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MORTGAGE—TICOR TITLE INSURANCE

ETATE OF ALABAMA }

{(Name).ocoeoer e

Greystone Close, an Alabama Joint Venture

(hereinaftar callad “"Mortgagors”. whathar ene or more) are justly Indebted, to
First Federal Bank, a Federal Savings Bank

{harsinafter called “Mortgagee”, whether ¥
of Twenty Seven, Thousand and 00!1{]D-—-——————————-——_-__........._..-....__...._____fﬂ'__“_‘.'__![‘_“_EEL n WD:;::

(2 27,000.00), evidanced by a promissory note of even date

\

And Wheress, Morigagors agread, In incurring sald indebtedness, that this mortgags should be given 1o aecure the promm
paymeant Lhareof.

NOW THEREFORE, in consideration of the premises, aaid Mortgagors,

Greystone Close, an Alabama Joint Venture

and a1} othera sxsculing this mortgage, de hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estats, situated im Shelby County, State of Alabama, 10-wit;

Lots 5 and 7A, according to the survey of The Glen at Greystone,
as recorded in Map Book 15, Page 97 in the Probate Office of
Shelby County, Alabama.

Mineral and mining rights excepted.
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Te Have And T»

svear; and lor the purposs of furiher sec
H:;l:rl;:l whed impaoad Iull:!‘

m rigagea’s eptien

koep the Improvements um roal watate
reasonabls insurable valus thereof, in companies

as Mertgagwa's intarest I.:t lpp:iru and b

and U undersigned fall reparty ins - dhadi

“mﬁ II'I.‘Il.'_lltt. 3'.: Hverul.t ﬂ:'hi.“h:n md::’ tadnssa, ﬂm SATLE »

ovwn bine £ chot ; ol dmeunts

by aaid Hnﬂ[ln': for tixes, nEsessments o7 Iasn shall hosome ll‘:bt ™ ::Id Mortgagse oF ;ll'n:“l‘d-dlt” te the

debt hersby specially secured, and shall b covarsd by Mor and bear W dats of t b
lllu.lrmml.ulhll once due and payabls. taese, Intervat from paymsat by said Mort-

Upen condition, hewaver, that if the sald Mortgagor pays sald Indebiodnscs, and Telmburses sald Mortyages or assi
for saAy amounts M sgeas may have expended for taxes, wssssaments, and inoutence, and Intarest therecn, fh‘ﬂnlhil :T:-

veyance to be null and veld; but should defsult be made in the yaent of som axpanded the said Mort or as-
signs, or should saM indebtedness hersby sacured, or any plﬂ':hud or .t:: intorest thu-:.’ remsin unpaid l;'.lznuﬂtr

rs tha intsrest of anid M in sald becoma “Anml relon
':?r Tﬂ' lish or incumbrancs t::-l:ll.“u“ul:i'u tII: {ﬂ'cb ' hi:.
-]

ided

sald indebtedneas hnh{ sacured shall at ence becoma dve and payable, and this Mortgegy
prov by law in cane of past dus moriga and the sald Mortguges, agents o
sion of the premises hareby conveyed, and with or withoat first tak after giving twenty-one days’ notice, by pub-
lishing ance & week for three consecutive weeks, the time, place and tarmas of

in ssid County and State, sell the same in lots or parcels or on masss a3 Mertpages, » g deem best, in froat of
Ed.dccm;“ H“: d 1“'I ":f. c&*“:'l I[:I.'I. E: ﬂ:ml".l uﬂ.’m sell v ahd voe luding

1dder for caak, and apply procasds sale: First, to SXPoRse . CORYa ine a
reasonable sttorney’s fes; Second, Lo the payment of sny amounts that may have hoon u;.ﬁ:: that it -’-:‘&n

1ary to sxpend, in rn.yl insurance, taxes, sr sther incumbran with interest thereoa to the £ of said
indebtedness in full, 'Ill::'thu the asme shall sr shall not have fu y matured at Paymant ©

the
tollecied Deyond the day of sele; and Feurth, the balance, If any, t& be turwed sver is the HWTI‘ and undars
further agree that ss Htﬂ{:tn. Ageats oF sssigns may bid at ssld sale and purchase seld preperty, If the higheet
therafor; and undersl Jurthar agree to pay & ressonable utun?‘l fos ts
of this mortgage in neery, ahould the sams be a0 foreclosed, sald Too to b & part of the debt sacired,

IN WITNESS WHEREOF the undersigned

3

anfarcament o

Greystone Close, an Alabama Joint Venture

hl\T hareunts set Our sigwature snd seal, thiy Oth day of December . 1991

Greystone Close, an Alabama Joint ‘Uentum}
By WorvITIe WandoTph at Gréystong, LTD.''a

limited partnership, Managing Venturer gpsy,
BY: } N¢§ fille-'aFﬁnlph, Inc. General Partner

MM ‘v St - - ~({SEAL)
RS W, &, ¥ 74’y o et e e emeree s (SEAL)
THE STATE of " I
COUNTY
L | + 8 Notary Publle in and for said County, in seid Stats,
hareby cartify that
whose Damse slgned to the ferugoing convayance, snd who  kmown to me seimowledged before me on this day,
that being informad of tha santents of the conveyancs exoculed the ssms voluntarily en the day the same bears data.
Glven under my hand and official senl this day of , 19
Notary Public,
TBHE STATE of }
COUNTY .
| +» 8 Notary Publle ia and for sald County, in ss!d Statas,
heraby certify that
whose Nama a» of

& corporstion, is sighed Lo the foregoing conveyance, snd wha Is known to me, acknowledged before me, on this dsy that

being infermad of the contants of such conveyance, he, &s such officer and with full anthority, axecutad the samae voluntarily
for and aa the sct of said ecorporation,

Given under my hand and official mael, this ths day of 19

........ . -y Notary Public.
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+ ferainhad by:
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State of Alabama
County of Jefferson

1, the undersigned, a Notary Public in and for saild County in said State,

hereby certify that, Richard R. Randolph, IIT, whose name as the vice

president of Norville-Ramndolph, Inc., the general Partner of Norville-

Randolph at Greystone, LTD, a limited partnership, the Managing Venturer of
Greystone Close, an Alabama Joint Venture, 1is signed to che foregoing conveyance
and who 1is known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, he, as such officer and with full authority,
exeucted the same voluntarily for and as the act of sald joint venture.

Given under my hand and seal of office thisﬁrni:jj::jay of December, 1991.
Notdary Public B %
My Commission Expires: 1 ; '_6; "“? S

1. Deed Tax

3 Recording Fee ——%

4 Ingexing Fe* ~———-§
__5__1_'-@

& Mo Tax Fee
§ Certified Foe

Total 4:355535




