls Mortgoge ond of the Note will still remain In effect §f they can be
glven effect without the conflicting term. This means that any terma of the Mortgage end of the Note which
conflict with the Llaw can be separsted from the rematning terms, and the remaining terms witl stitl be
enforced.

13. Mortasgor's Cony of the Note ond of this Mortgsge. HMortgagor will be given a copy of the Mots
and of this Mortgege. Those coples must show that the original Note snd Mortgage have been signed. Mortgsgor

will be glven thous copias elther when MWortgagor signs the Note and this Mortgage or after this Mortgage has
besn recorded In the proper offlcisl records.

V4. Transfer of the Proverty or  Geneficlal Interest in Mortgsaor. 1f sll or sny psrt of the
Froparty or sqay [nterast En it §s sold or transferred {or 1f & beneficial interast In Mortgagor s sold or

transferred and Mortgagor 1a not & natural person) without Hortgag¥e's prior written consent, Mortgages may,
st its option, require lmmadiate payment in full of all sums seeured by this Mortgage. Houwever, this option
shail not be exercised by Mortgagee if exercise §s prohibited by federal |aw as of the date of this Mortgage.

Ef Mortgeges exgrcises this option, Mortgagee shall give Mortgagor notice of ascceleration.
The notice sheall provide = period of not less thsn 10 days from the date the notlce |s dellvered or malled
within which Mortgsgor must pay all sums secured by this Mortgage. |1f Mortgager fails to pay thess sums prior

to the expirstion of this period, Mortyagee mey invoke arry remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Hortpages's Rights Upon Mortgagoer's Default, 1f Mortgagor should bresch any of Mortgagor's
egreemants contained in this Mortgage or the Note, Mortgagee may “accelerste” Morigagor's obligations. This
mecns that all debts Mortgagor owes to Hortgagee ghatl become immediately due and payable, In coses of defsult
other than those described in paragraph 14 sbove, before Mortgagee may accelerate, Mortgagew will mail Mortgagor
® notice which may contain all of the following:

(A) How Mortgsgor has breached this Mortgage or the terms of tha Note;

(B) What Mortgsgor must do to correct (or "cure”) the breach:

(C) Hou long Kortgagor wili have to cure the breach, which witl be nt lesst ten days from
the date the notice is maited; and

(0)  That Mortgagor's fallure to cure the breach may result in the accelerstion of
Mortgagor's obligations and the sele by Mortgagee of the Property.

This notice aiso witl teli Mortpagor thet Wortgagor wit! have the right to "reinstate™ (as
defined below) after accelerstion, Finatly, the notice will telt Mortgagor of Mortgagor's right to show any
defenses Mortgegor may have to accelerstion and sole of the Property.

1f Hortgegor does not curs the bresch by the date stated In the notice, then Mortgagor will
be in dafault, and Mortgages mey, ot its option, declare all sums secured by this Mortgage immediately dus snd
psysble without further demand. Further, Mortgagee way sell the Property, or exerclse any other legal right
Mortgages may hove. After defsult, Nortgagee will be entitled to atl costs it fncurs In pursuing any rights

It has, inctuding, but not limited to, reasonable sttorney's fees if Mortgagee refers the matter to an sttornay
who bs not an employee of Mortgagee,

[f Mortgagee decides to sell the Property, it will give Mortgegor a copy of the notice of azxle.
The notice will contain the time, place ard terms of sale and will be publ 1ghed for three consecutive waeks In
s paper published in the county whers the Property is located. Mortgagor hereby grants to Nortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) st a public suctlon
at the front door of the county courthouse in the same county where the Property Is located. Further, Mortgagor
grants to Mortgagee, or its designeted agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sste will be applied first to the costa of the sale (which Include, among other
sxpanses, ressonable sttorney's fees and title searches), then to the debt secured by this Mortgage, and finaily
to the person who is legally entitled to any remaining sums,

16. Remedies. 11 a Mortgmgor is in defeult, Mortgagee has every remedy available st lasw,
Hortgegee has the right to, smong other things, demand repayment of the entire indebtedness, inciuding all
principal, interest end other charges. Further, Hortgagee con set-off this debt agafnst sny right of Mortgagor
to peyment of money from Mortgagee and make use of any remedy glven to Mortgagees in mny other remedy. The
exerclae of eny right or remedy avajlable to Mortgagee may be delayed without such delay belng considered a

wefiver. Further, should Mortgagee not exeroise any of its rights upon Mortgagor's default, Mortgages has not
walved ftg rights in the event of a leter defau!lt.

17. Morigager's Right to Reinstete. Even if Mortgages decides to sccelerate and zell the Property,
MHortgegor may hsve Mortgages's forectosurs proceedings stopped under certaln circumstances. In that Case,
Mortgagor must:

(A) Pay all smounts which would be due under the Note and this Mortgage ax f no
acceleration had occurred;

(8) Cure all breaches of this Mortgage:

(C} Pay all expenses Mortgagee incurred in attempting to enforce Its righte under this
Mortgsege; and I

(D) Tnke whatever steps Mortgegyec may veasonably think aore necessary to assure that this
Mortgaga, Mortgagee’s intersst in the Property, snd Mortgagor's obligations will continue wunimpaired., IF
Hortgegor pays all sums due and corrects atl problems, then this Mortgage will continue in full force sod effect

o8 {f no scceleration had oceurrad, Reinstatement must occur no later than three days prior to the date of tha
foreciosure sale.

18. Mortaagee's Right to Renta| Payments and Possession, As additional protection for Mortgegee,
Mortgagor heraby grants to Mortgages all of Mortgagor's rights to eny rental payments from the Property,
Howevar, until Mortgages requires immedinte payment in full, or untll Mortgagor ebandonsg the Property, Mortgagor
has the right to collect and keep those rental payments as they become due. Mortgsgor hereby sgrees that

Mortgagor has not given sny of Mortgager's rights to rentsl payments from the Property to anyone else, ond
Mortgsgor will not do 50 without Mortgagee's consent in writing,
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1f Morvgager requires lmmediate payment in full, or if Mortgagor mbandons the Property, then

Mortgagee, persons suthorized by Mortgsgee, or a recelver sppointed by e court at Mortgagee's reguest may:

(A} Collect the rental payments, including overdue rental psyments directly from the
tenants;

(8) Enter on and teke possession of the Property;

(C) Menage the Property; and

(D) Sign, cancel and change lemtes, HMortgagor agrees that {f Mortgagee notifies the
tenantz that Mortgagee has the right to collect rental payments directly from them under this paregraph, then
the tenants may make those rentat payments to Mortgagees without having to ask whether Nortgagor has failed to
keep Mortgagor's promises and agreements under this Hortgage,

If there is a Judgment In favor of Mortgagee in & lawsult for foreclosure and sale, Mortgagor
Wit pay Mortgages ressonable rent from the date the Judgment is entered for os long es Mortgagor occuples the

Property. The foregoing notwithatending, Mortgagor does not have the ripht to be a tenent on the Property.

ALl rental psyments coliected by Mortgegee or by & receiver, other than the rent paid by
Mortgagee under this paragraph, will be uged first to pasy the cohits of collecting rental payments and of
menaping the Property. !f any part of the rentel payments remaln after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Note and under thia
Mortgage. The coat of managing the Property may include the recelver's fees, reasonablg sttorney's fees, snd
the cost of any necessary borddg, Mortgagee and the recelver will be obligated to account only for those rental
payments that Hortgagee actually recelves.

19. Agreements About Futurg Advances. Mortgegor may ask Mortgsgee to make one or more future
sdvances, or to extend or renew the Hote, Any future sdvences, extensions or renewals and all debts, costs and

fees asaociated with them, will be secured by this Mortgage. Neither Mortgagor nor Mortgagee will have to
enecute any additional agreements or mortgages to secure such additional advances unless requeated by Mortgages.

20. plpcharge aix] Releass, When Mortgagee has been paid all amounts due under Mortgagor's Mote
and under this Mortgage, Mortgagee will discharge this Mortgage by delivering a certificate or notatlon that

thia Mortgsge has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgegor will pay all costs of recording the discherge in the proper official records.

21. Entlre Agreement, This Mortgage conetitutes the entlre agreement between the parties an of
the date of axecution.

22. Submigsion to Jurlsdiction. the Mortgagor irrevocably submits to the Jurisdliction of each
state or federal court sitting In Shelby County, Alebama (the "Courts®)} over any suit, actlion, or proceeding
arising out of or relating to this Mortgege; and further, waives any objection that the Mortgagor may now or

heresfter heve bagsed on improper venue, lack of jurisdiction, or inconvenience of forum, In any action brought
in sny of the Courts.

23.  UWaitver of Jury Jrist, The Mortgagor, the Gusrantor, the Mortgagee, or s beneficlary or
successor, or eny of them, do esch hereby walve all rights to a trisl by jury in sny sult, action, or procesding
relating to any transaction, grisvance, or claim under this Mortgage, Including the Loan Documents. This walver
is knowingly, voluntarily and intentionally being entered into and ia part of the consideration and inducement
of the parties entering into this Mortgage snd the making of the Note.

24. Moximmm Credit Charges. Mortgagor has sgreed, sccording to the terma set forth In the Note,
to pay charges on credit extended to Mortgagor. 1f this credit is sublect to law which sets a maximom charge,
end this law Is Interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permittad Limits, then:

(A) Any such charge in violation of the law, as Interpreted, witl be reduced by whatever
smount is necessary to bring the charge within permissible limits; and
(B} Any sums which Mortgagor has paid Mortpagee in excess of the legal limit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making e
direct payment to Mortgagor.

25, Security Agreement, Thls Mortgege constitutes a security agreement under the Uniform
Comnrercial Code end creates a security interest in the personsl property included in the Property. The
Mortgagor shall execute, deliver, flle, and refile any financing statements or other security mgreements that
the Mortgegee may require from time to time to confirm the lien of this Mortgage with respact to that Property
ancd shall pay sl| costs of flling. Without Limiting the foregoing, the Mortgagor irrevocasbly sppoints the

Mortgages attorney-in-fact for the Mortgagor to execute, dellver and file guch instruments for snd on behalf
of the Mortgagoer. t

26. Compliance With Law snd Regulations, The Mortgagor shall comply with all lawa, ordinancea,
reguletions, and ordera of federal, stste, municlpal, and other goverrmentat authorities that relate to the

Proparty.

1f checked, notwithstending any other provision hereof, this Mortgage secures only the

specific debt evidenced by the Mote, all extensions and renewals thereof, the interest thereon, and advances

hereafter mede by Mortgagee for taxes, assessments, end insurance and to discharge encutbrances, snd the
Interest on such advances.

By signing thts Mortgege, Mortgagor(s) agree that Mortgagor(s) have read the foregoling snd

agres to all provigions ast out in this Mortgage.
Mﬁf"ﬂ. drf.@/ﬁf_
William A. Farfxr, Jr ¢ (SEAL)
iﬁ«t& 277 Gam.

Sue M. Farr (SEAL)




PR |-n LT ] L Th e B

a. .
faoar

N

: .
$tote of Alobama
County of _Shelby
nn th u 19th daf of __December , 1991, the undersigned

E“Jt crrlxy Ilntnr'r Pl.?lél: In lnd for nlr.l L‘mntf in said State dv hereby certify that
l-':'l.m . Farr, Jl‘-‘- wife, Sue M. Farr .. name(s) is/ere signed to the
foregolng conveyance, and who Il!-ru Informed of the contents of the conveyance, executed the same voluntar]ly
on the day the same bears date.

Glven under my hand and of ficiel seat this, the _19th 4o of December 1991,

.llvl:miulun Explres: 2 é? ?5_

State of Alabams

County of

[, the undersigned, Notary Public, in and for sald County n seid State, hereby certlfy that

whose® name o3 of

8 corporation, {s signed to the foregoing instrument, and who is known to me, acknowledged before me on thil
date that, beirg Informed of the contents of the instrument, he, as such officer and with full suthority,
exscuted the sams volunterily for and as the act of said ::nrpurntlm.

Given under my hand and Offlciat senl this day of , 19 .

Notary Public

My Commlission Expires:

This Instrument prepsred by

Willism R, Justice
P.O. Box %77
Colunblsna, Alsbama 35051




EXHIBIT "A"™

Commence at the Southeast corner of Section 21, Townshlp 21
South, Range 1 East; thence run in a Northerly direction along
the East boundary of said Section 21 for a distance of 1890.57
feet to the point of intersection with the South fright of way
line of County Highway 61; thence turn an angle of 123 deg. 38
min. 21 sec. to the left and run along said right of way along a
tangent Section for a distance of 597.57 feet to a concrete right
of way marker being PT Station 271+ 25.7: thence continue along
said right of way being in a curve to the right (radius - 1948.74
feat and concave Northwesterly) for an arc distance of 327.12
feet to the point of beginning of the parcel of land herein
described:; thence continue along said right of way curve for an
arc distance of 118.18 feet to a point; thence turn an angle of
102 deg. 41 min. 05 sec. to the left and run 220.43 feet to a
point; thence turn an angle of 90 deg. to the left and run 116.00
feet to a point; thence turn an angle of 90 deg. to the left and
run 198.00 feet to the point of beginning. Said parcel of land
is lying in the East 1/2 of tha Southeast 1/4 of Section 21,
Township 21 South, Rangae 1 East, Shelby County, Alabama; being
situatad in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
subsequent years not yet due and payablae.

2. Transmission Line Permits to Alabama Power Company as shown
by inatruments recorded in Deed Book 172 page 421; Deed Book
166 page 411 and Deed Book 241 page 889 1n Probate Office.

3. Right-of-Way granted to Shelby County by instrument recorded
in Dead Book 164 paga 486 in Probate Office.

SIGNED FOR IDENTIPICATION:

4/4‘%«& Q,@ﬁ_a_a;;g

sk 43 1 3eace D84

4
William A. Farr, Jr.
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