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costs of the mortgaged and / or the constrection of an improvement on such property. Mortgagors will comply with the terms of any
construction loan agreement made with Mortgagee with regard to such improvements.

LOG # 661
REAL ESTATE MORTGAGE éND SECURITY AGREEMENT _ STcRami-7/se
Mortgagors (ast nane first); Mortgagee:
PARVIN, LINDA M. Southtrust Bank of Alabama
National Asgociation
lﬂﬂLﬂ% PvOrBos—2554
ALABASTER
ot __LP_BEGQJ ™ Bieminghamy AL 35296 5o
This instrument was prepared by:
THE STATE OF ALABAMA _5. B, Pickens - H!!__B
‘ P,O, Box 2233
SHELBY County Birmingham, AL, 35201

KNOW ALL MEN BY THESE PRESENTS: That whereas

LINDA M, PARVIN an unmarried woman

\

ha become justly indebted to MMMMM,MMW_
with nfﬁcaa in , Alabama, (together with ifs successors and assigns,
hereinafter called i‘ﬁ ﬁai&a“!m tha sum of PHENTY HNBRAE

=FIVE _AND 00 and inte Al DIC 'Hii"i':ﬂ: ar.‘ 0 6.6 )

togethar with intersst thereon, as aﬂdenced by a promissory note or notes of even date herewith.

' iﬂﬂnr nntu is an Ad untabl Rate Note,
int&rest Bnder the note may Increase or decrease based on e of

Tgv:ggacgegfh:%e%gdgg g:ﬁf ieacf bed in the Note, A copy of which

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any renewals or extensions thereof and the interest thereon, and all other indebledness (including future advances) now or
hereafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary, direct or
indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and to secure
compliance with all the covenants and stipulations hereinafter contained, the undersigned

LINDA M., PARVIN an unmarried woman

sook J (eoeace 187

(whether one or more, hereinafter called
Murtgngurs") do hereby assign, grant, bargain, sell and convey unto Mnrtgngee the following described real property
situated in SHELB County, State of Alabama, viz:

LOT B8,ACCORDING 'I'O 'I' E SURVEY OF SECTOR TWO, RESURVEY OF

FIRST ADDITION TO LACEY SUBDIVISION,AS RECORDED IN MAP
BOOK 5,PAGE B,IN THE 6FFICE OF THE JUDGE DF PROBATE OF

SHELBY C{}UHTY, ALABAMA .

Subject to easements, righte-of-way restrictions and covenants of record.

Subject to that certain mortgage in favor of Birmingham Federal Savings and Loan Association
as recorded in Mortgage Book 332, Page 350, Shelby County, Alabama.

FILE PAPERS IN SHELBY COUNTY, ALABAMA.
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together with all Tents and other revenues thercof and all rights, privileges, casements, tenements, interests, improvements and appurtenances
(hereunto belonging or in anywise appertaining, including any after-acquired title and casements and all rights, title and interest now or hereafter
nwnnd by M?nwm- ln_nnd to aJl buildings and improvements, storm and screen windows and doors, gas, steam, electric, solar and other
heating, lighting, ventilating, sir-conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, smoke, fire, and intrusion
detection devices, and other equipment and fixtures now or hereafier attached or appertaining to said premises, all of which shail be deemed

10 be real property and conveyed by this mortgage, and all of which real : _
the “‘mortgaged property’’ property, equipment and fixtures are sometimes hercinafler called

TO HAYE AND TO HOLD the same and every part thercof unto Mortgagee, its successors and assigns forever.

And for the consideration aforesaid, and as additional security for all of the indebtedness described above (including future advances),
Mortgagors hereby assign and transfer to Mortgagee, and grant to Mortgagee a security interest in, all building materials, household appliances,
equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by Mortgagors, or any of them, located, whether
permanently or temporarily, on the mortgaged property, and all building materials, household appliances, equipment, fixtures and fittings now
owned or hereafter acquired by Mortgagors, or any of them, located or stored on any other real property, which are or shall be purchased
by Mortgagors, or any of them, for the purpose, or with the intention, of making improvements on the mortgaged property or 1o the premises
Incated on said property. The personal property herein transferred includes, without limitation, all lumber, bricks, building stones, building blocks,
sand, cement, roofing materials, paint, doors, windows, storm doors, siorm windows, nails, wires and wiring, hardware, plumbing and plumbing
lxtures, heating and air tonditioning equipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamental
and decorative fixtures, and in genernl all building wmaterials, equipment and appliances of every kind and character used or useful in connection
with Improvements 10 reai property.

For the pﬁrpou- of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee, its suc-
cessors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the same as aforesaid,
and they will warrant and forever defend Lhe title against the lawful claims of all persons whomsoever, and that the mongaged property is free
and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

2. That they will pay when due all taxes, assessments, or other liens or mortgages taking priority over this morigage and should default
be made in the payment of the same, or any part thereof, or should Mortgagors default in the performance of any covenant under this morigage
(whether or not Mongagors have defaulted in the payment of such taxes, assessments, liens, or mortgages), Mortgagee may pay the same (but
Mongagee is not obligated to do 30). If the mortgaged property or any part thereof is a unit in a condominium or a planned unit development,
Mortgagors shall perform all of Mortgagors® obligations under the declaration or covenants creating or covering the condominium or planned
jnil development, the bylaws and regyiations of the condominium or planned unit development, and constituent documents. Should Morigagors

cfault in any of such obligations, Mortgagee may perform Mortgagors’ obligations (but Morigagee is not obligaied 10 do to),

3. That they will keep the buildings and other improvements, on the mortgaged property continuously insured in such amounts, in
such manner and with such companies as may be satisfactory to Morigagee against loss by fire (including so-called extended coverage), wind
and such other hazards (including flood and water damage) as Mortgagee may specify from time to time, with loss, if any, payable to Mortgagee
under a standard mortgagee's clause providing at jeast 10 days notice to Mortgagee of cancellation of such Insurance, and will deposit with
Mortgagee policies of such insurance or, at Martgagee’s clection, certificates thereof, and will pay the premiums therefor as the same become
due. Mortgagors shall have the right to provide such insurance through a policy or policies independentty cbiained and paid for by Mortgagors
or through an existing pelicy. Mortgagee may, for reasonable cause, refuse (0 accept any policy of insurance obtained by Morigagors. Mort-
gagors shall give immediate notice in writing 10 Mortgagee of any loss or damage (o the mortgaged property from any cause whatever. i Mort-
gagors fail to keep said property insured as above specified, Mortgagee may insure said property (but Mortgagee is not obligated to do so)
for its insurable value against loss by fire, wind and other hazards for the benefit of Mortgagors and Mortgagee or for the benefit of Mortgagee
alone, st Mortgagee's election. The proceeds of such insurance shall be paid by the insurer to Monigagee, which is hereby granted full power
to setthe and compromise claims under al! policics, to endorse in the name of Morigagors any check or draft representing the proceeds of any
such insurance, and to demand, receive and give receipt for all sums becoming due thercunder. Said insurance proceeds, if collected, may be
credited on the indebtedness secured by this mortgage, tess costs of collection, or may be used in repairing or reconstructing the improvements
on the mortgaged property, at Mortgagee's ciection. No crediting of insurance proceeds 1o the secured indebtedness and no application of the
insurance proceeds 10 repairing or reconstructing improvements on the mortgaged property shall, extend or postpone the due date of any install-
ment payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Mortgagee and continuing until the indebtedness secured hereby is paid in fuil, Mortgagors
will pay to Mortgagee concurrently with, and on the due dates of, payments on the indebtedness hereby secured a sum equai 1o the ground
rents, if any, next due on the mortgaged property, plus the premiums that will next become due and payable on policies of fire and other hazard
insurance covering the mortgaged property, plus water rents, lire district charges, taxes and assessments next due on the mortgaged property
(all as estimated by Morigagee), less any sums already paid to Mortgagee therefor, divided by the number of months or cther payment periods
to ¢lapse before one month or payment period prior 10 the date when such ground rents, premiums, water rents, fire district charges, taxes
and assessments will become due, such sums to be held by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district
charges, laxes and assessments. All payments mentioned in the preceeding sentence and the payments 10 be made on the indebledness secured
hereby shall be added together and the aggregate amount thereof shall be paid by Mortgagors each month or other payment period in 2 single
payment 10 be applied by Morigagee io the lollowing items in the order set forth: (a) ground rents, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance premiums; (b) interest on the indebtedness secured hereby; and (c) the balance, if any, shall be applied 1oward
the payment of the principal sum of the indebtedness hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic
payments shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the items hersin
mentioned shall be credited in calculating the monthly or other periodic payments of the same nature required hereunder in the subsequent
year; but if the actual amount of any such item shall exceed the estimate therefor, Morigagors shall without demand forthwith make good the
deficiency. Failure by Mortgagors o do so before the due date of such item shall be a default hereunder. If the morigaged property is sold
under foreclosurs or is otherwise acquired by Mortgagee after default, any remaining balance of the accumulations under this paragraph shall
be credited to the principal of the secured indebtedness as of the date of the foreclosure sale or as of the date the property is otherwise acquired.

3. That they will take good care of the mortgaged property and the personal property described above and will not commit or permit
any waste theron or therof, and that they will keep the same repaired and at all times will maintain the same in as good condition as it now
is, reasonable wear and tear alone exceptied. if Mortgagors fail to make repairs to the mortgaged property, Morigagee may make such repgirs
at Mortgagor’s expense (but Mortgagee is not obligated to do so). Mortgagee, its agents and empioyees, may enter the morigaged property
and any improvementis thereon at any reasonable time for the purpose of inspecting or repairing such improvements.

6. That all amounts expendded by Mortgagee for insurance or for the payments of taxes or assessments or to discharge liens or mon-
gages, on the mortgaged property or other obligations of Morigagors or 10 make repairs to the mortgaged property or any improvements thereon
shall become a debt due Mortgagee, shall be payable at once without demand uwpen or nolice to any person, shall bear interest at the rate of
interest payable on the principal sum of the note described above, or if no such rate of interest is specified in the note or if the rate specified
would be unlawful, at the rate of B%s per annum from the date of payment by Mortgagee, and such debt and the interest thereon shall be
secured by this morigage. Upon failure of Mortgagors 1o reimburse Mortgagee for afl amounis so expended, al the eleciion of Mortgagee and
wilh or without notice to any person, Morigagee may declare the entive indebtedness secured by this mortgage due and payable and may foreclose
this mortgage as hereinafier provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured by this mortgage shall
be taken or deemed as 8 waiver of the right to exercise such option or to declare such forfeiture either as to past or present defaults on the
part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligations by Mortgagee shall
not be 1aken or deemed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured by reason of the failure of Mort-
gagors to procure such insurance or io pay such taxes, liens, assessments or obligations, it being agreed by Mortgagors that no terms or condi-
tions contained in this mortgage can be waived, altered or changed except by writing signed by Mortgagee.

F hose Mortgagors who are obligated to pay 1. *  edness hereby secured will well and truly pa “scharge such in-

debiednes 111 become due and payable, including the nc.. .. .. :es described above, any renewals or extensio. f, and anv other
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§. That those Mortgagors who are cbligated to pay the indebicaness hereby secured will well and truly pay and discow e such in-
debtedness as it shall become due and payable, including the note or nofes described above, any renewals or gxtensions thereof, and any ot

‘pates or obligations of such Mortgaggrs to Mortgagee, whether now or hercafter incurred. , .. !

0. That if default shalt be made in the payment of any of the indebtedness herchy secured, or in the performance of any of the terms
or conditions of this mortgage, Mortgagee may proceed to collect the vent, income and profits fri:m the morigaged property, cither wilh or b
*without ¢he appointment of a receiver {10 which appointment Mortgagors hereby consent), and Mortgagee may notify the Jessees or other payors .
thereof o make payment directly to Mortgagee. Any rents, income and profits collected by Mortgagee prior to foreclosure of this morigage,
less the costs of collecting the same, including any real estale or property management commissions and attorney's fees incurred, shall be credited -
first 10 advances made by Mortgagee and the interest thereon, then to interest due on the indebtedness hereby secured, and the remainder, if L
any, shall be applied toward the payment of the principal sum of the indebtedness hereby secured.

10, That {a) if possession of 1the mortgaged property is allowed 10 remain in any other person or entity to the exclusion of Mortgagors
for & period of one year or maore, or {b) if all or any part of the morigaged property or any interest therein is sold, assigned, transferred or
conveyed by Morigagors, or any of them, without Mortgagee's prior written consent, excluding only (i) the creation of a lien or encumbrance
expressly subordinate to this morigage, (ii) the creation of a purchase money security interest for household appliances, (iii) a ransfer by devise,
descent or by operation of law upon the death of a joint tenant, or (iv) the grant of any leaschold intcrest of one year or less {including afl
mandatory or opiional renewal periods) not containing an option to purchase, {c} if any Morigagos is & corpovation, and any owner of 5%
or more of the voting stock of such corporation sells or otherwise transfers 5% or more of the voting siock of such corporation 10 any other
person or entity, (d) if any Mortgagot is a general partnership, and any partner thereof dies or withdraws from the partnership, or the partner-
ship is dissolved, or {¢) il any Mortgagor is a imited partnership, and any general partner thereof dics, withdraws, or is replaced by the limited
pariners, then in any such event Morigagee may, al Morigagee's option, declare all indebtedness secured by this morigage to be due and payable
immediately with or without notice 10 Morigagors, Mortgagec may condition is conserd 1o any such transfer of possession of, or an interest
in, the mortgaged property upon the transferee’s agreeing to pay a greater rate of interest on all or any part of the indebtedness secured by
this mortgage or 1o adjust the payment schedule of all or any part of the indebtedness secured by this morigage, upon Morigagee's approval
of the creditworthiness of the transferee, and upon the transferee’s payment to Morigagee of a reasonable transfer or assumption fec. Upon
breach by Morigagors, or any of them, of the convenants herein contained, Mortgagee may, at its election, proceed to {oreclose this morigage
as hercinafter provided or as provided by law.
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has hereinto set his or her signature and seal or has caused this to be sxecuted by its ) thereunto duly authorized, this
28 OCTOBRER 91 V.
=" day of 19 - AAA~— L
e S i LINDA M. PARVIN (SEAL)
[ EE'I}
(SEAL)
(SEAL)
ATTEST )
Its By
(Corporate Seal)

Its

20665,55
I hereby certify that the amount of indebtedness presently incurred is $




THE STATE OF ALABAMA,

INDIVIDUAL ACKNOWLEDGMENT
SHELBY COUNTY

I, the undersigned, a Notary Publicin and for said County, in said State, hereby cenify that

_LINDA M. PARVIN an unmarried woman

whose name — .5 : signed 10 the foregoing conveyance and who §m—known lo me, acknowledged before me on this day

that, being informed of the contents of the conveyance, has cxecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this_ 28  dayof OCTOBER 1903

-, " ~
(Notarial Seal) - HY OSSR
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THE STATE OF ALABAMA,

COUNTY

| 1. the undersigned, a Notary Publicin and for said County, in said State, hereby certify that

whose name signed to the foregoing conveyance and who kpnown 1o me, acknowledged before me on this day
that, being informed of ke contents of the conveyance, executed (he same voluntarily on the day the same bears date.
Given under my hand and official seal, this_. dayof BN | DR
§ (Notarisl Seal)
Notary Public
o
THE STATE OF ALABAMA, '
e CORPORATE ACKNOWLEDGMENT
COUNTY
B
= I, the undensigned, a Notary Public in and for said County, in said State, hereby certify that
whose name 85 President
of the , & corporation, is signed o the fore-
going conveyance, and who ‘s known to me, scknowledged before me on this day that, being informed of the contents of the con-
veyance, _—he, as such officer and with full authority, execuled the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this day of. N |
Notary Public
(Notarial Seal)
—_— ﬁ

in
. at page

, 19

Judge of Probate.

COUNTY.
of Mortgages

Office of the Judge of Probate.
o'clock__ M., and duly record i
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F-51995 — Rov S84 ADJUSTABLE RATE NOTE
(Interest Rata Limits)

This Note contains provisions allowing for changes in the interest rate. increases in the Interest rate wiil resuit In
largar monthly . Decreases In the Interest rate may result In smatler monthly payments, but ot smaller
than the amount of the initial monthly payment.

BIRMINGHAM _Alabama

OCTOBER 28 1991

1020 STH COURT 8. W., ALABASTER, AL 35007
(Property Address)

1. BORROWER'S PROMISE TO PAY

In retuen for & loan that | have received, 1 promise 1o pay U.S. $20,665.55 665.55 this amount is called
plus interest, 1o the order of the Lender. The Lender is TRUST BANK OF ALABAMA, NATIONAL ASSOCIATION

I undarstand that the Lender may transfer this Note.

Interest will be charged on that part of principal which has not been paid, beginning on the date 1 receive principal and continuing
until the fult amount of principal has been paid. |

Beginning on the date | receive principal, | will pay interest at a yearly rate of _8.86 %, The interest rate | wilt pay wif change
In accordance with Section 4 of this Nota.

The interest rate required by this Section and Section 4 of this Note is the rate | will pay both before and after any default described
in Sectlon 7{8) of this Note.

2. DEFINITIONS

When used in this Nota, the terms set out below shall mean:

“Change Dates” means sach date, as described in Section 4 (A}, on which the interest rate may change under this Note.

“Current index” means the index as of the first business day of the month immediatety preceding each Change Date.

“Index” means the weekly average yield on United Staies Treasury Securities adjusiad 1o a constant maturity of one year, as made
available by the Federal Resarve Board. The index upon which my initial rate of interest has been calculated is _5 ;. 36 %. if the Index
I8 no longer avallabie, the Note Holder will choose a new index which Is based upon comparable information. The Note Holder will give.
me nolice of this choice. :
“Initisl monthly payment” maans the amount specified in Section 3(B).

“Initial rate of interest” meana the rate specified in Section 1.

“Margin” means _3:50 =,

“Maturity Date™ means ___ NOVEMBER 01 { 152006

“Mortgage” means the security agreement and/or raal estate morigage described in Section 11. o

“Note Holder™ means the Lender, or anyone who takes this Note by iransfer and Is entitled o receive paymentis under this Note.
“new Interest rete”™ means the rate of interest calculated 10 be effective on a Change Date.

“new monthly payment™ means the monthly payment requirad, basad on the new interest rate and the term ramaining until the
Maturity Date, to repay In substantially squai monthly payments the outstanding principal and Interest. It will not be leas than the inltial

§ monthly payment,
= “prepaymeant”™ means a payment of ptincipa! only.
3. PAYMENTS
(A) Tima and Place of Paymaents
t will pay principal and interest by making payments on the first day of sach month beginning on DECEMBER _ 01 1991
F will make these payments every month untit | have paid all of the principal and interest and any other charges described below that ¢

may owe under this Note. My monthly payments wil! be applied 10 interest belore principal. ¥, on the Maturity Date, | still owe amounts
under this Note, | will pay those amounts in fult on that date.

| wil make my monthly paymenis at _4¢0 NORTH 20th STREET, BIRMINGHAM, AL
or at a differant place i required by the Note Hoider.
{B) Amount of Monthly Payments; Limits on Decreases
My initial monthly payment will be in the amount of U.S. $207 . 89 . This amount will change if the interast

rate that | must pay changes. The Note Holder will determine my new interest rate and my new monthly payment in accordance with
Section 4 of this Nots. Tha new monthly payment calculated under Section 4 wik not be less than the initial manthly payment.

4. INTEREST RATE AND MONTHMLY PAYMENT CHANGES
(A) Intereat Rats Change Dateas

Thae rate of interest ! will pay may change eleven months after the date the first monthly payment is due under this Note, and may
also change every twelve months thereafter.

(B) The Indax
Any changes in the rate of Intereat wifl be based on changes in the index.
(C) Calculation of Changes

interest Rate — Before each Change Date, the Note Holder will calculate my new interest rate by adding the Margin to the Cur-
rent Index.

Monthly Payment — After calculating the new iInterest rate, the Note Holder will cakculate the new monthly payment. It will be
based upon the amount of principal outstanding, the remaining term until the Maturity Date and the new interest rate.

{D) Limits on Intevest Rate Changes

The rate of interest | am required to pay will not increase or decraease on any Change Date by more than 2%. My interest rate will
never be greatar than _14.86 %.

(E) Effective Date of Changes

My new interast rate will bacome effective on each Change Date. | will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payment changes agaln.

{F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the effective date
of any change.
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5. BORROWER'S RIGHT TO PREPAY
| have the right 1o make prapayments at any time. When ! make a prepayment, | will tell the Note Holder in writing that! am doing s0.
| may make a full prepayment or a partial prepayment without paying any penalty, The Note Holder will use all of my prepaymenis
to reduce the amount of principal that | owe under this Note. If | make a partial prepayment, ihere will be no delays in the due dates of
my monthly payments uniess the Note Holder agrees in writing 1o those delays. My partial prepayment will reduce the amount ol my
monthly payments after the first Change Date following my partial prepayment. However, any reduction due to my partlal prepayment
may be offset by an interest rate increase, and my monthly payment amount will never be less than the initial monthiy amount set forth
above in Section 3(B).

6. LOAN CHARGES
If a law, which applies 1o this loan and which sets maximum loan charges, is finaily interpreted so that the interest or other loan
charges colected or 10 be collected in connection with thig ioan exceed the permitted limits, then; (i) any such loan charge shali be
reduced by the amount nacessary 1o reduce the charge to the paermitted limit; and (il} any sumns akeady collected from me which exceed
permitted limits will be refunded to me. The Note Holder may choose 1o make this refund by reducing the principal | owe under this Note
or by making a direct payment to me. If a refund reduces principal, the reduction witi be treated as a partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Payments

If the Note Holder hms not received the full amount of any of my monthly payments by the end of 10 calendar days after the date it
s due, | will pay a iaie charge to the Note Holder. The amount of tha charge will be 5% of my overdue payment of principal and interest,
but not more than $100. | will pay this late charge only once on any late payment.

{B) Defauilt

It | do not pay the full amount of aach monthly payment on time, ! will be in default. | will also be in default if the mortgagors or
grantore hamed in the Mortgage described in Section: 11 of this Note fail to keep any of the promises made in the Morigage.

(C) Requiremant that | Pay Entire Unpaild Balancs Upon Default

If | am in defauit, the Note Hoider may require me 1o pay immaediately the full amount of the principal which has not been paid, all
Interest that | owa on the principal, and all unpaid late charges, i any. The Note Holdar will not be reguirad to make any demand on me
or to gjve me any notice of its election to require me to pay immediately in full.
{D) Payment of Note Holder's Costs and Expenses
If the Note Holder has required me 10 pay Immediately in full as described in paragraph (C) above, the Note Holder will have the
N\ right to be paid back for all of its costs and expenses in snforcing this Note 1o the extent not prohlbited by applicable law. Those ex-
&Y penses Include, for example, reasonable attorneys’ fees.

8. GIVING OF NOTICES

Uinless applicable iaw requires a different method of giving notice, any notice that must be given to me under this Note or under
applicable law may be given by delivering it or by mailing it by lirst-class mail addressed to me at the Mailing Address below or &l a
= different address if | give the Nota Holder a written notice of my different addrass. |

{f more than one parson signs balow as Borrower, a single notice addressed to them or 10 any of them and malled or delivered

10 any of them will be sufficlent. Each Borrower horeDy appoints the others as his or her agend to receive all such nolices and each

& Borrower agrees that such appointment shall remain effective until the Note Holder receives a written notice of termination,

Any notice that must be given to the Note Holder under this Note will be given by delivering it or malling it first-class mall to the
Nole Hoider at the address stated in Saction 3{A) on the reverse side or at a different address if | am given a notice of that differant
address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If mora than ona person signg this Note as Borrowaer, the words "1’ "me] and "my” as used In this Note mean each such person
and also af of them, and sach person ig lully and personalty obligated to keep all the promisas mada in this Note, including the promise
o pay tha full amount owed. Any person who is a guaranior, surety, or endorser of this Note is also obligated to do these things. Any
person who lakes over my obligations under this Note or any other person who takes over the obligations of a guarantor, surety, or
endorser of this Note is also obligated to keep all of the promises made in this Note. {Assumption of obligations under this Note in con-
neclion with certain sales or transfers of an interest In, or transfers of possession of, the property described in the Mortgage which
securas this Note may be prohibited by the terms of the Morigage unless the Note Holder first consents in writing.) The Note Holder
may enforce s rights under this Nole against each person individually or against all of us togethear. This means that any one of us may
be required to pay all of the amounts owed under this Note.

10. WAIVERS

} and any other person who has obligations under this Note waive demand, presentment, dishonor and notice of dishonor, and
waive exemption of personal proparty from levy and exgcution for the satislaction of any amount owed under this Note, except that no
iimitation on the garnishment of wages provided by applicable law is waived hareby.

11. THIS NOTE IS SECURED BY A MORTGAGE

In addition 1o the protections given to tha Note Holder under this Note, the Note Holder is also antitled to the benafit and protection
of \hat certain security agreement and/or that certain real estate morigage dated the same date as this Note. The Mortgage contains
provisions under which | may be required io make immediate payment in full of all amounis | owe under this Note. One such provislon
of the Mortgage permits the Note Holder to require me 1o pay the outstanding principal and unpald interest and late charges, if any,
immediately if | sell or transfar an interest in, or transfer possession of, the property described in the Mortgage without the Note Holkder's
consent, except certain permitted transfers described in the Morigage.

12. GOVERNING LAW

This Note shall ba governed and anforced in accordance with the applicable laws of the United States and the laws of the State
of Alabama.

IN WITNESS WHEREOF, each of tha undersigned has exacuted this Nota as Borrower and has affixed his or har Eaal to this Note
on the date sat forth on the reverse side.

CAUTION — [tis important that you thoroughly read the contract before you sign it.

IR LA _Qié'é\' /’Vﬁ"““‘ (Seal)
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