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THIS INSTRUMENT: WAS PREPARED BY ROBERT L. AUSTIN 120 SUMMIT PKWY S 207 BIRMINGHM, AL35209
FOR UNITED COMPANIES LENDING CORPORATION 120 SUMMIT PKWY S-203 BIRMINGHAM, AL 35209

REAL ESTATE MORTGAGE
STATE OF ALABAMA PRECOMPUTED
SYELRY COUNTY
THIS INDENTURE MADE AND ENTERED inta on this the _Lipy . day of __ngoysity 19-1 . by and between

the undersigned, LULA BELLE YRLDER (AN UNMANH]ED HOYA)

\

as parties of the lirst pant and Init ex] Companies Iending Covporation, a Corporalion, organized and existing under the
Laws of the Stale oft Alabamazas party of the second part.

WITNESSETH:

WHEREAS. we, the said parties of tha flrst part, are justly Indebted to said party of tha second par in the sum of

ELEVEN THOUSAND P1V¥ HUNURED FORTY AND 257100 ($.Lj,540.25 ).

as evidenced by our promissory note of even date herewith, payable to the order of the party of the saecond part in__£.9

consecutive monthly installments of $.192,34 gach, and a final payment of $.192 19 . the first installment

s dug FEORUARY | 1 19.92_, and the remaining installments are due on the same day of each month thereafter. Said
promisscry note provides for inierest at the contract rate afte; maturity and for attorney's fee and court costs, if placed in the hands of
an ajtorney for collection,

AND WHEREAS, we, the said parties of the first part, are anxious to secure the prompt and certain payment of said promissory note
above described, with the interest thereon, as the same becomes due and payable, and for the purposa of so doing, and for and in
consideration of the sum of One Doilar (§1.00) to us cash in hand paid by the party of the second part, the receipt of which is hereby
acknowledged, we, the said partias of the first part, do hereby grani, bargain, sell and convey unio the party of the second part ihe

ioltowing described real estate, situated in the Cuunty‘ of __ SHEL.RBY . State of Alabama, 10-wil:

10T NUMBUR 31, IN THE MONTEVALHD (0OAL AND TRANSIPORTATTON

COMPANY 'S SUBDIVISION O THE W) /2 oF THE SE1/4, SECTION 19,
TOWNSHLE 22 SOUTH, KRANGE 3 WEST, AND El1/2 OF FRANCEPIONAL SECTION
30, TOWNSHIP 22 SOuUTH, 'TANGE 3 WesST, KNOWN AS THE TUWN OF
ATDHICH AS SHOWN ON Tz PHOYE i1 LN THE OFFICE OF THE PROBAI'E
JUXGE OF SHIRLBY COUNTY, AFADAMA.
1SS ANDY EXUCER)
A TOT 60 FEET WIDE AND 195 FREI LONG, CONSTSTING OF THE N 60
FEET OF 10T 31 IN 'UHE MORTEVALIO COAL AND TRANSPORTAT IO
COMUANY 'S SUHI}IUISHBN OF THE Wt/ ol THE SEL/4, SECTION 19,
TOWASHIE 10 SOUTH, RANGE 3 wWesT, AND E1/2 OF FRACTIONAL SFUTEHON
30, TOWNSHIP 22 SOUTH, RANGE 3 WEST, RNOWN AS THE 'ITMN OF

, ALDRTICH, AS SHOWN ON THE PLOT SiliD IN ‘'HE OFFTCE OF THE PROBATY
JUDGE OF SHELRY OUNTY, ALABAMA.

including also stoker, water heater and all heating, plumbing and lighting lixtures, doors and window screens, siorm windows or sashes,
shades and equipment now or hereafter attached te or used in connection with the real estate hereirt described.

10 HAVE AND TQ HOLD the property above described, together with ali and singular the rights, privileges, tenements, appuriénances
and improvements unto the said party of the second part, and unto its successors and assigns forever. And We, the said parties of
the tirst part do hareby covenani and represent unio the said party of the second part, its successors and assigns, that we are lawiuily

sgized in tee of the property above described, and that the property 18 free from al! encumbrances except

. that




/ .. ’1_1 .

we have a good and lawful right to sell and convey the same as atoresaid, thai we wili warrant and defend the title to the same forever
against the lawlul ¢taims and damands of all persons whomsogver. And we, the said parties of the first part, further do covenant and
agree Lhat we will pay all taxes due and to become dus on the property above described, all assessments for street or other improvements
and keep the buildings thereon insursd against loss by wind, storm, or fire in some good and solvent fire insurance company acceptable
to second party and in an amount sufficient to cover this indebtedness, or such other sum as may be agreed upon betwsen the parties,
with the loss, if any, payable to the said party of the second part as iis inierest may appear; and if at any time we fail 10 pay and keep
up said taxes, assassments for street or other improvements and insurance as agreed, the said party of the second part, il5 SUCCeSSOrs
or assigns, are hergby authorized to do so and fo charge the amounts so expended to us, which shall become and be a part of this
morigage and a charge of lien upon the property abave described.

Subject to the party of the second part request, we, the said parties of the first part shall pay to the party of the second part on the
day moriihly instailments ol principal and interest are payable under the Note, until the Note is paid in full, a sum (herein '‘Funds’’)
equal o one-twelfth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property,
it any, plus one-twelfth of yearly premium insialiments for hazard insurance, plus one-twelfth of yearly premium installments for morigage
insurance, if any, all as reasonable estimated initially and trom time to time by party of the second part on the basis of assessments and
hills and reasonable estimates thereof.

BUT THIS COVENANT IS UPON THiS CONDITION: That if we, the said parties of the first part, pay or cause to be paid, to the party
ol the second part, our promissory note above describad, with interest and attorney’s fee theraon as tha same becomes due and payabie,
and shall keep up the said taxes, assessments for street or other improvements and insurance as agreed, then this covenant is VOID.

BUT ON OUR FAILURE to pay our said Promissory Note above described, with the interest therecn as the same becomes due and
payable, or on our fafure to pay the sald laxes, assessments for strest or other improvements, and insurance as agreed, then, or in any one
of these evenis, the said parly of the second part, its successors, assigns, agents or representatives, are hereby aulhorized to declare
the entire indebtedness due, and take possession of the property above described (or without taking such possession) and alter giving
three weeks nolice of the time, place and terms of sale, by advertisement once a week Successively in some newspaper published in the
county wherein the land lies, may sell the same at public auction to the highest bidder for cash, in front of the Courthouss door of said

{\'Baunw. and may execute title to the purchaser, or purchasers, and devote the proceeds of said sale to the payment; First, of the expense
%nf advertising, selling and conveying, including attorney's tee and other reasonable cost of foreclosure, whether under the power of this
> morigage or by Bill ol Foreclosurs out of the Ghancery Court: Second, of the amount with interest that may be due on our said promissory
Ennte above described, together with any amounts that may have been expended by the said party of the second parl, IS SUCCESSOIS and
gassigns. in the payment of 1axes, assessments for street or other improvements, and insurance as agreed, with (interest at the highest
legal contract rate) on said payments from their dates; and Lastly, if there sould be any surplus of said proceeds, the same 1S 10 be
turned over to us, the said parties of the first part.

E We. the partles of the first pan, hereby waive all of our homestead exemption, dower, or curtesy rights, and all and every other right
or exemption which we have or may have under the constitution and laws of the State of Alabama to have the above described property
or any other properly which we now own or may hereafter own, exemption from sale hereunder or levy and saie under legal process, it
being the true intent and meaning of this waiver of axemption to subject the properly we now OWn Or may hereafter own, 10 the payment
in 1wl of the principal and interest of the above described promissory noteé or gur obligation set forlh in this morigage.

IN THE EVENT OF A SALE under the power conferred by this mortgage, the said party of the second part, its SUCCESSOrs Of assigns,
shall have the right, and it is hereby autherized to purchase said property at such sale. And should such property be soid under this
mortgage, the Auclicneer maiing such sale, is hereby empowered and directed to make and execute a deed to the purchasers of same.

Parties of the first part agree that no delay pr failure of ihe party of the second part o exercise any option to declare the maturily
of any dsbt secured by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such loriiture,
gither as to any part or present default, and it is further agreed that no terms of conditions contained in this mortgage can be waived,
dliered, or changed except as evidence in writing signed by all parties hereto.

Transfer of the Property: Assumption. If all or any pan of the Property or an interest therein is sold or transtesred by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien or encumbiance subordinate to this Deed of Trust, (b) the
creation of a purchase money security interest for househola appliances, (c) a transter by devise, descent or by operation of [aw upon
the death o! a joint tenant orf (d) the grant of any leasehold interesl ol three ysars of less not containing an option to purchase, Lender
may, al Lenter's option, deciare all thé Sums secured by this Deed of Trust to be immediately due and payable. Lender shall have
waived such option to accelerate if, prior to the sale or transter, Lender and the person 10 whom the Property is to be soid of transierred
reach agreament in writing that the credit of such parson is satistactory 1o Lender and that the interest payable on the sums secured by
this Deed of Trust shall be at such rate as Lender shali request.
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IN WITNESS WHEREOF, the said parties of the first part have hereunto set their hands and seals this the day and date first above

written.
gﬁ(/& M%Mb (SEAL)

{SEAL)

BOOK 378HGE 598

STATE OF ALABAMA

Jefferson  county

|, the undersigned authority, in and for said County and State, hereby certify that 14 npirg yernes

an unmarried woman

whose names are signed to the foregoing conveyanca, and whe are known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, they axecuted the same voluntarily on the date tha same bears date.

Given unger my hand and official seai this ”Jrk day of OQQmeM

My Copmisslon Explit 5.___{0 29-93

H{;lary Public
I.]dl'-f
STATE OF ALABAMA
COUNTY |
l, , 4 Notary Public in and for said county and in said state, hereby certity
that . whose namg as of
the _ . a corporation, is signed to the lorgoing conveyance, and who 1S

known to me, acknowledged befora me on this date that, being informed of the conterts of the conveyance, he, as such officer and
with full authority, executed the same voluntarily:for and as the act of said corporation.

Given under my hand and official seal this day of . 19

My commission expires

L OF LA SUARUR Notary Public
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